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Market Overview
Governments and central banks worldwide have
responded swiftly with monetary and fiscal stimulus
of unprecedented levels to support their economies,
which were hit hard from self-imposed lockdowns
due to the Covid-19 pandemic. This has led to a sharp
recovery of bond markets, more so the US IG
segment. As more stimulus was announced, riskier
assets, such as emerging market bonds, have also
rallied. In May, economies in both developed and
developing world have started to re-open and this has
led to a significant surge in consumer spending and
industrial productions in May and June. PMIs indices
worldwide have showed a V-shaped rebound.

Fig. 1 Purchasing Manager’s Indices

Source: Bloomberg (30 June 2020)

However, the easing of restrictions has led to an
increase in the number of infections, raising concerns
about a potential reimposition of strict lockdown
measures. We believe that fears of a March-like
scenario are overblown, as there will be no political
support for yet another total lockdown and potential
restrictions on mobility will be localized.
Nevertheless, considering the strong shock
experienced by global economies and lingering
worries about a significant rise in the number of
infections, economic recovery will take a long time.
We believe the central banks will keep monetary and
fiscal stimulus elevated to support the recovery.

Oil prices have also recovered from April record lows.
Continued rebound in the economic activity
worldwide should further boost commodity prices
including oil. This will in turn support oil companies

in our portfolio, as well as oil-exporting countries.
However, in our opinion, oil prices are unlikely to
recover to the pre-crisis level any time soon.

Fig. 2 Benchmark Brent crude futures price
(USD/barrel)

Source: Bloomberg (30 June 2020)

Corporate bond issuers have taken significant
measures to strengthen their balance sheets and
preserve their cash flow. We believe they will
continue taking actions, like refraining from dividend
payments and share buybacks, which would benefit
bondholders. Nevertheless, the wave of downgrades
which had started in April will continue, due to a
significant drop in revenues and profitability.

Geopolitical conflicts have resurfaced recently, after
US president Trump blamed China for the current
crisis, and China enacted a security law on Hong Kong
which led to US Congress imposing sanctions. Market
reactions to the geopolitical jitters have been rather
muted, but we expect reciprocal accusations to
intensify as we approach US presidential elections. In
addition, the possibility of Democratic candidate Joe
Biden winning US presidential elections is not
currently priced in by the markets, and it may have
an adverse effect on the market sentiment.

In our view, the main risks in the following 12 months
consist of a significant rise in new infections and a
prolonged economic recovery, amplification of
geopolitical risks brought on by the US-China conflict
and the US presidential elections. These risks may
lead to persistent high volatility on financial markets.
Still, central banks’ injections of liquidity will remain
the main driving force.
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US Treasury Yield Curve
In March, US Central Bank intervened aggressively
with a significant rate cut which brought the
benchmark policy rate to the 0-0.25% range level.
The policy rate decrease, coupled with the demand
for ‘safe-haven’ assets, has pushed the US
government yields to a very low level. For example,
the benchmark 10-year UST yield fell from 1.5% as of
31.01.2020 to 0.66% on 30.06.2020. The US Central
Bank has demonstrated an explicit resolve to keep
the interest rate at this level until the economy
recovers from the crisis. With the unemployment rate
at a record 11.1% as of June end, it will take years to
revert to the pre-crisis level of 4%.

Fig. 3 Unemployment rate in the US

Source: Bloomberg (30 June 2020)

We believe that no inflationary pressure will show on
the radar in the near-to-medium term, even with a
recovery of commodity prices. Therefore, we do not
see any chance of a rate increase until the end of the
year.

Fig. 4 US Treasuries yield curve

Source: Bloomberg, Axioma (30 June 2020)

Thus, we expect that the short end of the yield curve
will stay anchored at current low levels. There may
be an increase in longer-maturity UST yields due to
additional supply, given the fact that the US
government has had to issue new debt to sponsor
fiscal programs. However, the curve steepening will
be limited, as the Fed will most likely intervene with
further purchases if deemed necessary to limit the
upward pressure on the term premium.

Credit Spreads
Credit spreads have narrowed sharply over the past
three months. This was mainly a consequence of the
Fed’s bond purchase buying program, which was
extended to include not only IG bonds, but also high
yield ETFs and fallen angels. The US central bank has
further room for purchase, as only a small part of its
bond purchasing facility has been used, and this will
continue supporting bond markets.

Fig 5 US IG and HY Credit spreads

Source: Bloomberg (30 June 2020)

We believe there is little room for further tightening
in US IG segment, as spreads are already very close to
their pre-crisis level.

Central bank’s aggressive quantitative easing will
likely continue to encourage the search for yield and
will therefore drive inflows into developed countries’
high yield and emerging markets, which is consistent
with our optimistic scenario. On the other hand,
fundamentals of a large part of emerging market
countries are worsening, putting pressure on both
sovereign and corporate EM debt.
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Fig. 6 EM IG and HY Credit spreads

Source: Bloomberg (30 June 2020)

Emerging market central banks have responded with
considerable monetary support, not lagging behind
their counterparts from developed countries. Lack of
inflationary pressures have allowed them to cut rates
considerably and some countries have also embarked
on quantitative easing programs, their first
experience of this kind. Some of the Latin American
countries, like Brazil and Mexico, have not imposed
severe lockdown measures and subsequently, have
failed to contain the virus. This will add to the fiscal
problems that these countries are already facing,
posing significant challenges ahead.

However, the evolution of emerging countries is
highly divergent, depending on the magnitude of the
Covid-19 spread and their pre-existing macro
vulnerabilities. EM corporates have been affected by
the worldwide slump in economic activity but the
rebound in China and elsewhere is helping them
restore production, while local currency depreciation
is positive for exporters. However, a turn to risk-off
due to uncertainty regarding the US elections or a
much more difficult economic recovery in the US may
induce a market sell-off, and in this case, emerging
market assets, in particular those of Latin America,
will suffer the most. This evolution is consistent with
our negative case scenario.

Strategy
We have significantly increased the share of North
America since March market correction, mostly on
the back of IG issuers. The weight has decreased

slightly from May, as we have taken profit on some
issues which have rebounded to pre-crisis level in
price terms. However, we are not yet ready to
decrease it further, as the segment is likely to be
most resilient should another market correction
occur. In anticipation of high volatility ahead, we
have sold a large part of long-duration bonds to
decrease duration in our portfolios to 5 years.

Looking ahead, we favor primary markets for the
issue premia. We do not limit ourselves to a certain
geographical area and will select with a bottom-up
approach in mind. Asia Pacific have shown lower
price volatility in the recent crises as the result of
more buy & hold investors. In contrast, Latin
American bonds are often bought by US hedge funds
which tend to trade actively and are thus prone to
higher price volatility.

Fig. 7 AXIOMA Leveraged Bond Fund Geographical
allocation

Source: AXIOMA, as of 30.06.2020

We have decreased leverage to about 40% as the
result of profit-fixing. We do not plan to decrease
leverage significantly as low interest rates will
remain at least until the US elections. Rather, it will
be the result of a search for interesting securities
which comply with our current strategy: average
duration of 5-8 years, credit rating – investment
grade or higher range of high yield, price volatility –
low.

Performance forecast
We have calculated subsequent 6 months
performance according to 3 scenarios based on the
Fund portfolio (av. coupon=4.37%, av. duration 5.05y,
av. YTM=3.63%, leverage 42% as of 30/06/20): base,
optimistic and negative.
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 Base case – UST yields raise 25bps due to increased offer and credit spreads stay more or less at the
30.06.2020 level.

 Optimistic case – UST yields are at the 30.06.2020 levels and credit spreads recover another 60bps from base
case scenario, but not completely to March pre-crisis levels.

 Negative case - UST yields are up 50bps from 30.06.2020 level and credit spreads widen back to the levels of
15 April 2020 (the level of the 1st rebound, as we don’t expect the same deep correction as we saw in March
2020), with the default rate at 1%.

Refinancing rate we used in the calculations is 1.0% p.a.

2020 investment strategy – 2Q20 update

Table 1. Strategy performance forecast, 6 months (01.07.2020-31.12.2020)

Table 2. Strategy performance forecast, 2020

Strategy return
Optimistic 
scenario

Base case 
scenario

Negative 
scenario

Coupon component 2.2% 2.2% 2.2%
Price change due to change in UST yields 0.0% -1.3% -2.5%
Price change due to spread narrowing or widening 4.0% 1.1% -4.9%
Default 0.0% 0.0% -1.0%
Total: 6.2% 2.0% -6.2%
Return subject to 50% leverage 9.1% 2.8% -9.6%
Return subject to 75% leverage 10.5% 3.2% -11.3%

Strategy return
Optimistic 
scenario

Base case 
scenario

Negative 
scenario

01.01.2020-30.06.2020 8.1% 8.1% 8.1%
6 month return (no Lev) 6.2% 2.0% -6.2%
6 month return (50% Lev) 9.1% 2.8% -9.6%
6 month return (75% Lev) 10.5% 3.2% -11.3%
FY2020 (no lev) 14.8% 10.3% 1.4%
FY2020 (50% lev) 17.9% 11.1% -2.3%
FY2020 (75% lev) 19.4% 11.5% -4.1%


UST Curve

												Оптимистичный сценарий		Базовый сценарий на конец 2020		Негативный сценарий 

				30.01.20		15.04.20		22.05.20		30.06.20		Optimistic scenario		Base case scenario eop 2020		Negative Scenario

		1		1.50%		0.18%		0.16%		0.15%				0.15%

		2		1.42%		0.20%		0.17%		0.15%				0.20%

		3		1.39%		0.24%		0.20%		0.17%				0.30%

		5		1.41%		0.34%		0.34%		0.29%				0.50%

		7		1.50%		0.51%		0.50%		0.49%				0.70%

		10		1.60%		0.63%		0.66%		0.66%				0.90%

		15		1.70%		0.80%		0.90%		0.91%				1.15%

		20		1.82%		0.94%		1.12%		1.18%				1.30%

		30		2.04%		1.27%		1.37%		1.41%				1.50%



















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































22.05.20	1	2	3	5	7	10	15	20	30	1.64E-3	1.6999999999999999E-3	1.954E-3	3.3500000000000001E-3	5.025E-3	6.6E-3	8.9999999999999993E-3	1.123E-2	1.372E-2	Base case scenario eop 2020	1	2	3	5	7	10	15	20	30	1.5E-3	2E-3	3.0000000000000001E-3	5.0000000000000001E-3	7.0000000000000001E-3	8.9999999999999993E-3	1.15E-2	1.2999999999999999E-2	1.4999999999999999E-2	30.06.20	1	2	3	5	7	10	15	20	30	1.5399999999999999E-3	1.5E-3	1.74E-3	2.8900000000000002E-3	4.9199999999999999E-3	6.5700000000000003E-3	9.1339999999999998E-3	1.176E-2	1.4120000000000	001E-2	







15.04.20	1	2	3	5	7	10	15	20	30	0	1.7799999999999999E-3	1.99E-3	2.3800000000000002E-3	3.3899999999999998E-3	5.1240000000000001E-3	6.3200000000000001E-3	8.0000000000000002E-3	9.4179999999999993E-3	1.2670000000000001E-2	Базовый сценарий на конец 2020	1	2	3	5	7	10	15	20	30	1.5E-3	2E-3	3.0000000000000001E-3	5.0000000000000001E-3	7.0000000000000001E-3	8.9999999999999993E-3	1.15E-2	1.2999999999999999E-2	1.4999999999999999E-2	30.06.20	1	2	3	5	7	10	15	20	30	1.5399999999999999E-3	1.5E-3	1.74E-3	2.8900000000000002E-3	4.9199999999999999E-3	6.5700000000000003E-3	9.1339999999999998E-3	1.176E-2	1.4120000000000001E-2	









dataBase

		ISIN		Country of Risk

				

				

		XS0802953165		BR		Latin America						AD		--

		XS0625388136		HU		--						AE		Middle East

		US91911TAM53		BR		Latin America						AF		--

		XS0874014722		GB		Western Europe						AG		--

		XS0863524277		AE		Middle East						AI		--

		US55608KAD72		AU		Australia						AL		--

		USY3860XAB92		IN		Asia						AM		--

		XS0982711631		BR		Latin America						AN		--

		XS0938722401		CH		Western Europe						AO		--

		USP30179AM09		MX		Latin America						AQ		--

		CH0225173316		RU		Russia						AR		Latin America

		FR0011345545		FR		Western Europe						AS		--

		US279158AK55		CO		Latin America						AT		--

		US836205AQ75		ZA		Africa						AU		Australia

		XS0876477810		US		North America						AW		Latin America

		US71654QBH48		MX		Latin America						AX		--

		XS0876756452		GB		Western Europe						AZ		CIS

		XS1134020830		CN		Asia						BA		--

		USP2205JAE03		CL		Latin America						BB		--

		USP2205JAH34		CL		Latin America						BD		--

		US472319AL69		US		North America						BE		--

		US105756BK57		BR		Latin America						BF		--

		US472319AM43		US		North America						BG		--

		XS0758793342		CN		Asia						BH		Middle East

		XS1017435782		BR		Latin America						BI		--

		XS0868458653		IT		Western Europe						BJ		--

		US77586RAD26		RO		Eastern Europe						BL		--

		XS0708813810		RU		Russia						BM		--

		USY8620BAP68		TH		Asia						BN		--

		USY8620BAQ42		TH		Asia						BO		--

		XS0877984459		ES		Western Europe						BR		Latin America

		XS0908349912		IN		Asia						BS		--

		USP75744AA38		PY		Latin America						BT		--

		USP3699PGB78		CR		Latin America						BV		--

		XS1324931895		BH		Middle East						BW		--

		XS0829360923		ES		Western Europe						BY		--

		US71645WAR25		BR		Latin America						BZ		--

		US46507NAB64		IL		Middle East						CA		North America

		USY72596BU56		IN		Asia						CC		--

		USG10367AA14		BM		--						CD		--

		US71654QBG64		MX		Latin America						CF		--

		USP9406GAC26		MX		Latin America						CG		--

		USP9406GAB43		MX		Latin America						CH		Western Europe

		XS0878855773		RU		Russia						CI		--

		USP42009AA12		PE		Latin America						CK		--

		USU76673AB55		BR		Latin America						CL		Latin America

		US87927VAQ14		IT		Western Europe						CM		--

		XS0454935395		PT		Western Europe						CN		Asia

		US881609AZ49		US		North America						CO		Latin America

		USQ66511AC26		AU		Australia						CR		Latin America

		US783764AR48		US		North America						CU		--

		XS0840062979		AT		--						CV		--

		XS0841882128		PL		--						CX		--

		USP9047EAA66		CL		Latin America						CY		Eastern Europe

		XS0548633659		RU		Russia						CZ		Eastern Europe

		XS1298447019		RU		Russia						DE		Western Europe

		USP14517AA73		MX		Latin America						DJ		--

		US893830BC25		US		North America						DK		Western Europe

		US69033DAB38		SG		Asia						DM		--

		US72650RBJ05		US		North America						DO		Latin America

		XS0981632804		AT		--						DZ		--

		XS0457137841		KW		Middle East						EC		--

		XS1057541838		TR		Eastern Europe						EE		--

		XS0841671000		RU		Russia						EG		--

		XS0843128603		SG		Asia						EH		--

		CH0195512519		IT		Western Europe						ER		--

		USU75888AB09		IN		Asia						ES		Western Europe

		XS0835890350		BR		Latin America						ET		--

		PTCPP7OE0020		PT		Western Europe						FI		Western Europe

		XS0503839622		RU		Russia						FJ		--

		XS0551313926		AE		Middle East						FK		--

		USC83912AF98		HK		Asia						FM		--

		XS0551313686		AE		Middle East						FO		--

		XS0983704718		GB		Western Europe						FR		Western Europe

		XS1221677120		MA		Africa						GA		--

		USM0375YAJ75		TR		Eastern Europe						GB		Western Europe

		XS0695401801		IT		Western Europe						GD		--

		USP84050AB29		BR		Latin America						GE		CIS

		US71568QAB32		ID		Asia						GF		--

		XS0551315384		RU		Russia						GG		--

		US40963MAE21		KR		Asia						GH		--

		XS0923436264		IN		Asia						GI		--

		USC98874AM93		CH		Western Europe						GL		--

		USY71548BY95		TH		Asia						GM		--

		USC98874AK38		CH		Western Europe						GN		--

		XS0552743048		NL		Western Europe						GP		--

		XS0552679879		RU		Russia						GQ		--

		XS0986204609		KZ		CIS						GR		Western Europe

		XS0982861287		RU		Russia						GS		--

		XS0848530977		RU		Russia						GT		Latin America

		US12803X2C42		BR		Latin America						GU		--

		XS0835676353		IN		Asia						GW		--

		USY06072AC92		TH		Asia						GY		--

		XS0987109658		RU		Russia						HK		Asia

		USP37115AE50		CL		Latin America						HM		--

		XS0987355939		TR		Eastern Europe						HN		--

		ES00000123X3		ES		Western Europe						HR		Eastern Europe

		XS0828755495		MY		Asia						HT		--

		XS0546426528		AE		Middle East						HU		--

		XS0834643727		ES		Western Europe						ID		Asia

		US37952RAA86		PA		Latin America						IE		--

		XS0546428144		AE		Middle East						IL		Middle East

		XS0975256685		ES		Western Europe						IM		--

		US055299AL58		ES		Western Europe						IN		Asia

		XS0849733273		TR		Eastern Europe						IO		--

		XS0783933350		CZ		Eastern Europe						IQ		--

		XS0847087714		DE		Western Europe						IR		--

		XS0848940523		TR		Eastern Europe						IS		Western Europe

		USG47661AA43		GT		Latin America						ISO		--

		USP84050AA46		BR		Latin America						IT		Western Europe

		USP56226AC09		CR		Latin America						JE		--

		XS1128996425		ZA		Africa						JM		--

		XS0993155398		TR		Eastern Europe						JO		Middle East

		XS0991743401		HK		Asia						JP		Asia

		XS0924078453		RU		Russia						KE		--

		XS0993279958		RU		Russia						KG		--

		US803865AA25		ZA		Africa						KH		--

		XS0854763355		RU		Russia						KI		--

		XS1082459568		RU		Russia						KM		--

		US89346DAF42		CA		North America						KN		--

		USQ66511AB43		AU		Australia						KP		--

		USP28610AA46		BR		Latin America						KR		Asia

		XS0466365383		QA		Middle East						KW		Middle East

		XS0328781645		PT		Western Europe						KY		--

		USP01703AA82		MX		Latin America						KZ		CIS

		XS0856023493		IE		--						LA		--

		XS0856597314		CN		Asia						LB		--

		XS0559800122		RU		Russia						LC		--

		XS0708899272		BH		Middle East						LI		--

		US71568QAA58		ID		Asia						LK		Asia

		XS0559915961		RU		Russia						LR		--

		US45112FAB22		IN		Asia						LS		--

		XS0995845566		RU		Russia						LT		--

		XS1324216768		RU		Russia						LU		Western Europe

		XS0997544860		RU		Russia						LV		--

		FR0011361070		FR		Western Europe						LY		--

		XS0555493203		RU		Russia						MA		Africa

		XS0686701953		NA		Africa						MC		--

		XS0462994343		BR		Latin America						MD		--

		XS0461926569		RU		Russia						ME		--

		XS0989152573		BG		--						MF		--

		XS0852474336		RO		Eastern Europe						MG		--

		FR0011349349		FR		Western Europe						MH		--

		US84265VAF22		PE		Latin America						MK		--

		US84265VAG05		PE		Latin America						ML		--

		XS0853036860		HR		Eastern Europe						MM		--

		XS0554659671		RU		Russia						MN		--

		USP1507SAC19		MX		Latin America						MO		--

		XS0275728557		RU		Russia						MP		--

		US626717AG73		US		North America						MQ		--

		XS1003016018		TR		Eastern Europe						MR		--

		USG5533WBU02		GB		Western Europe						MS		--

		XS0863583281		RU		Russia						MT		--

		XS1003273767		CA		North America						MU		--

		XS0864383723		RU		Russia						MV		--

		USP8542TAP23		PE		Latin America						MW		--

		USP9406GAA69		MX		Latin America						MX		Latin America

		XS0423814119		IT		Western Europe						MY		Asia

		CH0205170555		NL		Western Europe						MZ		--

		XS0470473231		GB		Western Europe						NA		Africa

		XS0868031781		GB		Western Europe						NC		--

		XS0867478124		KZ		CIS						NE		--

		XS0470427476		RU		Russia						NF		--

		XS0858803066		IE		--						NG		--

		XS1000918018		NL		Western Europe						NI		--

		XS0861828407		IT		Western Europe						NL		Western Europe

		ES0413211782		ES		Western Europe						NO		Western Europe

		XS0998947500		SNAT Africa		Africa						NP		--

		XS0997941355		DE		Western Europe						NR		--

		USP66208AA02		MX		Latin America						NU		--

		BBG0042F5C49		ES		Western Europe						NZ		--

		ES0000101545		ES		Western Europe						OM		Middle East

		US878742AY10		CA		North America						PA		Latin America

		USU12700AA58		US		North America						PE		Latin America

		US878742AZ84		CA		North America						PF		--

		USU49487AA67		US		North America						PG		--

		USU30310AE33		US		North America						PH		Asia

		US46507NAC48		IL		Middle East						PK		--

		USP18445AG42		BR		Latin America						PL		--

		XS0346402463		GR		Western Europe						PM		--

		USP2205JAK62		CL		Latin America						PN		--

		US05966UAP93		BR		Latin America						PR		--

		XS0719009754		RU		Russia						PS		--

		XS0888245122		RU		Russia						PT		Western Europe

		XS0327237136		RU		Russia						PW		--

		XS0889401724		RU		Russia						PY		Latin America

		USU75888AC81		IN		Asia						QA		Middle East

		US33938EAQ08		US		North America						RE		--

		US29379VBE20		US		North America						RO		Eastern Europe

		XS0549116530		QA		Middle East						RS		--

		US87938WAP86		ES		Western Europe						RU		Russia

		XS0485326754		SA		Middle East						RW		--

		XS0808632847		RU		Russia						SA		Middle East

		XS0733696495		ES		Western Europe						SB		--

		USP09252AC47		CO		Latin America						SC		--

		US92857WBC38		GB		Western Europe						SD		--

		US92857WBD11		GB		Western Europe						SE		Western Europe

		XS0328781728		PT		Western Europe						SG		Asia

		XS0484209159		RU		Russia						SH		--

		XS0587031096		RU		Russia						SI		Eastern Europe

		USP98047AA42		PE		Latin America						SJ		--

		USP12445AA33		BR		Latin America						SK		--

		XS0286175699		KR		Asia						SL		--

		XS0831370613		ES		Western Europe						SM		--

		XS0893205186		RU		Russia						SN		--

		XS0773015853		IN		Asia						SO		--

		US45112FAC05		IN		Asia						SR		--

		USN5276YAC05		ID		Asia						SS		--

		XS0893212398		RU		Russia						ST		--

		XS0288690539		RU		Russia						SV		--

		XS0747231362		CH		Western Europe						SY		--

		US013817AQ48		US		North America						SZ		--

		XS0595225318		CH		Western Europe						TC		--

		US61746BDJ26		US		North America						TD		--

		ES0413211071		ES		Western Europe						TF		--

		CH0205819433		RU		Russia						TG		--

		XS1016035476		IN		Asia						TH		Asia

		CH0205819441		RU		Russia						TJ		--

		XS1032750165		RU		Russia						TK		--

		US92857WAQ33		GB		Western Europe						TL		--

		XS0821836714		AU		Australia						TM		--

		XS0483954144		CY		Eastern Europe						TN		Africa

		XS0588433267		RU		Russia						TO		--

		XS0411735482		FI		Western Europe						TR		Eastern Europe

		USP37466AJ19		CL		Latin America						TT		Latin America

		ES0413900129		ES		Western Europe						TV		--

		XS0885736925		RU		Russia						TW		--

		XS0742380412		RU		Russia						TZ		--

		XS0585904443		ES		Western Europe						UA		--

		XS0615235701		TR		Eastern Europe						UG		--

		XS0743603358		DE		Western Europe						UM		--

		XS0744126961		AZ		CIS						US		North America

		XS0643176448		RU		Russia						UY		Latin America

		XS0643183220		RU		Russia						UZ		--

		USG0732RAG32		BR		Latin America						VA		--

		US98310WAL28		US		North America						VC		--

		US89352HAM16		CA		North America						VE		--

		US494550BP09		US		North America						VG		--

		US494550BU93		US		North America						VI		--

		US125896BN95		US		North America						VN		Asia

		XS0594294695		UA		--						VU		--

		XS0494095754		RU		Russia						WF		--

		XS0827692269		IT		Western Europe						WS		--

		USN1384FAA32		IN		Asia						YE		--

		USP60694AE93		MX		Latin America						YT		--

		XS0903465127		AZ		CIS						ZA		Africa

		XS0605559821		AE		Middle East						ZM		--

		USC10602AN70		CA		North America						ZW		--

		US529772AF23		US		North America						SNAT		--

		XS0760705631		ES		Western Europe						SNAT Africa		Africa

		USP31925AD54		CL		Latin America						SNAT Em Europe		Eastern Europe

		US013716AQ81		CA		North America						SNAT CIS		CIS

		US71647NAM11		BR		Latin America

		XS0606382413		RU		Russia

		XS0494933806		RU		Russia

		USY68868AA92		MY		Asia

		XS1196496688		AZ		CIS

		XS0899969702		RU		Russia

		XS0906117980		PL		--

		US46556MAF95		BR		Latin America

		XS0759680860		FI		Western Europe

		USP93077AA61		CO		Latin America

		IE00B4S3JD47		IE		--

		USP0161KDN02		PE		Latin America

		XS0906949523		RU		Russia

		XS0276455937		RU		Russia

		US61747YDT91		US		North America

		USQ8809VAD12		AU		Australia

		US900123CF53		TR		Eastern Europe

		XS0543956717		RU		Russia

		XS0609017917		RU		Russia

		USP0156PAC34		MX		Latin America

		XS0832492267		IN		Asia

		US539473AQ13		GB		Western Europe

		XS0907891047		IN		Asia

		USP67848AA22		PE		Latin America

		XS0836299320		AT		--

		USG3400PAC17		BR		Latin America

		XS0602696618		IN		Asia

		US09681MAA62		SG		Asia

		XS0861981180		RU		Russia

		XS1041815116		RU		Russia

		XS0890073991		CN		Asia

		XS0290580595		RU		Russia

		US24702RAQ48		US		North America

		USP47113AA63		PE		Latin America

		USP0956JCG87		PE		Latin America

		XS1213834978		JO		Middle East

		XS0841677387		RU		Russia

		USG82003AE76		CN		Asia

		USP16259AK29		MX		Latin America

		FR0011233337		FR		Western Europe

		USP47773AL38		BR		Latin America

		XS0841358103		IN		Asia

		USP31442AC34		PE		Latin America

		XS0916347759		TR		Eastern Europe

		XS0918548644		JP		Asia

		US94707VAC46		US		North America

		US759509AE27		US		North America

		US29246RAA14		CL		Latin America

		USG22004AE89		CN		Asia

		USY81647AA02		IN		Asia

		XS1057074871		IN		Asia

		XS0918297382		RU		Russia

		XS0918604496		RU		Russia

		XS0766460157		HK		Asia

		XS0842659426		IT		Western Europe

		USN8370TAA45		CO		Latin America

		USY81647AB84		IN		Asia

		XS1056232322		IN		Asia

		XS0772044748		MY		Asia

		XS0916902256		UA		--

		XS0767049371		CN		Asia

		XS0503453275		HU		--

		USM8931TAA71		TR		Eastern Europe

		XS0982644774		TR		Eastern Europe

		XS1172951508		MX		Latin America

		XS0504040725		AE		Middle East

		XS0808638612		RU		Russia

		XS0424860947		RU		Russia

		XS0772024120		TR		Eastern Europe

		XS0843300947		ES		Western Europe

		XS0359381331		RU		Russia

		XS0919502434		RU		Russia

		XS1057852912		TR		Eastern Europe

		XS0774764152		TR		Eastern Europe

		XS0846652666		RU		Russia

		XS0919504562		RU		Russia

		USG81877AA34		CN		Asia

		XS0619624413		RU		Russia

		XS0923110232		RU		Russia

		USP58073AA84		CL		Latin America

		USP3716XAA74		PA		Latin America

		XS1061043011		MA		Africa

		XS0922296883		RU		Russia

		FR0011242460		FR		Western Europe

		XS0776121062		RU		Russia

		XS0776621970		ID		Asia

		XS0618905219		RU		Russia

		USP1337QAT42		BR		Latin America

		US87938WAR43		ES		Western Europe

		XS0620695204		RU		Russia

		XS0191754729		RU		Russia

		XS0922301717		RU		Russia

		US61746BDQ68		US		North America

		XS0499542396		GB		Western Europe

		XS0767815599		CH		Western Europe

		XS0911599701		RU		Russia

		XS0910932788		TR		Eastern Europe

		XS0361041808		RU		Russia

		XS0922883318		RU		Russia

		XS0922134712		RU		Russia

		XS1063442484		TR		Eastern Europe

		XS1225512026		ZA		Africa

		USP82290AA81		CL		Latin America

		US12591DAC56		CN		Asia

		USP1393HAA60		PA		Latin America

		USG2941DAA03		UA		--

		XS0767473852		RU		Russia

		XS0764220017		RU		Russia

		US82571BAB80		TH		Asia

		XS1054250235		SA		Middle East

		XS1054250318		SA		Middle East

		XS0808638539		CZ		Eastern Europe

		XS0927183441		BH		Middle East

		US067901AQ17		CA		North America

		XS0299183250		RU		Russia

		US344419AA47		MX		Latin America

		USM4R36CAA80		TR		Eastern Europe

		XS0626282783		PL		--

		USX34650AA31		IS		Western Europe

		US31572UAE64		BR		Latin America

		USN01766AA73		ES		Western Europe

		XS0932291007		GR		Western Europe

		USP58072AG71		CL		Latin America

		US654902AC90		FI		Western Europe

		US29379VBJ17		US		North America

		USY97279AA45		CN		Asia

		XS0652911420		GE		CIS

		USY7136YAA83		ID		Asia

		XS0783291221		RU		Russia

		XS0783242877		RU		Russia

		XS0849020556		TR		Eastern Europe

		XS0922143382		TR		Eastern Europe

		XS0920334900		RU		Russia

		USG23530AA92		CN		Asia

		USG1315RAG68		BR		Latin America

		XS0510939688		RU		Russia

		XS0919581982		RU		Russia

		USY7138AAE02		ID		Asia

		US71647NAF69		BR		Latin America

		US71647NAA72		BR		Latin America

		BBG004K6DCN9		ID		Asia

		USY7138AAF76		ID		Asia

		XS0933999863		AE		Middle East

		XS0934113076		CH		Western Europe

		AT0000A0V834		AT		--

		US61747YDU64		US		North America

		USP1905CAD22		BR		Latin America

		USP1905CAE05		BR		Latin America

		XS0935311240		RU		Russia

		US46556MAK80		BR		Latin America

		XS0764278288		DE		Western Europe

		XS0469856057		RU		Russia

		XS0630950870		RU		Russia

		US149123BV25		US		North America

		US279158AJ82		CO		Latin America

		USP1193TAK09		BR		Latin America

		USY7138AAC46		ID		Asia

		USY7138AAD29		ID		Asia

		XS1028953989		HR		Eastern Europe

		XS0921331509		RU		Russia

		BBG004M1TQ32		CH		Western Europe

		XS0938722666		CH		Western Europe

		XS0938341780		RU		Russia

		XS0632248802		HU		--

		XS0700181521		HK		Asia

		US12634GAA13		CN		Asia

		USY7133MAC39		ID		Asia

		US12634MAB63		CN		Asia

		USY0629LAA53		BD		--

		USY9383WAB64		VN		Asia

		USP3083SAC90		PE		Latin America

		XS1117297355		OM		Middle East

		XS0927581842		BR		Latin America

		US09247XAJ00		US		North America

		XS1076087375		RU		Russia

		XS0369470397		HU		--

		XS1076436218		AZ		CIS

		USX3446PDH48		IS		Western Europe

		XS0638572973		RU		Russia

		XS1077629225		TR		Eastern Europe

		US872456AA66		IT		Western Europe

		XS1075401726		AE		Middle East

		XS1028952155		TR		Eastern Europe

		US69033DAC11		SG		Asia

		XS1028951264		TR		Eastern Europe

		XS1078750004		HK		Asia

		US71654QAZ54		MX		Latin America

		XS0862695110		ES		Western Europe

		XS0869792928		RU		Russia

		PTBCUB1E0005		PT		Western Europe

		XS0513723873		RU		Russia

		XS0641963839		CZ		Eastern Europe

		XS0088543193		RU		Russia

		XS1079527211		TR		Eastern Europe

		US279158AL39		CO		Latin America

		XS0792911298		MY		Asia

		USP4949BAJ37		MX		Latin America

		USP4949BAK00		MX		Latin America

		XS0308936037		IE		--

		XS0938043766		SNAT Africa		Africa

		XS1242348164		SG		Asia

		USP13296AL53		MX		Latin America

		USG9328DAF71		IN		Asia

		XS0304273948		RU		Russia

		USG9328DAG54		IN		Asia

		XS0942100388		US		North America

		XS0304274599		RU		Russia

		USP47773AN93		BR		Latin America

		XS1084024584		RU		Russia

		US118230AK73		US		North America

		XS0802648955		RU		Russia

		XS0800346362		GE		CIS

		ES0302761020		ES		Western Europe

		XS0803659340		GB		Western Europe

		XS0525982657		MX		Latin America

		XS0648477593		IN		Asia

		US97315LAA70		IT		Western Europe

		XS0526235535		KW		Middle East

		USU45717AA00		US		North America

		US45685EAB20		US		North America

		US02364WBD65		MX		Latin America

		USP3143NAP98		CL		Latin America

		USG9328DAD24		IN		Asia

		XS0805570354		RU		Russia

		USG1035JAB47		BM		--

		XS0650962185		RU		Russia

		XS0527351653		QA		Middle East

		XS0807706006		CZ		Eastern Europe

		XS0807715098		ZA		Africa

		XS0312572984		RU		Russia

		XS0954912514		RU		Russia

		XS0955552178		BR		Latin America

		XS0648402583		RU		Russia

		XS0809571739		ZA		Africa

		XS0650262875		SNAT Africa		Africa

		US61747WAL37		US		North America

		USN44519AA99		ID		Asia

		US172967GK16		US		North America

		XS0259283009		IE		--

		XS0783935561		GE		CIS

		XS0800817073		RU		Russia

		USU76673AA72		BR		Latin America

		XS0524658852		RU		Russia

		XS0524610812		RU		Russia

		USU85528AB04		IN		Asia

		US03512TAC53		ZA		Africa

		XS0531284080		SG		Asia

		US382550BA86		US		North America

		US00206RBA95		US		North America

		CH0115305457		RU		Russia

		XS0316524130		RU		Russia

		XS0654493823		IN		Asia

		USP31353AA66		PE		Latin America

		XS0819566182		IN		Asia

		USP16260AA28		PE		Latin America

		XS0821168423		NL		Western Europe

		US90261XGD84		CH		Western Europe

		US172967HV61		US		North America

		US46556MAH51		BR		Latin America

		XS0813393849		IN		Asia

		XS0834163601		BG		--

		US494550BL94		US		North America

		US615369AB15		US		North America

		XS0827573766		IE		--

		XS0823985113		TH		Asia

		US05968LAH50		CO		Latin America

		US91912EAA38		BR		Latin America

		USM8931TAF68		TR		Eastern Europe

		US172967HB08		US		North America

		XS0541470075		ME		--

		US53947QAA58		GB		Western Europe

		USN06537AD10		AW		Latin America

		XS0452187320		IT		Western Europe

		US205363AN41		US		North America

		XS0451805906		IE		--

		XS0971721450		RU		Russia

		FR0011321256		FR		Western Europe

		FR0011321447		FR		Western Europe

		FI4000047360		FI		Western Europe

		XS0972758741		RO		Eastern Europe

		XS0268320800		HU		--

		XS0830192711		RU		Russia

		USP57908AD01		MX		Latin America

		USY7150WAA37		TH		Asia

		USP57908AE83		MX		Latin America

		XS0831571434		SNAT CIS		CIS

		XS0831371264		HK		Asia

		XS0831700421		SG		Asia

		US05967FAB22		CL		Latin America

		XS0829721967		ES		Western Europe

		XS0829209195		ES		Western Europe

		XS0831842645		PT		Western Europe

		XS0832446230		US		North America

		USY06865AA04		IN		Asia

		US65557HAD44		SE		Western Europe

		USP3143NAG99		CL		Latin America

		XS0543710395		AU		Australia

		XS0544362972		RU		Russia

		XS0974126186		RU		Russia

		USG785ARAA65		BR		Latin America

		XS0798332820		HK		Asia

		XS0974469206		RU		Russia

		XS0832412505		RU		Russia

		XS0783934325		RU		Russia

		USP6426CAA73		PE		Latin America

		XS0972645112		SNAT CIS		CIS

		USG42045AB32		CO		Latin America

		XS0783934085		PL		--

		USP14486AJ63		BR		Latin America

		USP28768AA04		CO		Latin America

		USG03762CH52		GB		Western Europe

		USG0457FAD99		UY		Latin America

		XS0230683111		RU		Russia

		XS0545106592		KW		Middle East

		XS0975113498		FR		Western Europe

		USP16259AH99		MX		Latin America

		XS0828012863		ES		Western Europe

		XS1040726587		RU		Russia

		XS0829351690		GB		Western Europe

		XS0857872500		DE		Western Europe

		FR0011401751		FR		Western Europe

		USF2893TAF33		FR		Western Europe

		XS0879849312		PH		Asia

		XS1002801758		GB		Western Europe

		USY7145PCN60		TH		Asia

		FR0010772244		FR		Western Europe

		DE000A1ALVC5		DE		Western Europe

		XS0454821462		SE		Western Europe

		XS0848137708		RU		Russia

		XS0813929782		FR		Western Europe

		USY72596BT83		IN		Asia

		XS0470937243		IT		Western Europe

		XS0527624059		IT		Western Europe

		FR0010871269		FR		Western Europe

		XS0531067659		CH		Western Europe

		XS0449487619		FR		Western Europe

		XS0274618247		KZ		CIS

		XS0245586903		KZ		CIS

		XS0305103482		GB		Western Europe

		XS0810596832		RU		Russia

		XS0270856106		TH		Asia

		XS1405888576		SNAT Em Europe		Eastern Europe

		XS1350670839		SNAT Africa		Africa

		XS1411381111		QA		Middle East

		XS1418627821		SNAT Africa		Africa

		US404280BB43		GB		Western Europe

		XS1303467077		TR		Eastern Europe

		USG371E2AA61		MX		Latin America

		XS1242327168		BR		Latin America

		US98462YAB65		CA		North America

		XS1405781342		OM		Middle East

		XS1428468885		NL		Western Europe

		XS1435374126		QA		Middle East

		XS1442162290		RU		Russia

		XS1439838548		TR		Eastern Europe

		USP40684AA34		CO		Latin America

		US81180WAL54		US		North America

		US364760AK48		US		North America

		US500255AU88		US		North America

		USG1315RAD38		BR		Latin America

		USP58072AK83		CL		Latin America

		XS1345632811		TR		Eastern Europe

		XS1457553367		CY		Eastern Europe

		XS1405775880		GE		CIS

		XS1267602305		CN		Asia

		USP93960AG08		TT		Latin America

		US279158AC30		CO		Latin America

		XS1485805532		HK		Asia

		XS1484148157		IS		Western Europe

		XS1489409240		KW		Middle East

		US780097BD21		GB		Western Europe

		USQ98236AC80		AU		Australia

		USA08163AA41		BR		Latin America

		USP3691NBF61		MX		Latin America

		XS1493722299		IN		Asia

		USP6629MAA01		MX		Latin America

		USG8600UAA19		BR		Latin America

		XS1405770733		BH		Middle East

		US00287YAQ26		US		North America

		US056752AF54		CN		Asia

		US09062XAC74		US		North America

		US172967GL98		US		North America

		US151020AH73		US		North America

		US233851BH64		DE		Western Europe

		US25152RVS92		DE		Western Europe

		US38259PAD42		US		North America

		US191216AY64		US		North America

		US717081DM28		US		North America

		US912828RH57		US		North America

		US928668AH55		DE		Western Europe

		US931142DF70		US		North America

		XS1495632298		RU		Russia

		XS1503116912		ZA		Africa

		XS1493823725		ZA		Africa

		USV96177AA46		IN		Asia

		US25152RXA66		DE		Western Europe

		US852061AR17		US		North America

		US225433AT80		CH		Western Europe

		XS1405777589		OM		Middle East

		USU5933LAD39		US		North America

		USL9412AAA53		BR		Latin America

		XS1379158048		MX		Latin America

		XS1090107159		ZA		Africa

		XS1385239006		CO		Latin America

		USP47718AC86		PA		Latin America

		XS1435072464		AE		Middle East

		US900123CK49		TR		Eastern Europe

		XS1508675417		SA		Middle East

		US29274FAF18		CL		Latin America

		XS1505149325		TR		Eastern Europe

		CH0336352825		AR		Latin America

		USP9400VAA90		TT		Latin America

		XS1513739760		KW		Middle East

		XS1513739927		KW		Middle East

		XS1514045886		RU		Russia

		USU84697AA60		US		North America

		XS1432493440		ID		Asia

		USP2253TJG50		MX		Latin America

		USP1932YAA75		BR		Latin America

		US98419MAJ99		US		North America

		USP3143NAH72		CL		Latin America

		US71654QBE17		MX		Latin America

		XS1187065443		ZA		Africa

		US40049JAV98		MX		Latin America

		XS1405775617		RU		Russia

		XS1521039054		RU		Russia

		US961214DF70		AU		Australia

		US71654QCC42		MX		Latin America

		US35671DBJ37		US		North America

		CH0323735669		MX		Latin America

		XS0835891838		BR		Latin America

		XS1206540806		DE		Western Europe

		XS0968913342		DE		Western Europe

		USP8674JAE93		MX		Latin America

		USP3143NAW40		CL		Latin America

		US91911TAP84		BR		Latin America

		US00206RCQ39		US		North America

		XS1433214449		MX		Latin America

		XS0982711714		BR		Latin America

		USP2253TJE03		MX		Latin America

		USL20041AD89		BR		Latin America

		US42824CAY57		US		North America

		US71656MBQ15		MX		Latin America

		US780097BA81		GB		Western Europe

		US225433AR25		CH		Western Europe

		US25152R2Y86		DE		Western Europe

		XS1548865911		IN		Asia

		XS1311099540		NA		Africa

		US31572UAF30		BR		Latin America

		USY00130HS90		IN		Asia

		USL7909CAA55		BR		Latin America

		XS1555315768		BH		Middle East

		USP3579EBV85		DO		Latin America

		US61761JZN26		US		North America

		USP22854AG14		BR		Latin America

		USC86068AA80		BR		Latin America

		USA29866AB53		BR		Latin America

		US12621EAK91		US		North America

		US35906AAZ12		US		North America

		USP0092MAE32		AR		Latin America

		USL5078PAH03		LU		Western Europe

		XS1079233810		MA		Africa

		XS1405769990		LU		Western Europe

		XS1232126810		BR		Latin America

		US71654QBV32		MX		Latin America

		USA9890AAA81		BR		Latin America

		XS1562623584		MX		Latin America

		USL79090AA13		BR		Latin America

		US30219GAN88		US		North America

		DE000DL40SR8		DE		Western Europe

		XS1210422074		TR		Eastern Europe

		XS1117298916		HR		Eastern Europe

		XS1567439689		TN		Africa

		USP6811TAA36		PE		Latin America

		US887317BB04		US		North America

		USP09252AK62		CO		Latin America

		US12527GAC78		US		North America

		US00507UAS06		US		North America

		USP6629MAB83		MX		Latin America

		US42824CAW91		US		North America

		US88167AAE10		IL		Middle East

		US62854AAN46		US		North America

		USP29595AB42		MX		Latin America

		US55616XAM92		US		North America

		XS1574686264		FR		Western Europe

		US92553PAZ53		US		North America

		US71647NAQ25		BR		Latin America

		US49456BAF85		US		North America

		USU5933LAC55		US		North America

		USN5946FAC16		ZA		Africa

		US87938WAT09		ES		Western Europe

		XS1572343744		GB		Western Europe

		USG91703AB73		CH		Western Europe

		US81180WAR25		US		North America

		US404280BK42		GB		Western Europe

		US404280BJ78		GB		Western Europe

		XS1520309839		SNAT Africa		Africa
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		US87264AAS42		US		North America

		US01609WAR34		CN		Asia

		US71654QBW15		MX		Latin America

		USP989MJBE04		AR		Latin America

		USQ04578AG72		AU		Australia

		XS1588061694		RU		Russia

		USU37818AR97		CH		Western Europe

		XS1591771735		KW		Middle East

		XS1592279522		RU		Russia

		XS1591416679		DE		Western Europe

		US81180WAH43		US		North America

		US05964HAC97		ES		Western Europe

		US05964HAB15		ES		Western Europe

		USP13296AM37		MX		Latin America

		US35671DAZ87		US		North America

		FR0013252061		FR		Western Europe

		XS1598047550		SNAT Africa		Africa

		XS0922615819		TR		Eastern Europe

		USM00020AA12		AE		Middle East

		XS1577964536		OM		Middle East

		XS1613091500		TR		Eastern Europe

		XS1617140626		KR		Asia

		XS1614212196		QA		Middle East

		US136385AX99		CA		North America

		XS1612471117		CN		Asia

		XS1620176831		OM		Middle East

		XS1622312434		AE		Middle East

		US136385AW17		CA		North America

		US026874DD67		US		North America

		XS1089556358		TR		Eastern Europe

		US002920AC09		GB		Western Europe

		US056752AG38		CN		Asia

		US10553YAF25		BR		Latin America

		US237194AL90		US		North America

		US40049JAZ03		MX		Latin America

		US893830AT68		US		North America

		USG87602AA90		KZ		CIS

		USP90475AA57		PY		Latin America

		USU25257AB98		US		North America

		USY2R27RAB56		IN		Asia

		USY62526AA99		LK		Asia

		USY71548BZ60		TH		Asia

		XS0866438475		QA		Middle East

		XS0875871690		HK		Asia

		XS1038646078		RU		Russia

		XS1081101807		CY		Eastern Europe

		XS1206541366		DE		Western Europe

		XS1268430201		ID		Asia

		XS1405770220		JO		Middle East

		XS1432416029		QA		Middle East

		XS1569829200		QA		Middle East

		XS1586710185		GR		Western Europe

		XS1596070547		AE		Middle East

		XS1821883102		US		North America

		US12634GAC78		AU		Australia

		US29082HAA05		BR		Latin America

		US344419AB20		MX		Latin America

		US72650RAY80		US		North America

		US91911TAL70		BR		Latin America

		US98419MAK62		US		North America

		USG24422AA83		BR		Latin America

		USM0375YAK49		TR		Eastern Europe

		USN5276YAD87		ID		Asia

		USP2205JAL46		CL		Latin America

		USP3691NBE96		MX		Latin America

		USP4948KAD74		MX		Latin America

		USP56226AQ94		CR		Latin America

		USP59705AA47		MX		Latin America

		USP9451YAC77		PE		Latin America

		USY7133MAB55		ID		Asia

		USY72570AM99		IN		Asia

		XS0808632250		TR		Eastern Europe

		XS0858461758		CN		Asia

		XS0874840688		TR		Eastern Europe

		XS1061043367		MA		Africa

		XS1324932273		BH		Middle East

		XS1506085114		ID		Asia

		XS1508675334		SA		Middle East

		USG3925DAB67		BR		Latin America

		USP4954BAF33		MX		Latin America

		US29250NAS45		CA		North America

		USY20721BT56		ID		Asia

		US682680AS26		US		North America

		US565849AP16		US		North America

		USY4481PAA58		KR		Asia

		XS1657899628		AU		Australia

		US626717AF90		US		North America

		XS1111101314		TR		Eastern Europe

		US12803X2B68		BR		Latin America

		US88165FAG72		IL		Middle East

		XS1442084122		QA		Middle East

		XS1681539539		AU		Australia

		XS1310192031		QA		Middle East

		XS1485603408		SG		Asia

		XS1577950402		TR		Eastern Europe

		USL5828LAB55		BR		Latin America

		USP6629MAC66		MX		Latin America

		XS1577953174		RU		Russia

		US44891CAR43		US		North America

		XS1682544157		KZ		CIS

		USL00849AA47		AR		Latin America

		US05958AAJ79		BR		Latin America

		XS1567051443		RU		Russia

		USG0446NAN42		GB		Western Europe

		USP7372BAA19		PE		Latin America

		USP57908AG32		MX		Latin America

		USQ66345AA95		AU		Australia

		XS1693971043		RU		Russia

		XS1379311761		RU		Russia

		US105756BZ27		BR		Latin America

		XS1679508504		HK		Asia

		XS1686704948		TR		Eastern Europe

		USG3925DAD24		BR		Latin America

		US67778NAA63		BH		Middle East

		USY3004WAA00		IN		Asia

		CH0385518086		RU		Russia

		CH0226274261		RU		Russia

		US251525AP63		DE		Western Europe

		US151191BB89		CL		Latin America

		XS1647481206		ID		Asia

		DE000DB7XJJ2		DE		Western Europe

		XS1428088626		HR		Eastern Europe

		XS1602130947		US		North America

		FI4000282629		FI		Western Europe

		xs1698932925		GR		Western Europe

		XS1684385591		JP		Asia

		XS1577945824		OM		Middle East

		US251526BN89		US		North America

		XS1731106347		MX		Latin America

		XS1733878810		IN		Asia

		USP989MJBN03		AR		Latin America

		USP989MJBL47		AR		Latin America

		XS1224710399		ES		Western Europe

		XS1696810669		SNAT Africa		Africa

		USG0446NAM68		GB		Western Europe

		US25278XAE94		US		North America

		CH0379268748		RU		Russia

		XS1750113661		OM		Middle East

		XS1752568144		RU		Russia

		CH0400441280		CH		Western Europe

		USP78625DD22		MX		Latin America

		XS1761537841		KR		Asia

		XS1633896813		SNAT Africa		Africa

		US056752AJ76		CN		Asia

		XS1372846003		IN		Asia

		XS1720052254		AE		Middle East

		US71567RAF38		ID		Asia

		XS1622626379		TR		Eastern Europe

		USP57908AF58		MX		Latin America

		US87264AAV70		US		North America

		US01609WAT99		CN		Asia

		XS1218432349		CH		Western Europe

		USN6945AAJ62		BR		Latin America

		CH0404311711		RU		Russia

		CH0214139930		CH		Western Europe

		XS1040336957		CH		Western Europe

		US06738EAB11		GB		Western Europe

		USR0140AAB54		NO		Western Europe

		XS1791752154		TH		Asia

		XS1533916299		MX		Latin America

		US71654QCG55		MX		Latin America

		USG25343AA52		BR		Latin America

		XS1803215869		TR		Eastern Europe

		XS1629918415		TR		Eastern Europe

		XS1805476659		OM		Middle East

		XS1379145656		TR		Eastern Europe

		XS1805474951		OM		Middle East

		USP3059UAA80		BR		Latin America

		US63859XAE76		GB		Western Europe

		USF1R15XK516		FR		Western Europe

		US71568QAC15		ID		Asia

		US03512TAB70		ZA		Africa

		USY7150MAA54		TH		Asia

		US026874DM66		US		North America

		USN15516AB83		BR		Latin America

		US31572UAG13		BR		Latin America

		USL5828LAA72		BR		Latin America

		US35671DBL82		US		North America

		US118230AQ44		US		North America

		XS1731823255		ES		Western Europe

		XS1227064430		IN		Asia

		US87264AAU97		US		North America

		USC98883AB46		CA		North America

		US251526BY45		DE		Western Europe

		US251526BZ10		DE		Western Europe

		XS1508390090		TR		Eastern Europe

		USC4949AAE04		CA		North America

		US82460EAJ91		KR		Asia

		USY306AXAB69		KR		Asia

		US496902AQ09		CA		North America

		USP2205JAQ33		CL		Latin America

		XS1795406575		ES		Western Europe

		XS1684385161		JP		Asia

		XS1721463500		RU		Russia

		XS1678970291		GB		Western Europe

		XS1211040917		IL		Middle East

		XS1884006559		OM		Middle East

		US80386WAA36		ZA		Africa

		US040114GW47		AR		Latin America

		US251526BW88		DE		Western Europe

		USG0446NAK03		GB		Western Europe

		US911365BC77		US		North America

		XS1419869968		AE		Middle East

		US15135BAJ08		US		North America

		US88032XAD66		CN		Asia

		US96949LAB18		US		North America

		USG8201FAA78		GB		Western Europe

		XS1319820897		AZ		CIS

		XS1418635337		US		North America

		US81180WAN11		US		North America

		US71647NAV10		BR		Latin America

		US71647NAY58		BR		Latin America

		XS1890684761		SA		Middle East

		US71568QAG29		ID		Asia

		XS1891336932		ID		Asia

		US87927VAM00		IT		Western Europe

		USN30707AF53		IT		Western Europe

		USN30707AJ75		IT		Western Europe

		USP71340AC09		MX		Latin America

		XS1699848914		CH		Western Europe

		XS1721051495		PT		Western Europe

		USL2967VED30		IT		Western Europe

		US80281LAJ44		GB		Western Europe

		USP0156PAB50		MX		Latin America

		XS1139232299		US		North America

		XS1936310371		IN		Asia

		XS1141043296		TR		Eastern Europe

		XS1649634034		AR		Latin America

		US71654QCK67		MX		Latin America

		XS1955059420		TR		Eastern Europe

		XS1959301471		QA		Middle East

		XS1958533553		HK		Asia

		XS1957412981		SA		Middle East

		XS1959391019		TR		Eastern Europe

		XS1961080501		RU		Russia

		XS1843443273		RU		Russia

		XS1970549561		RO		Eastern Europe

		XS1979293328		AE		Middle East

		FR0013416146		FR		Western Europe

		XS1967614469		IN		Asia

		XS1827041721		SNAT Africa		Africa

		XS1995716211		FI		Western Europe

		XS1843437036		RU		Russia

		USY2R40TAB40		IN		Asia

		XS1961852750		FI		Western Europe

		XS1843434959		RU		Russia

		USR0140AAC38		NO		Western Europe

		USK0479SAF58		DK		Western Europe

		XS2018639539		SNAT Em Europe		Eastern Europe

		XS1439749281		IL		Middle East

		USP989MJBP50		AR		Latin America

		XS2024543055		SA		Middle East

		US900123CV04		TR		Eastern Europe

		USL95806AA06		BR		Latin America

		USU1714UAA35		BR		Latin America

		US00206RHW51		US		North America

		USP28611AA29		BR		Latin America

		XS1439749364		IL		Middle East

		XS1587905727		US		North America

		XS2004451121		DE		Western Europe

		XS1843437549		LU		Western Europe

		XS2034622048		CZ		Eastern Europe

		XS2034925375		SE		Western Europe

		USN6000DAA11		VN		Asia

		XS1961766596		TR		Eastern Europe

		XS1964617440		QA		Middle East

		XS1843435337		RU		Russia

		US780097BK63		GB		Western Europe

		USP55409AA77		MX		Latin America

		USP55409AB50		MX		Latin America

		USP01703AC49		MX		Latin America

		XS2052951600		AE		Middle East

		US836205BA15		ZA		Africa

		USP78625DX85		MX		Latin America

		USP78625DY68		MX		Latin America

		XS1969593356		AE		Middle East

		XS2053566068		SNAT Africa		Africa

		XS2055651082		BR		Latin America

		XS2055749720		BR		Latin America

		XS2060698219		MX		Latin America

		XS2060691719		GR		Western Europe

		XS2058691663		RU		Russia

		XS2060792236		RU		Russia

		US80282KAW62		US		North America

		USP7922TAA71		CO		Latin America

		XS2066706735		IT		Western Europe

		XS2063540038		SNAT Africa		Africa

		XS2072829794		US		North America

		XS2071383397		AE		Middle East

		XS2069959398		ID		Asia

		XS2072933778		SNAT Africa		Africa

		USY70902AB04		ID		Asia

		USN15516AE23		BR		Latin America

		USN15516AD40		BR		Latin America

		USP3713CAB48		CL		Latin America

		USU1716AAV99		US		North America

		XS2079388828		CH		Western Europe

		XS2071397850		TR		Eastern Europe

		USP2253TJN02		MX		Latin America

		USU4034GAA14		BR		Latin America

		XS2080214864		IN		Asia

		XS2084418339		CZ		Eastern Europe

		XS2084421630		IN		Asia

		USU11009AG94		US		North America
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		US46513JXM88		IL		Middle East

		US47215PAE60		CN		Asia

		USF2R125CG85		FR		Western Europe

		USR0139KAB63		NO		Western Europe

		USR0139KAA80		NO		Western Europe

		US191241AH15		MX		Latin America

		US05971WAC73		CL		Latin America

		US69370RAF47		ID		Asia

		USN7163RAA16		SA		Middle East

		US73928RAB24		IN		Asia

		USP47777AB69		BR		Latin America

		USP3762TAA99		CL		Latin America

		US05968LAM46		CO		Latin America

		XS2106524262		GB		Western Europe

		IL0060404899		IL		Middle East

		US05947LAZ13		BR		Latin America

		XS2109396957		SA		Middle East

		USP8718AAM82		CL		Latin America

		USG42045AC15		CO		Latin America

		XS2113139195		SI		Eastern Europe

		XS2119472178		AE		Middle East

		XS2109438205		IN		Asia

		USP78625EA73		MX		Latin America

		XS2101828452		CN		Asia

		US62828M2B67		IN		Asia

		USP3R26HAA81		MX		Latin America

		XS2133064480		MX		Latin America

		US29379VBY83		US		North America

		US559080AP17		US		North America

		US55336VAS97		US		North America

		US565849AM84		US		North America

		US55336VAT70		US		North America

		US29379VBX01		US		North America

		USP3143NAQ71		CL		Latin America

		US61945CAG87		US		North America

		XS2124187571		RU		Russia

		US84265VAH87		US		North America

		US06051GJA85		US		North America

		US92343VFD10		US		North America

		US713448EV64		US		North America

		XS1951084471		RU		Russia

		XS1982113463		SA		Middle East

		US94974BGQ77		US		North America

		US02364WBE49		MX		Latin America

		US02364WBH79		MX		Latin America

		US12625GAF19		CN		Asia

		XS2150091739		GB		Western Europe

		US962166BY91		US		North America

		USU85697AC16		US		North America

		US025932AP92		US		North America

		US38141GXJ83		US		North America

		US6174468P76		US		North America

		US126650DL16		US		North America

		US126650DJ69		US		North America

		US126650DH04		US		North America

		USU16708AN64		US		North America

		US404280CF48		GB		Western Europe

		US039482AB02		US		North America

		US58013MFP41		US		North America

		US30231GBG64		US		North America

		US38141GXG45		US		North America

		XS2069992258		RU		Russia

		USP58072AS10		CL		Latin America

		XS1959337749		QA		Middle East

		US92556HAB33		US		North America

		US92556HAA59		US		North America

		USG0446NAR55		ZA		Africa

		USG0446NAQ72		ZA		Africa

		US00115AAM18		US		North America

		US05526DBQ79		US		North America

		US05526DBN49		US		North America

		BE6320936287		BE		--

		US871829BP11		US		North America

		US05526DBP96		US		North America

		US68389XBW48		US		North America

		US68389XBX21		US		North America

		US68389XBY04		US		North America

		US678858BV24		US		North America

		US46513JB429		IL		Middle East

		US46513JB346		IL		Middle East

		US00131MAJ27		US		North America

		US25746UDG13		US		North America

		US023608AJ15		US		North America

		US35137LAM72		US		North America

		US35137LAL99		US		North America

		US03076CAK27		US		North America

		US035240AS95		US		North America

		US035240AT78		US		North America

		US035240AU42		US		North America

		US29446MAF95		NO		Western Europe

		US29446MAG78		NO		Western Europe

		US29446MAH51		NO		Western Europe

		US842587DE49		US		North America

		US69352PAQ63		US		North America

		US10373QBH20		US		North America

		US10373QBJ85		US		North America

		US10373QBK58		US		North America

		US10373QBL32		US		North America

		US44891CBJ18		US		North America

		US44891CBK80		US		North America

		US44891CBL63		US		North America

		US53944YAL74		GB		Western Europe

		US78355HKQ10		US		North America

		US89352HBA68		CA		North America

		XS2153597518		GB		Western Europe

		US455780CT15		ID		Asia

		US455780CS32		ID		Asia

		USU09513HX08		US		North America

		USU09513HY80		US		North America

		USU09513HZ55		US		North America

		USJ4706DLV03		JP		Asia

		USJ4706DLU20		JP		Asia

		US11271LAE20		CA		North America

		USG06940AE30		GB		Western Europe

		US718546AU85		US		North America

		US718546AV68		US		North America

		XS2155352151		QA		Middle East

		XS2155352664		QA		Middle East

		XS2155352748		QA		Middle East

		US49271VAJ98		US		North America

		US49271VAK61		US		North America

		US09857LAP31		US		North America

		US09857LAQ14		US		North America

		US09857LAR96		US		North America

		US26875PAU57		US		North America

		USA8372TAC20		BR		Latin America

		USP7808BAB38		PE		Latin America

		USP9401CAB83		MX		Latin America

		XS1203860934		GB		Western Europe

		BE6285457519		BE		--

		USP1507SAH06		MX		Latin America

		USY68856AV83		MY		Asia

		US23355LAJ52		US		North America

		US23355LAK26		US		North America

		US86964WAH51		BR		Latin America

		XS1978319108		ID		Asia

		US715638DF60		PE		Latin America

		US715638DE95		PE		Latin America

		XS1963534968		ID		Asia

		US345370CW84		US		North America

		US345370CV02		US		North America

		US91087BAK61		MX		Latin America

		US91087BAJ98		MX		Latin America

		US91087BAL45		MX		Latin America

		US345370CX67		US		North America

		USP98118AA38		PE		Latin America

		USP37110AK24		CL		Latin America

		XS1883245331		US		North America

		US279158AN94		CO		Latin America

		USP2867KAK27		CL		Latin America

		XS2087717364		IN		Asia

		XS2159874002		RU		Russia

		US05724BAA70		US		North America

		US05723KAF75		US		North America

		US097023CN34		US		North America

		US963320AX45		US		North America

		US097023CX16		US		North America

		US02209SBJ15		US		North America

		US02209SBK87		US		North America

		US097023CT04		US		North America

		US097023CU76		US		North America

		US097023CV59		US		North America

		US097023CW33		US		North America

		US097023CY98		US		North America

		USU8066LAH79		US		North America

		US136385AG66		CA		North America

		US406216BK61		US		North America

		US406216BL45		US		North America

		US406216BA89		US		North America

		US63111XAB73		US		North America

		USU8066LAF14		US		North America

		XS2169280919		ID		Asia

		USU1109MAL01		US		North America

		US74947MAC64		IN		Asia

		USP4R53VAA13		CO		Latin America

		XS2150023575		CA		North America

		US95763PEF45		US		North America

		US24906PAA75		US		North America

		USU0029QBH84		US		North America

		USP0092MAF07		AR		Latin America

		XS2150023906		CA		North America

		USU59332AD52		US		North America

		US80282KBB17		US		North America

		US71647NBH17		BR		Latin America

		USQ568A9SQ14		AU		Australia

		USG33760AD40		US		North America

		US844741BK34		US		North America

		US844741BH05		US		North America

		USU24652AT35		US		North America

		USU0044VAG15		US		North America

		XS2189565992		IN		Asia

		US05565QDU94		GB		Western Europe

		US05565QDV77		GB		Western Europe





prtfl (formulas)

		Security Name		ISIN		Total Quantity		PX_last		Currency		FX		Country of Risk		Region ID		CPN		Normalised cpn		DUR_ADJ_MID		YLD_CNV_MID		Z_SPRD_MID		PX_DIRTY_MID		Total value, $		Weight		CPN*weight		Dur*weight		YTM*weight		zspread*weight		29-Jun-20										Weight		Norm Cpn		Duration		YTM		z-spread		12/19/19		Old EoY2020		new EoY2020				z-spread negative scenario		yield negative scenario		P&L negative scenario		P&L * weight negative scenario

		BACR 2 02/07/28		XS1678970291		100,000		98.16		EUR		1.1296		GB		Western Europe		2.00		2.04%		2.42		2.74		312		99.0		$   111,780		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Russia & CIS		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		129		140		226		ERROR:#VALUE!		400		4.84%		ERROR:#VALUE!		ERROR:#VALUE!

		BRFSBZ 2 3/4 06/03/22		XS1242327168		100,000		99.74		EUR		1.1296		BR		Latin America		2.75		2.76%		1.78		2.89		328		99.9		$   112,900		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Latin America		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		206		200		365		ERROR:#VALUE!		600		6.84%		ERROR:#VALUE!		ERROR:#VALUE!

		DB 4 1/2 05/19/26		DE000DL40SR8		200,000		103.43		EUR		1.1296		DE		Western Europe		4.50		4.35%		5.06		3.84		417		104.0		$   234,871		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										North America		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		137		170		224		ERROR:#VALUE!		320		4.04%		ERROR:#VALUE!		ERROR:#VALUE!

		INEGRP 5 3/8 08/01/24		XS1405769990		100,000		98.33		EUR		1.1296		LU		Western Europe		5.38		5.47%		0.95		5.84		622		100.6		$   113,605		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Asia		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		155		180		298		ERROR:#VALUE!		500		5.84%		ERROR:#VALUE!		ERROR:#VALUE!

		KSA 2 07/09/39		XS2024543055		160,000		102.36		EUR		1.1296		SA		Middle East		2.00		1.95%		15.82		1.85		183		104.3		$   188,540		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Middle East		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		213		200		334		ERROR:#VALUE!		500		5.84%		ERROR:#VALUE!		ERROR:#VALUE!

		PEMEX 2 3/4 04/21/27		XS1172951508		450,000		79.16		EUR		1.1296		MX		Latin America		2.75		3.47%		5.75		6.66		696		79.7		$   405,101		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Western Europe		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		169		140		254		ERROR:#VALUE!		360		4.44%		ERROR:#VALUE!		ERROR:#VALUE!

		SOAF 3 3/4 07/24/26		XS1090107159		300,000		100.24		EUR		1.1296		ZA		Africa		3.75		3.74%		5.29		3.71		404		103.8		$   351,588		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Eastern Europe		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		295		250		496		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TEVA 1 1/4 03/31/23		XS1211040917		300,000		93.25		EUR		1.1296		IL		Middle East		1.25		1.34%		2.55		3.89		427		93.6		$   317,080		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Africa		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		196		200		379		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TEVA 1 1/8 10/15/24		XS1439749281		300,000		87.99		EUR		1.1296		IL		Middle East		1.13		1.28%		3.95		4.24		461		88.8		$   300,902		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Australia		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		187		220		254		ERROR:#VALUE!		400		4.84%		ERROR:#VALUE!		ERROR:#VALUE!

		TURKEY 3 1/4 06/14/25		XS1629918415		300,000		94.44		EUR		1.1296		TR		Eastern Europe		3.25		3.44%		4.36		4.53		495		94.6		$   320,543		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!								ERROR:#VALUE!

		VOTORA 3 1/2 07/13/22		XS1232126810		200,000		101.39		EUR		1.1296		BR		Latin America		3.50		3.45%		1.87		2.79		317		104.8		$   236,710		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AALLN 3 5/8 09/11/24		USG0446NAM68		200,000		105.21		USD		1		GB		Western Europe		3.63		3.45%		3.79		2.31		204		106.3		$   212,630		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AALLN 5 3/8 04/01/25		USG0446NAQ72		800,000		113.10		USD		1		ZA		Africa		5.38		4.75%		4.06		2.39		210		114.4		$   915,576		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AALLN 5 5/8 04/01/30		USG0446NAR55		800,000		120.70		USD		1		ZA		Africa		5.63		4.66%		7.46		3.09		254		122.1		$   976,832		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ABIBB 4.35 06/01/40		US035240AS95		200,000		115.60		USD		1		US		North America		4.35		3.76%		13.49		3.26		248		116.7		$   233,334		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ABQKQD 3 1/2 02/22/22		XS1569829200		1,000,000		102.45		USD		1		QA		Middle East		3.50		3.42%		1.50		1.97		174		103.7		$   1,037,080		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ACAFP 3 1/4 01/14/30		USF2R125CG85		500,000		107.57		USD		1		FR		Western Europe		3.25		3.02%		8.19		2.36		178		109.1		$   545,410		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ACKAF 5 04/03/23		XS0910932788		1,500,000		99.24		USD		1		TR		Eastern Europe		5.00		5.04%		2.44		5.30		506		100.5		$   1,506,930		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ADROIJ 4 1/4 10/31/24		USY70902AB04		1,250,000		94.13		USD		1		ID		Asia		4.25		4.51%		3.79		5.80		552		94.9		$   1,185,638		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ADSEZ 3.95 01/19/22		USY00130HS90		600,000		101.10		USD		1		IN		Asia		3.95		3.91%		1.42		3.21		298		102.9		$   617,292		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ADTIN 4 1/4 05/21/36		XS2080214864		200,000		97.31		USD		1		IN		Asia		4.25		4.37%		7.18		4.62		400		97.8		$   195,562		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AEFES 3 3/8 11/01/22		XS0848940523		1,635,000		99.81		USD		1		TR		Eastern Europe		3.38		3.38%		2.14		3.46		323		100.4		$   1,641,131		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AEP 3.65 04/01/50		US00115AAM18		250,000		116.65		USD		1		US		North America		3.65		3.13%		19.13		2.81		197		117.6		$   293,908		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AESGEN 5 1/2 05/14/27		USP3713CAB48		390,000		102.99		USD		1		CL		Latin America		5.50		5.34%		3.29		4.63		431		103.7		$   404,450		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AFG 5 1/4 04/02/30		US025932AP92		1,920,000		118.38		USD		1		US		North America		5.25		4.43%		7.54		3.01		245		119.7		$   2,297,818		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AFREXI 3.994 09/21/29		XS2053566068		700,000		98.92		USD		1		SNAT Africa		Africa		3.99		4.04%		7.35		4.14		360		100.0		$   700,273		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AFREXI 4 05/24/21		XS1418627821		400,000		101.15		USD		1		SNAT Africa		Africa		4.00		3.95%		0.80		2.69		242		101.6		$   406,264		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AFREXI 4 1/8 06/20/24		XS1633896813		600,000		103.38		USD		1		SNAT Africa		Africa		4.13		3.99%		3.57		3.21		295		103.5		$   621,006		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AFRFIN 3 7/8 04/13/24		XS1598047550		400,000		104.37		USD		1		SNAT Africa		Africa		3.88		3.71%		3.41		2.65		241		105.2		$   420,885		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AGRO 6 09/21/27		USL00849AA47		200,000		94.24		USD		1		AR		Latin America		6.00		6.37%		5.58		7.03		660		95.9		$   191,820		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AIA 3 3/8 04/07/30		US00131MAJ27		500,000		109.50		USD		1		US		North America		3.38		3.08%		8.07		2.26		169		110.3		$   551,410		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AKBNK 5 1/8 03/31/25		XS1210422074		1,200,000		95.16		USD		1		TR		Eastern Europe		5.13		5.39%		4.00		6.32		603		96.5		$   1,157,412		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AKERBP 3 01/15/25		USR0139KAA80		250,000		97.09		USD		1		NO		Western Europe		3.00		3.09%		4.14		3.70		341		98.5		$   246,188		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AKERBP 3 3/4 01/15/30		USR0139KAB63		1,150,000		94.31		USD		1		NO		Western Europe		3.75		3.98%		7.87		4.49		391		96.0		$   1,104,426		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AKERBP 4 3/4 06/15/24		USR0140AAC38		150,000		101.07		USD		1		NO		Western Europe		4.75		4.70%		2.66		4.36		413		101.3		$   151,920		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AKERBP 5 7/8 03/31/25		USR0140AAB54		160,000		100.70		USD		1		NO		Western Europe		5.88		5.83%		0.65		5.59		536		102.2		$   163,499		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ALPEKA 4 1/2 11/20/22		USP01703AA82		400,000		104.01		USD		1		MX		Latin America		4.50		4.33%		2.17		2.75		253		104.5		$   418,096		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ALPEKA 4 1/4 09/18/29		USP01703AC49		200,000		99.82		USD		1		MX		Latin America		4.25		4.26%		7.23		4.27		372		101.0		$   202,072		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ALVGR 5 1/2 PERP		XS0857872500		200,000		100.64		USD		1		DE		Western Europe		5.50		5.47%		0.08		-2.66		-401		102.1		$   204,180		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ANDEAV 5 3/8 10/01/22		US881609AZ49		150,000		100.59		USD		1		US		North America		5.38		5.34%		0.17		2.97		268		101.9		$   152,895		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ANGSJ 5 1/8 08/01/22		US03512TAC53		800,000		104.60		USD		1		ZA		Africa		5.13		4.90%		1.87		2.84		254		106.7		$   853,840		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		APAAU 4 1/4 07/15/27		USQ04578AG72		500,000		111.84		USD		1		AU		Australia		4.25		3.80%		5.90		2.35		193		113.8		$   569,005		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ARUBA 4 5/8 09/14/23		USN06537AD10		500,000		98.70		USD		1		AW		Latin America		4.63		4.69%		1.95		5.26		502		100.1		$   500,375		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AVALCB 4 3/8 02/04/30		USG42045AC15		270,000		94.72		USD		1		CO		Latin America		4.38		4.62%		7.48		5.08		452		96.5		$   260,555		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BA 4 7/8 05/01/25		US097023CT04		350,000		109.40		USD		1		US		North America		4.88		4.46%		4.15		2.75		245		110.2		$   385,609		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BA 5.805 05/01/50		US097023CW33		1,480,000		117.81		USD		1		US		North America		5.81		4.93%		15.21		4.68		387		118.7		$   1,757,234		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BANBRA 3 7/8 10/10/22		US05958AAJ79		500,000		101.73		USD		1		BR		Latin America		3.88		3.81%		2.08		3.08		284		102.6		$   513,015		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BANVOR 4 09/24/22		XS2055651082		340,000		100.92		USD		1		BR		Latin America		4.00		3.96%		2.03		3.56		333		102.0		$   346,803		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BANVOR 4 1/2 09/24/24		XS2055749720		470,000		100.37		USD		1		BR		Latin America		4.50		4.48%		3.71		4.40		412		101.6		$   477,412		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BATSLN 4.906 04/02/30		US05526DBN49		500,000		117.56		USD		1		US		North America		4.91		4.17%		7.65		2.79		223		118.8		$   593,860		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BBVASM 4 3/8 04/10/24		USP16259AK29		1,000,000		107.01		USD		1		MX		Latin America		4.38		4.09%		3.38		2.42		217		108.0		$   1,079,900		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BCOCPE 5 08/26/22		USP16260AA28		60,000		105.92		USD		1		PE		Latin America		5.00		4.72%		1.94		2.17		194		107.7		$   64,592		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BCOLO 3 01/29/25		US05968LAM46		200,000		98.29		USD		1		CO		Latin America		3.00		3.05%		4.18		3.41		312		99.6		$   199,106		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BCP 4 1/4 04/01/23		USP0956JCG87		545,000		105.69		USD		1		PE		Latin America		4.25		4.02%		2.50		2.11		187		106.8		$   581,815		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BHARTI 5 1/8 03/11/23		USN1384FAA32		250,000		104.74		USD		1		IN		Asia		5.13		4.89%		2.41		3.27		304		106.3		$   265,760		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BHI 4.486 05/01/30		US05724BAA70		1,000,000		114.84		USD		1		US		North America		4.49		3.91%		7.84		2.72		215		115.6		$   1,155,850		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BHRAIN 5.624 02/12/24		XS1405770733		370,000		104.38		USD		1		BH		Middle East		5.62		5.39%		3.12		4.30		405		106.5		$   394,220		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BIDU 3 5/8 07/06/27		US056752AJ76		600,000		107.76		USD		1		CN		Asia		3.63		3.36%		6.16		2.42		197		109.5		$   657,150		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BINBUR 4 3/8 04/11/27		USP13296AM37		300,000		102.13		USD		1		MX		Latin America		4.38		4.28%		5.52		4.00		359		103.1		$   309,300		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BMRIIJ 4 3/4 05/13/25		XS2169280919		200,000		100.00		USD		1		ID		Asia		4.75		4.75%		4.26		4.75		445		100.6		$   201,247		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BMW 3.9 04/09/25		USU09513HX08		1,170,000		111.24		USD		1		US		North America		3.90		3.51%		4.22		1.41		112		112.1		$   1,311,921		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BMW 4.15 04/09/30		USU09513HY80		560,000		115.62		USD		1		US		North America		4.15		3.59%		7.90		2.31		175		116.6		$   652,747		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BNCE 4 3/8 10/14/25		USP14517AA73		200,000		103.49		USD		1		MX		Latin America		4.38		4.23%		4.59		3.64		331		104.4		$   208,854		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BNDES 5 3/4 09/26/23		USP14486AJ63		200,000		108.39		USD		1		BR		Latin America		5.75		5.30%		2.86		3.01		277		109.9		$   219,820		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BNSCN 4 1/2 12/13/27		USP8542TAP23		1,480,000		102.58		USD		1		PE		Latin America		4.50		4.39%		2.24		3.39		318		102.8		$   1,521,470		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BOAD 4.7 10/22/31		XS2063540038		710,000		101.23		USD		1		SNAT Africa		Africa		4.70		4.64%		8.44		4.57		395		102.0		$   724,101		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BOAD 5 1/2 05/06/21		XS1350670839		980,000		102.36		USD		1		SNAT Africa		Africa		5.50		5.37%		0.75		2.66		238		103.2		$   1,011,370		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BOSUH 4 09/18/24		XS2052951600		430,000		99.37		USD		1		AE		Middle East		4.00		4.03%		3.73		4.16		389		100.5		$   432,223		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPCLIN 4 05/08/25		XS1227064430		200,000		102.75		USD		1		IN		Asia		4.00		3.89%		4.30		3.38		308		103.3		$   206,676		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPCLIN 4 3/8 01/18/27		XS1548865911		200,000		102.66		USD		1		IN		Asia		4.38		4.26%		5.63		3.91		350		104.6		$   209,286		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPL 4.15 07/01/23		US118230AK73		400,000		96.19		USD		1		US		North America		4.15		4.31%		2.50		5.55		532		96.2		$   384,744		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPLN 3.194 04/06/25		US10373QBJ85		1,000,000		109.14		USD		1		US		North America		3.19		2.93%		4.27		1.18		89		109.9		$   1,098,890		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPLN 3.543 04/06/27		US10373QBK58		2,000,000		111.17		USD		1		US		North America		3.54		3.19%		5.83		1.74		133		112.0		$   2,240,120		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPLN 3.633 04/06/30		US10373QBL32		1,110,000		113.56		USD		1		US		North America		3.63		3.20%		8.04		2.06		149		114.4		$   1,270,018		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPLN 4 3/8 PERP		US05565QDU94		500,000		101.75		USD		1		GB		Western Europe		4.38		4.30%		4.38		3.99		367		101.9		$   509,295		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPLN 4 7/8 PERP		US05565QDV77		500,000		103.50		USD		1		GB		Western Europe		4.88		4.71%		7.70		4.43		386		103.6		$   518,110		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BRASKM 5 3/8 05/02/22		USG1315RAG68		400,000		104.10		USD		1		BR		Latin America		5.38		5.16%		1.66		3.06		283		105.0		$   419,904		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BRFSBZ 3.95 05/22/23		USP1905CAD22		600,000		99.69		USD		1		BR		Latin America		3.95		3.96%		2.63		4.06		384		100.1		$   600,696		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BRFSBZ 4 3/4 05/22/24		USP1905CAE05		500,000		100.88		USD		1		BR		Latin America		4.75		4.71%		3.44		4.50		425		101.4		$   506,950		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BRFSBZ 4.35 09/29/26		USA08163AA41		400,000		97.31		USD		1		BR		Latin America		4.35		4.47%		5.28		4.85		446		98.4		$   393,680		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BSANCI 2.7 01/10/25		US05971WAC73		750,000		103.11		USD		1		CL		Latin America		2.70		2.62%		4.11		1.97		168		104.4		$   782,940		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BSMXB 4 1/8 11/09/22		USP1507SAC19		1,000,000		104.35		USD		1		MX		Latin America		4.13		3.95%		2.16		2.22		200		104.9		$   1,049,410		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BSMXB 5 3/8 04/17/25		USP1507SAH06		700,000		109.62		USD		1		MX		Latin America		5.38		4.90%		4.14		3.19		290		110.7		$   775,054		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BSTDBK 3 1/2 06/25/24		XS2018639539		500,000		102.79		USD		1		SNAT Em Europe		Eastern Europe		3.50		3.41%		3.64		2.75		250		102.9		$   514,313		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BSTDBK 4 7/8 05/06/21		XS1405888576		400,000		101.83		USD		1		SNAT Em Europe		Eastern Europe		4.88		4.79%		0.75		2.67		239		102.6		$   410,312		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		C 4 08/05/24		US172967HV61		300,000		109.39		USD		1		US		North America		4.00		3.66%		3.68		1.62		135		111.0		$   333,039		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CAIXBR 3 1/2 11/07/22		US12803X2B68		200,000		101.82		USD		1		BR		Latin America		3.50		3.44%		2.16		2.69		247		102.3		$   204,692		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CCOLAT 4.215 09/19/24		XS1577950402		1,500,000		101.55		USD		1		TR		Eastern Europe		4.22		4.15%		3.51		3.79		353		102.7		$   1,541,130		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CDEL 4 1/4 07/17/42		USP3143NAQ71		500,000		109.74		USD		1		CL		Latin America		4.25		3.87%		14.81		3.61		280		111.7		$   558,390		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CDEL 6.15 10/24/36		USP3143NAH72		400,000		128.05		USD		1		CL		Latin America		6.15		4.80%		11.01		3.82		310		129.2		$   516,788		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CELARA 3 7/8 11/02/27		US151191BB89		250,000		102.78		USD		1		CL		Latin America		3.88		3.77%		6.07		3.43		299		103.4		$   258,545		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CEMEX 5.45 11/19/29		USP2253TJN02		300,000		93.18		USD		1		MX		Latin America		5.45		5.85%		7.09		6.43		588		93.8		$   281,454		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CEMEX 5.7 01/11/25		USP2253TJE03		200,000		97.57		USD		1		MX		Latin America		5.70		5.84%		2.26		6.33		606		100.3		$   200,520		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CEMEX 6 1/8 05/05/25		USP2253TJG50		400,000		97.18		USD		1		MX		Latin America		6.13		6.30%		2.49		6.82		651		98.1		$   392,532		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CENSUD 4 3/8 07/17/27		USP2205JAQ33		500,000		101.79		USD		1		CL		Latin America		4.38		4.30%		5.79		4.07		365		103.8		$   518,935		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CENSUD 5.15 02/12/25		USP2205JAK62		300,000		106.67		USD		1		CL		Latin America		5.15		4.83%		3.77		3.49		321		108.7		$   325,974		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CENSUD 6 5/8 02/12/45		USP2205JAL46		500,000		111.61		USD		1		CL		Latin America		6.63		5.94%		12.26		5.73		495		114.2		$   570,845		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CF 3.45 06/01/23		US12527GAC78		700,000		101.95		USD		1		US		North America		3.45		3.38%		2.69		2.75		255		102.2		$   715,687		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CFELEC 4 3/4 02/23/27		USP29595AB42		500,000		105.38		USD		1		MX		Latin America		4.75		4.51%		5.53		3.82		341		107.1		$   535,365		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CFELEC 4.05 03/20/50		XS2133064480		1,000,000		85.63		USD		1		MX		Latin America		4.05		4.73%		9.40		5.61		490		86.8		$   867,660		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CHMFRU 3.85 08/27/21		XS1567051443		400,000		102.20		USD		1		RU		Russia		3.85		3.77%		1.04		1.92		167		103.5		$   414,088		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CI 3.4 03/01/27		US30219GAN88		300,000		108.83		USD		1		US		North America		3.40		3.12%		5.67		1.93		153		110.0		$   329,889		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CI 3.4 03/01/27		USU1716AAV99		300,000		110.83		USD		1		US		North America		3.40		3.07%		5.69		1.62		121		112.0		$   335,877		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CIELBZ 3 3/4 11/16/22		USU1714UAA35		208,285		100.22		USD		1		BR		Latin America		3.75		3.74%		2.17		3.65		341		100.7		$   209,724		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CIELBZ 3 3/4 11/16/22		USP28611AA29		134,285		98.33		USD		1		BR		Latin America		3.75		3.81%		2.16		4.50		427		98.8		$   132,666		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CMPCCI 3.85 01/13/30		USP58072AS10		800,000		102.57		USD		1		CL		Latin America		3.85		3.75%		7.73		3.52		297		104.4		$   834,912		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CMPCCI 4 3/4 09/15/24		USP58072AK83		200,000		107.41		USD		1		CL		Latin America		4.75		4.42%		3.50		2.76		250		108.8		$   217,610		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CNQCN 2.95 01/15/23		US136385AW17		1,070,000		103.31		USD		1		CA		North America		2.95		2.86%		2.30		1.57		134		104.7		$   1,119,969		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CNQCN 3.85 06/01/27		US136385AX99		1,500,000		107.17		USD		1		CA		North America		3.85		3.59%		5.81		2.67		227		107.5		$   1,612,410		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		COMQAT 3 1/4 06/13/21		XS1432416029		600,000		101.48		USD		1		QA		Middle East		3.25		3.20%		0.86		1.67		141		101.6		$   609,846		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CORJRL 4 5/8 04/12/23		USP31442AC34		23,000		103.29		USD		1		PE		Latin America		4.63		4.48%		1.84		2.94		268		104.3		$   23,990		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		COSL 4 1/2 07/30/25		XS1267602305		200,000		112.19		USD		1		CN		Asia		4.50		4.01%		4.44		1.97		165		114.1		$   228,160		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		COSTER 6 3/4 01/15/34		USP40684AA34		400,000		104.02		USD		1		CO		Latin America		6.75		6.49%		6.05		6.10		557		107.1		$   428,544		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		COZCAR 6 3/8 08/02/22		USP31353AA66		200,000		89.45		USD		1		PE		Latin America		6.38		7.13%		1.77		12.25		1,202		92.1		$   184,178		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CPCHEM 5 1/8 04/01/25		USU16708AN64		800,000		115.13		USD		1		US		North America		5.13		4.45%		4.10		1.74		144		116.3		$   930,640		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CS 4.55 04/17/26		US225433AR25		400,000		115.64		USD		1		CH		Western Europe		4.55		3.93%		5.06		1.70		135		116.6		$   466,240		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CVS 3 3/4 04/01/30		US126650DJ69		1,000,000		114.66		USD		1		US		North America		3.75		3.27%		8.00		2.04		147		115.6		$   1,156,080		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CVS 3 5/8 04/01/27		US126650DH04		940,000		112.58		USD		1		US		North America		3.63		3.22%		5.81		1.60		118		113.5		$   1,066,862		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CVS 4 1/4 04/01/50		US126650DL16		470,000		121.45		USD		1		US		North America		4.25		3.50%		18.01		3.13		229		122.5		$   575,863		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CYDSA 6 1/4 10/04/27		USP3R26HAA81		600,000		98.89		USD		1		MX		Latin America		6.25		6.32%		4.29		6.44		600		100.4		$   602,424		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		D 3 3/8 04/01/30		US25746UDG13		500,000		110.54		USD		1		US		North America		3.38		3.05%		8.12		2.14		157		111.4		$   556,805		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		DB 3.7 05/30/24		US251526BY45		1,400,000		104.29		USD		1		DE		Western Europe		3.70		3.55%		3.56		2.54		230		104.6		$   1,464,456		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		DB 4.1 01/13/26		US251526BZ10		300,000		105.93		USD		1		DE		Western Europe		4.10		3.87%		4.89		2.93		260		107.8		$   323,529		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EBIUH 2 5/8 02/18/25		XS2119472178		1,670,000		101.03		USD		1		AE		Middle East		2.63		2.60%		4.23		2.39		209		102.0		$   1,703,317		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECLCI 3.4 01/28/30		USP3762TAA99		500,000		104.25		USD		1		CL		Latin America		3.40		3.26%		7.95		2.88		231		105.7		$   528,475		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECOPET 4 1/8 01/16/25		US279158AK55		1,600,000		99.88		USD		1		CO		Latin America		4.13		4.13%		4.06		4.16		388		101.8		$   1,628,256		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECOPET 5 3/8 06/26/26		US279158AL39		200,000		104.67		USD		1		CO		Latin America		5.38		5.14%		4.87		4.45		410		104.7		$   209,486		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECOPET 5 7/8 05/28/45		US279158AJ82		500,000		103.37		USD		1		CO		Latin America		5.88		5.68%		13.47		5.62		483		103.9		$   519,530		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECOPET 5 7/8 09/18/23		US279158AC30		290,000		107.31		USD		1		CO		Latin America		5.88		5.47%		2.83		3.45		321		109.0		$   316,068		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECOPET 6 7/8 04/29/30		US279158AN94		680,000		113.70		USD		1		CO		Latin America		6.88		6.05%		7.09		5.05		451		114.9		$   781,191		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EDF 5 1/4 PERP		USF2893TAF33		1,000,000		101.40		USD		1		FR		Western Europe		5.25		5.18%		2.34		4.67		444		103.6		$   1,036,170		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EMAARM 4.564 06/18/24		XS1075401726		270,000		101.97		USD		1		AE		Middle East		4.56		4.48%		3.50		4.02		376		102.1		$   275,770		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ENANOR 4.95 04/25/23		USP3716XAA74		250,000		98.60		USD		1		PA		Latin America		4.95		5.02%		1.35		6.39		615		99.5		$   248,775		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ENBCN 5 1/2 07/15/77		US29250NAS45		900,000		97.13		USD		1		CA		North America		5.50		5.66%		5.64		6.01		558		99.7		$   896,958		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ENRSIS 4 10/25/26		US29274FAF18		240,000		106.62		USD		1		CL		Latin America		4.00		3.75%		5.29		2.81		243		107.3		$   257,638		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ENTEL 4 7/8 10/30/24		USP37115AE50		1,000,000		105.81		USD		1		CL		Latin America		4.88		4.61%		2.91		2.98		273		106.6		$   1,066,360		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EPD 2.8 01/31/30		US29379VBX01		1,000,000		104.87		USD		1		US		North America		2.80		2.67%		8.07		2.22		165		106.2		$   1,061,670		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EQNR 3 1/8 04/06/30		US29446MAF95		500,000		110.69		USD		1		NO		Western Europe		3.13		2.82%		8.20		1.89		132		111.4		$   557,155		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EQNR 3 5/8 04/06/40		US29446MAG78		635,000		112.81		USD		1		NO		Western Europe		3.63		3.21%		14.24		2.76		196		113.7		$   721,798		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EQNR 3.7 04/06/50		US29446MAH51		500,000		115.36		USD		1		NO		Western Europe		3.70		3.21%		18.89		2.92		207		116.2		$   581,175		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EQPTRC 3 03/03/22		XS1513739927		1,110,000		100.99		USD		1		KW		Middle East		3.00		2.97%		1.54		2.39		216		102.0		$   1,131,867		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EQPTRC 4 1/4 11/03/26		XS1513739760		930,000		105.71		USD		1		KW		Middle East		4.25		4.02%		5.46		3.25		285		106.4		$   989,492		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EUCHEM 5 1/2 03/13/24		XS1961080501		970,000		109.17		USD		1		RU		Russia		5.50		5.04%		3.24		2.87		262		110.8		$   1,074,954		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EURDEV 4.767 09/20/22		XS0831571434		1,110,000		103.91		USD		1		SNAT CIS		CIS		4.77		4.59%		2.01		2.93		270		105.3		$   1,168,297		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EURDEV 5 09/26/20		XS0972645112		200,000		100.49		USD		1		SNAT CIS		CIS		5.00		4.98%		0.16		2.86		256		101.8		$   203,626		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EVRAZ 5 1/4 04/02/24		XS1843443273		600,000		108.79		USD		1		RU		Russia		5.25		4.83%		3.31		2.77		251		110.1		$   660,534		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		F 8 1/2 04/21/23		US345370CV02		590,000		105.62		USD		1		US		North America		8.50		8.05%		2.40		6.28		604		107.2		$   632,751		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		F 9 04/22/25		US345370CW84		180,000		108.58		USD		1		US		North America		9.00		8.29%		3.78		6.84		654		110.3		$   198,544		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		F 9 5/8 04/22/30		US345370CX67		300,000		118.92		USD		1		US		North America		9.63		8.09%		6.46		6.89		636		120.8		$   362,292		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FAEACO 3 3/4 09/08/21		XS1485805532		1,170,000		97.20		USD		1		HK		Asia		3.75		3.86%		1.05		6.23		597		98.4		$   1,151,058		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FCX 4.55 11/14/24		US35671DBL82		200,000		101.15		USD		1		US		North America		4.55		4.50%		3.66		4.24		400		101.7		$   203,486		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FEMSA 2 7/8 05/10/23		US344419AA47		800,000		104.10		USD		1		MX		Latin America		2.88		2.76%		2.66		1.41		118		104.5		$   836,016		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FIBRBZ 5 1/2 01/17/27		US31572UAF30		220,000		108.27		USD		1		BR		Latin America		5.50		5.08%		5.45		4.05		365		110.8		$   243,707		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FIBRBZ 5 1/4 05/12/24		US31572UAE64		200,000		107.50		USD		1		BR		Latin America		5.25		4.88%		3.41		3.17		290		108.2		$   216,426		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FRESLN 5 1/2 11/13/23		USG371E2AA61		400,000		108.42		USD		1		MX		Latin America		5.50		5.07%		2.99		2.86		262		109.2		$   436,600		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FUNOTR 5 1/4 01/30/26		USP9406GAC26		800,000		105.28		USD		1		MX		Latin America		5.25		4.99%		4.47		4.14		382		107.5		$   859,872		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GARAN 5 1/4 09/13/22		USM8931TAF68		900,000		100.04		USD		1		TR		Eastern Europe		5.25		5.25%		1.95		5.23		499		101.6		$   914,544		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GAZPRU 3 1/4 02/25/30		XS2124187571		1,000,000		99.91		USD		1		RU		Russia		3.25		3.25%		8.07		3.26		268		101.1		$   1,010,500		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GAZPRU 4.95 02/06/28		XS0885736925		1,200,000		112.82		USD		1		RU		Russia		4.95		4.39%		6.22		3.05		258		114.8		$   1,377,792		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GEBCB 4 7/8 05/15/30		USP4R53VAA13		250,000		105.98		USD		1		CO		Latin America		4.88		4.60%		7.62		4.12		356		106.6		$   266,498		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GEBGG 6 07/26/23		XS1405775880		360,000		99.32		USD		1		GE		CIS		6.00		6.04%		2.71		6.25		601		101.9		$   366,854		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GGBRBZ 4 1/4 01/21/30		USU4034GAA14		470,000		99.03		USD		1		BR		Latin America		4.25		4.29%		7.73		4.38		380		101.6		$   477,647		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GGBRBZ 4 7/8 10/24/27		USG3925DAD24		400,000		104.96		USD		1		BR		Latin America		4.88		4.64%		6.02		4.08		363		105.9		$   423,472		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GGBRBZ 5.893 04/29/24		USG24422AA83		400,000		109.00		USD		1		BR		Latin America		5.89		5.41%		3.13		3.21		295		110.0		$   440,048		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GLBACO 4 1/2 10/20/21		USP47718AC86		400,000		102.22		USD		1		PA		Latin America		4.50		4.40%		1.18		2.75		250		103.1		$   412,440		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GLENLN 4 1/8 05/30/23		XS0938722666		800,000		106.89		USD		1		CH		Western Europe		4.13		3.86%		2.67		1.69		151		107.2		$   857,952		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GLENLN 4 10/25/22		USC98874AM93		1,150,000		105.83		USD		1		CH		Western Europe		4.25		4.02%		2.13		1.67		144		106.6		$   1,226,004		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GLOPAR 4 7/8 01/22/30		USP47777AB69		2,000,000		90.85		USD		1		BR		Latin America		4.88		5.37%		7.47		6.16		560		93.0		$   1,860,060		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GMEXIB 5 1/2 12/06/32		USP66208AA02		900,000		110.54		USD		1		MX		Latin America		5.50		4.98%		5.80		3.77		326		110.9		$   998,298		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GMRLIN 4 1/4 10/27/27		USY3004WAA00		300,000		89.22		USD		1		IN		Asia		4.25		4.76%		5.98		6.10		565		90.0		$   269,919		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GULINT 3 1/2 03/25/22		XS1555315768		600,000		101.93		USD		1		BH		Middle East		3.50		3.43%		1.59		2.36		213		102.9		$   617,160		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HPE 4.9 10/15/25		US42824CAW91		300,000		115.77		USD		1		US		North America		4.90		4.23%		4.41		1.63		132		116.8		$   350,409		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HSBC 4.041 03/13/28		US404280BK42		300,000		110.67		USD		1		GB		Western Europe		4.04		3.65%		5.79		2.31		190		111.9		$   335,634		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HSBC 4.95 03/31/30		US404280CF48		500,000		120.16		USD		1		GB		Western Europe		4.95		4.12%		7.82		2.60		202		121.4		$   607,045		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HYNMTR 5 3/4 04/06/23		US44891CBJ18		1,860,000		109.55		USD		1		US		North America		5.75		5.25%		2.47		2.17		194		110.9		$   2,062,517		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HYNMTR 5 7/8 04/07/25		US44891CBK80		1,740,000		113.20		USD		1		US		North America		5.88		5.19%		4.03		2.84		255		114.6		$   1,993,588		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HYNMTR 6 3/8 04/08/30		US44891CBL63		1,820,000		120.82		USD		1		US		North America		6.38		5.28%		7.26		3.75		320		122.3		$   2,225,915		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		INDOIS 4.55 03/29/26		US71567RAF38		300,000		110.83		USD		1		ID		Asia		4.55		4.11%		4.98		2.51		214		112.0		$   335,973		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		INDON 3.85 07/18/27		USY20721BT56		200,000		108.55		USD		1		ID		Asia		3.85		3.55%		6.15		2.52		206		110.3		$   220,578		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		INDON 3.85 10/15/30		US455780CS32		600,000		111.55		USD		1		ID		Asia		3.85		3.45%		8.47		2.57		195		112.4		$   674,148		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		INTLWT 5.95 12/15/39		USM00020AA12		1,640,000		107.78		USD		1		AE		Middle East		5.95		5.52%		7.40		4.92		435		108.0		$   1,771,905		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		IPLAU 3.95 08/03/27		XS1657899628		200,000		103.78		USD		1		AU		Australia		3.95		3.81%		5.83		3.33		290		105.4		$   210,798		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ISCTR 5 1/2 04/21/22		XS1508390090		300,000		99.73		USD		1		TR		Eastern Europe		5.50		5.52%		1.60		5.66		543		100.8		$   302,382		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ISCTR 7.85 12/10/23		XS1003016018		200,000		101.13		USD		1		TR		Eastern Europe		7.85		7.76%		2.89		7.47		723		101.6		$   203,164		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ITAU 5 1/2 08/06/22		US46556MAH51		200,000		104.79		USD		1		BR		Latin America		5.50		5.25%		1.87		3.12		289		107.0		$   214,016		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ITAU 5.65 03/19/22		US46556MAF95		200,000		104.19		USD		1		BR		Latin America		5.65		5.42%		1.54		3.12		288		105.8		$   211,586		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		JUBPSG 4 7/8 10/06/21		XS1493722299		500,000		99.52		USD		1		IN		Asia		4.88		4.90%		1.13		5.26		502		100.7		$   503,375		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KCHOL 5 1/4 03/15/23		XS1379145656		1,000,000		100.85		USD		1		TR		Eastern Europe		5.25		5.21%		2.17		4.88		465		102.4		$   1,023,910		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KCHOL 6 1/2 03/11/25		XS1961766596		300,000		102.59		USD		1		TR		Eastern Europe		6.50		6.34%		3.68		5.83		554		104.6		$   313,740		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KFINKK 5.136 11/02/21		XS1505149325		900,000		100.04		USD		1		TR		Eastern Europe		5.14		5.13%		1.19		5.10		485		100.9		$   908,091		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KLAB 5 1/4 07/16/24		USL5828LAA72		200,000		107.01		USD		1		BR		Latin America		5.25		4.91%		3.58		3.38		310		109.4		$   218,840		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KMI 4.3 06/01/25		US49456BAF85		1,000,000		112.24		USD		1		US		North America		4.30		3.83%		4.19		1.57		128		112.6		$   1,125,990		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KMI 5 03/01/43		US494550BP09		1,000,000		109.43		USD		1		US		North America		5.00		4.57%		13.90		4.33		352		111.1		$   1,110,990		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KSA 3 1/4 10/26/26		XS1508675417		400,000		108.48		USD		1		SA		Middle East		3.25		3.00%		5.64		1.82		143		109.1		$   436,248		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KSS 4 1/4 07/17/25		US500255AU88		600,000		98.29		USD		1		US		North America		4.25		4.32%		4.42		4.63		433		100.2		$   601,344		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KUOBMM 5 3/4 07/07/27		USP4954BAF33		1,150,000		91.85		USD		1		MX		Latin America		5.75		6.26%		5.55		7.25		683		94.6		$   1,088,234		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KWIPKK 4.229 10/29/26		XS2071383397		270,000		95.76		USD		1		AE		Middle East		4.23		4.42%		5.36		5.02		462		96.5		$   260,504		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KZTGKZ 4 3/8 09/26/27		XS1682544157		200,000		108.19		USD		1		KZ		CIS		4.38		4.04%		6.09		3.10		265		109.3		$   218,684		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		LIVEPL 3 7/8 10/06/26		USP3691NBF61		1,090,000		100.13		USD		1		MX		Latin America		3.88		3.87%		5.41		3.85		346		101.0		$   1,101,412		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		LUKOIL 4 3/4 11/02/26		XS1514045886		1,000,000		111.72		USD		1		RU		Russia		4.75		4.25%		5.41		2.72		233		112.5		$   1,124,960		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		LUKOIL 4.563 04/24/23		XS0919504562		1,450,000		106.57		USD		1		RU		Russia		4.56		4.28%		2.55		2.14		192		107.4		$   1,557,605		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		LUV 4 3/4 05/04/23		US844741BH05		940,000		103.03		USD		1		US		North America		4.75		4.61%		2.56		3.62		340		103.8		$   975,513		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		LUV 5 1/8 06/15/27		US844741BK34		430,000		104.67		USD		1		US		North America		5.13		4.90%		5.65		4.32		391		105.0		$   451,496		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MAERSK 4 1/2 06/20/29		USK0479SAF58		2,210,000		109.14		USD		1		DK		Western Europe		4.50		4.12%		7.18		3.29		276		109.3		$   2,415,066		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MAZOON 5.2 11/08/27		XS1577945824		200,000		94.53		USD		1		OM		Middle East		5.20		5.50%		5.89		6.14		569		95.3		$   190,582		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MCHP 4 1/4 09/01/25		USU59332AD52		250,000		100.91		USD		1		US		North America		4.25		4.21%		1.98		4.01		365		101.3		$   253,223		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MERSIN 5 3/8 11/15/24		XS2071397850		1,270,000		101.73		USD		1		TR		Eastern Europe		5.38		5.28%		2.97		4.81		457		102.4		$   1,300,632		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MINTTB 3.1 PERP		XS2191371769		200,000		100.65		USD		1		TH		Asia		3.10		3.08%		2.77		2.87		264		100.7		$   201,340		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MIVIVI 3 1/2 01/31/23		USP42009AA12		500,000		103.13		USD		1		PE		Latin America		3.50		3.39%		2.36		2.25		202		104.6		$   522,965		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MOBTEL 5 05/30/23		XS0921331509		1,775,000		107.25		USD		1		RU		Russia		5.00		4.66%		2.64		2.41		218		107.7		$   1,911,267		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MONDFI 5 1/8 05/07/29		USN6000DAA11		500,000		99.95		USD		1		VN		Asia		5.13		5.13%		4.96		5.13		474		100.7		$   503,570		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MOS 4.05 11/15/27		US61945CAG87		1,000,000		106.19		USD		1		US		North America		4.05		3.81%		6.10		3.08		264		106.7		$   1,067,090		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MPLX 4.8 02/15/29		US55336VAS97		500,000		111.72		USD		1		US		North America		4.80		4.30%		6.81		3.19		270		113.5		$   567,650		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MPLX 5 1/2 02/15/49		US55336VAT70		500,000		113.72		USD		1		US		North America		5.50		4.84%		15.12		4.62		381		115.8		$   579,000		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MRO 4.4 07/15/27		US565849AP16		1,250,000		98.70		USD		1		US		North America		4.40		4.46%		5.76		4.62		419		100.7		$   1,259,163		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MS 3.622 04/01/31		US6174468P76		250,000		114.11		USD		1		US		North America		3.62		3.17%		8.22		2.02		139		115.0		$   287,568		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MS 3.95 04/23/27		US61761JZN26		300,000		112.66		USD		1		US		North America		3.95		3.51%		5.93		1.96		153		113.4		$   340,224		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MTNSJ 4.755 11/11/24		XS1128996425		500,000		100.07		USD		1		ZA		Africa		4.76		4.75%		3.81		4.74		445		100.7		$   503,640		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MTNSJ 5.373 02/13/22		XS1503116912		810,000		101.91		USD		1		ZA		Africa		5.37		5.27%		1.44		4.14		391		104.0		$   842,125		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MUFJLF 3.637 04/13/25		USJ4706DLU20		500,000		109.56		USD		1		JP		Asia		3.64		3.32%		4.31		1.55		125		110.4		$   551,755		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MUFJLF 3.967 04/13/30		USJ4706DLV03		800,000		113.40		USD		1		JP		Asia		3.97		3.50%		7.92		2.39		182		114.3		$   914,096		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MUTHIN 4.4 09/02/23		US62828M2B67		1,510,000		96.07		USD		1		IN		Asia		4.40		4.58%		2.80		5.77		554		97.5		$   1,472,537		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MYL 3.95 06/15/26		US62854AAN46		400,000		111.72		USD		1		US		North America		3.95		3.54%		5.08		1.78		143		111.9		$   447,580		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NBOBOM 5 5/8 09/25/23		XS1884006559		200,000		98.69		USD		1		OM		Middle East		5.63		5.70%		2.80		6.07		583		100.2		$   200,386		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NCIAU 4.4 09/29/27		USQ66345AA95		500,000		96.50		USD		1		AU		Australia		4.40		4.56%		5.99		4.98		453		97.6		$   488,125		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NLMKRU 4 09/21/24		XS1577953174		1,100,000		106.34		USD		1		RU		Russia		4.00		3.76%		3.78		2.41		214		107.5		$   1,181,972		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NLMKRU 4.7 05/30/26		XS1843435337		1,000,000		109.90		USD		1		RU		Russia		4.70		4.28%		5.11		2.87		250		110.3		$   1,103,020		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NORDLI 4 1/8 10/09/24		XS2060792236		2,570,000		104.82		USD		1		RU		Russia		4.13		3.94%		3.81		2.92		264		105.8		$   2,718,006		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NTBKKK 2 3/4 05/30/22		XS1622312434		200,000		102.36		USD		1		AE		Middle East		2.75		2.69%		1.79		1.49		126		102.6		$   205,202		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NTPCIN 4 1/4 02/26/26		XS1372846003		400,000		106.82		USD		1		IN		Asia		4.25		3.98%		4.88		2.93		258		108.3		$   433,180		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NVTKRM 6.604 02/03/21		XS0588433267		200,000		103.48		USD		1		RU		Russia		6.60		6.38%		0.49		0.68		39		106.2		$   212,384		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OCBCSP 4 1/4 06/19/24		US69033DAC11		300,000		108.63		USD		1		SG		Asia		4.25		3.91%		3.60		1.98		172		108.8		$   326,325		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OCPMR 5 5/8 04/25/24		XS1061043011		1,000,000		108.22		USD		1		MA		Africa		5.63		5.20%		3.34		3.31		306		109.3		$   1,092,520		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OILGAS 7 1/2 10/25/27		US67778NAA63		410,000		107.67		USD		1		BH		Middle East		7.50		6.97%		5.52		6.18		574		109.0		$   447,064		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OMAN 3 5/8 06/15/21		XS1405781342		200,000		99.48		USD		1		OM		Middle East		3.63		3.64%		0.85		4.19		392		99.6		$   199,272		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OMAN 4 3/4 06/15/26		XS1405777589		200,000		92.93		USD		1		OM		Middle East		4.75		5.11%		4.99		6.19		582		93.1		$   186,288		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OMAN 5 5/8 01/17/28		XS1750113661		320,000		94.00		USD		1		OM		Middle East		5.63		5.98%		5.95		6.65		620		96.6		$   309,002		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OMANGS 4.397 06/01/24		XS1620176831		300,000		98.27		USD		1		OM		Middle East		4.40		4.47%		3.47		4.89		463		98.6		$   295,911		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OMGRID 3.958 05/07/25		XS1117297355		900,000		93.84		USD		1		OM		Middle East		3.96		4.22%		4.22		5.42		512		94.4		$   849,870		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ORBIA 4 10/04/27		USP57908AG32		550,000		103.27		USD		1		MX		Latin America		4.00		3.87%		5.97		3.47		304		104.2		$   573,276		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OTELOM 6 5/8 04/24/28		XS1805476659		530,000		99.95		USD		1		OM		Middle East		6.63		6.63%		5.86		6.63		617		101.2		$   536,265		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PEMEX 3 1/2 01/30/23		US71654QBG64		400,000		95.11		USD		1		MX		Latin America		3.50		3.68%		2.31		5.56		533		96.6		$   386,304		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PEMEX 5.35 02/12/28		US71654QCK67		950,000		83.47		USD		1		MX		Latin America		5.35		6.41%		5.81		8.32		787		85.5		$   812,611		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PEMEX 5.95 01/28/31		USP78625EA73		168,000		82.09		USD		1		MX		Latin America		5.95		7.25%		7.42		8.56		798		84.6		$   142,153		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PEMEX 6.84 01/23/30		USP78625DX85		170,000		87.41		USD		1		MX		Latin America		6.84		7.82%		6.73		8.81		828		90.4		$   153,706		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PENOMX 4.15 09/12/29		USP55409AA77		1,000,000		104.41		USD		1		MX		Latin America		4.15		3.97%		7.32		3.57		304		105.7		$   1,056,650		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PENOMX 5.65 09/12/49		USP55409AB50		500,000		109.86		USD		1		MX		Latin America		5.65		5.14%		14.64		5.00		419		111.6		$   557,860		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PERTIJ 4 7/8 05/03/22		USY7138AAC46		200,000		105.02		USD		1		ID		Asia		4.88		4.64%		1.68		2.08		184		105.8		$   211,616		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PERTIJ 4.3 05/20/23		USY7138AAE02		915,000		105.66		USD		1		ID		Asia		4.30		4.07%		2.64		2.26		203		106.1		$   971,263		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PETBRA 5.299 01/27/25		US71647NAV10		500,000		104.30		USD		1		BR		Latin America		5.30		5.08%		4.01		4.25		397		106.6		$   532,830		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PETBRA 5.6 01/03/31		US71647NBH17		750,000		100.45		USD		1		BR		Latin America		5.60		5.58%		7.68		5.54		496		100.9		$   756,615		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PGASIJ 5 1/8 05/16/24		USY7136YAA83		1,000,000		105.07		USD		1		ID		Asia		5.13		4.88%		3.43		3.71		345		105.7		$   1,057,150		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PHNXLN 5 5/8 PERP		XS2106524262		200,000		97.01		USD		1		GB		Western Europe		5.63		5.80%		3.87		6.39		610		98.0		$   196,044		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PHORRU 3.949 04/24/23		XS1752568144		800,000		104.03		USD		1		RU		Russia		3.95		3.80%		2.57		2.46		223		104.8		$   838,112		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PLBIIJ 4 1/4 05/05/25		USY7133MAC39		500,000		105.58		USD		1		ID		Asia		4.25		4.03%		4.28		3.00		270		106.2		$   531,220		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PLNIJ 5 1/2 11/22/21		US71568QAA58		200,000		104.73		USD		1		ID		Asia		5.50		5.25%		1.26		2.04		179		105.3		$   210,644		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		POWFIN 3.95 04/23/30		US73928RAB24		2,330,000		95.30		USD		1		IN		Asia		3.95		4.14%		8.00		4.55		397		97.0		$   2,260,822		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PPL 4 1/8 04/15/30		US69352PAQ63		3,000,000		114.31		USD		1		US		North America		4.13		3.61%		7.90		2.43		187		115.3		$   3,459,630		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PROMIG 3 3/4 10/16/29		USP7922TAA71		200,000		98.64		USD		1		CO		Latin America		3.75		3.80%		7.62		3.93		337		99.4		$   198,834		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PRXNA 3.68 01/21/30		USN7163RAA16		300,000		105.19		USD		1		SA		Middle East		3.68		3.50%		7.83		3.04		247		106.8		$   320,475		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PTABNK 5 3/8 03/14/22		XS1520309839		200,000		101.29		USD		1		SNAT Africa		Africa		5.38		5.31%		1.52		4.57		434		102.9		$   205,780		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		QIBKQD 3.251 05/23/22		XS1614212196		1,100,000		102.33		USD		1		QA		Middle East		3.25		3.18%		1.75		1.99		176		102.7		$   1,129,414		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		QNBFB 4 7/8 05/19/22		XS1613091500		1,040,000		99.39		USD		1		TR		Eastern Europe		4.88		4.90%		1.69		5.22		499		100.0		$   1,039,553		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		QNBFB 6 7/8 09/07/24		XS1959391019		500,000		102.55		USD		1		TR		Eastern Europe		6.88		6.70%		3.46		6.17		590		104.7		$   523,615		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		QTELQD 3 3/4 06/22/26		XS1435374126		200,000		109.16		USD		1		QA		Middle East		3.75		3.44%		5.32		2.11		174		109.3		$   218,506		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		R 4 5/8 06/01/25		US78355HKQ10		1,000,000		112.21		USD		1		US		North America		4.63		4.12%		4.27		1.96		166		113.3		$   1,133,050		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RAIZBZ 5.3 01/20/27		USL7909CAA55		400,000		106.02		USD		1		BR		Latin America		5.30		5.00%		5.47		4.24		384		108.4		$   433,556		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RAKBNK 4 1/8 04/09/24		XS1979293328		200,000		102.49		USD		1		AE		Middle East		4.13		4.02%		3.39		3.41		316		103.4		$   206,864		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RBS 3 7/8 09/12/23		US780097BD21		600,000		107.82		USD		1		GB		Western Europe		3.88		3.59%		2.92		1.37		113		109.0		$   653,940		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RBS 4.8 04/05/26		US780097BA81		200,000		115.84		USD		1		GB		Western Europe		4.80		4.14%		5.00		1.89		152		117.0		$   233,974		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RECLIN 3.068 12/18/20		XS1733878810		1,320,000		100.18		USD		1		IN		Asia		3.07		3.06%		0.38		2.68		240		100.3		$   1,323,788		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RECLIN 4 3/4 05/19/23		US74947MAC64		300,000		103.26		USD		1		IN		Asia		4.75		4.60%		2.60		3.55		332		103.8		$   311,433		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		REPNAM 5 1/4 10/29/25		XS1311099540		900,000		101.84		USD		1		NA		Africa		5.25		5.16%		4.49		4.85		452		102.7		$   924,678		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ROSNRM 4.199 03/06/22		XS0861981180		1,000,000		102.97		USD		1		RU		Russia		4.20		4.08%		1.53		2.38		215		104.3		$   1,043,130		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SABIC 4 1/2 10/10/28		XS1890684761		400,000		113.52		USD		1		SA		Middle East		4.50		3.96%		6.91		2.67		216		114.5		$   458,140		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SAFTRA 4 07/26/22		XS0809571739		600,000		97.38		USD		1		ZA		Africa		4.00		4.11%		1.89		5.35		513		99.1		$   594,606		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SAMBA 2.9 01/29/27		XS2109396957		500,000		102.10		USD		1		SA		Middle East		2.90		2.84%		5.91		2.55		214		103.3		$   516,595		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SANTAN 3 1/2 04/11/22		US05964HAC97		600,000		104.22		USD		1		ES		Western Europe		3.50		3.36%		1.64		1.10		87		105.0		$   629,964		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SANTAN 4 1/4 04/11/27		US05964HAB15		1,000,000		110.90		USD		1		ES		Western Europe		4.25		3.83%		5.84		2.49		207		111.8		$   1,118,400		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SANUSA 3.45 06/02/25		US80282KBB17		1,230,000		104.67		USD		1		US		North America		3.45		3.30%		4.37		2.42		212		105.0		$   1,290,983		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SARACA 4 1/4 10/04/22		XS0828755495		200,000		104.65		USD		1		MY		Asia		4.25		4.06%		2.06		2.13		190		105.7		$   211,348		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SASOL 4 1/2 11/14/22		US803865AA25		1,200,000		91.30		USD		1		ZA		Africa		4.50		4.93%		2.11		8.64		841		91.9		$   1,102,620		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SIBNEF 6 11/27/23		XS0997544860		400,000		111.46		USD		1		RU		Russia		6.00		5.38%		3.02		2.47		223		112.0		$   448,108		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SIBUR 4 1/8 10/05/23		XS1693971043		1,440,000		105.35		USD		1		RU		Russia		4.13		3.92%		2.95		2.41		217		106.3		$   1,531,253		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SIGMA 4 1/8 05/02/26		USP8674JAE93		1,100,000		105.19		USD		1		MX		Latin America		4.13		3.92%		4.89		3.11		275		105.9		$   1,164,559		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SMIZCH 2.693 02/27/25		XS2101828452		200,000		99.70		USD		1		CN		Asia		2.69		2.70%		4.24		2.76		247		100.6		$   201,258		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SO 3.7 04/30/30		US842587DE49		580,000		114.25		USD		1		US		North America		3.70		3.24%		8.07		2.05		148		115.2		$   667,893		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SOAF 4.85 09/30/29		US836205BA15		2,360,000		95.34		USD		1		ZA		Africa		4.85		5.09%		7.17		5.50		496		96.6		$   2,278,934		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SPRNTS 3.36 09/20/21		USU84697AA60		200,000		101.15		USD		1		US		North America		3.36		3.32%		0.63		1.75		148		101.2		$   202,496		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SQM 4 1/4 01/22/50		USP8718AAM82		1,000,000		100.00		USD		1		CL		Latin America		4.25		4.25%		16.60		4.25		342		101.9		$   1,018,780		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SSELN 4 3/4 09/16/77		XS1572343744		200,000		100.64		USD		1		GB		Western Europe		4.75		4.72%		1.98		4.41		317		102.0		$   204,050		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		STANLN 3.95 01/11/23		XS0874014722		200,000		103.85		USD		1		GB		Western Europe		3.95		3.80%		2.33		2.37		214		105.7		$   211,422		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		STANLN 4.644 04/01/31		XS2150091739		500,000		113.93		USD		1		GB		Western Europe		4.64		4.08%		7.85		2.99		242		115.1		$   575,540		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		STOAU 4 1/8 09/14/27		XS1681539539		200,000		102.55		USD		1		AU		Australia		4.13		4.02%		5.89		3.71		327		103.8		$   207,556		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		STX 4.091 06/01/29		USG79456AM41		1,425,000		104.58		USD		1		US		North America		4.09		3.91%		7.23		3.48		295		104.7		$   1,492,303		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SUAMSA 4 7/8 04/17/24		USN8370TAA45		200,000		106.84		USD		1		CO		Latin America		4.88		4.56%		3.37		2.95		270		107.8		$   215,692		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TACN 4 1/2 11/15/22		US89346DAF42		200,000		100.56		USD		1		CA		North America		4.50		4.47%		1.92		4.22		395		101.1		$   202,276		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TAQAUH 4 3/8 06/22/26		XS1435072464		400,000		113.00		USD		1		AE		Middle East		4.38		3.87%		5.26		2.05		168		113.1		$   452,428		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TCELLT 5.8 04/11/28		XS1803215869		500,000		99.57		USD		1		TR		Eastern Europe		5.80		5.82%		6.03		5.87		540		100.9		$   504,305		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TCKBCN 3 3/4 02/01/23		US878742AY10		700,000		100.20		USD		1		CA		North America		3.75		3.74%		2.12		3.66		343		101.8		$   712,306		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TELEFO 5 3/8 09/27/22		USP28768AA04		520,000		100.32		USD		1		CO		Latin America		5.38		5.36%		0.16		3.97		380		101.7		$   528,960		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TENGIZ 4 08/15/26		USG87602AA90		400,000		106.37		USD		1		KZ		CIS		4.00		3.76%		5.09		2.82		245		107.9		$   431,512		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TEVA 3.15 10/01/26		US88167AAE10		400,000		88.95		USD		1		IL		Middle East		3.15		3.54%		5.43		5.25		484		89.7		$   358,956		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TITIM 6 09/30/34		US87927VAM00		950,000		109.12		USD		1		IT		Western Europe		6.00		5.50%		9.81		5.09		438		110.6		$   1,051,042		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TMUS 4 3/4 02/01/28		US87264AAV70		300,000		105.77		USD		1		US		North America		4.75		4.49%		2.32		3.29		306		107.7		$   323,238		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TMUS 5 1/8 04/15/25		US87264AAS42		170,000		102.42		USD		1		US		North America		5.13		5.00%		0.02		3.60		336		103.5		$   175,945		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TRPCN 4.1 04/15/30		US89352HBA68		755,000		114.41		USD		1		CA		North America		4.10		3.58%		7.92		2.40		183		115.4		$   871,066		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TUPRST 4 1/2 10/18/24		XS1686704948		1,350,000		93.61		USD		1		TR		Eastern Europe		4.50		4.81%		3.71		6.22		594		94.5		$   1,276,020		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TURKEY 4 7/8 10/09/26		US900123CK49		1,200,000		93.01		USD		1		TR		Eastern Europe		4.88		5.24%		5.15		6.24		585		94.1		$   1,129,440		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TURKSK 4.251 06/08/21		XS1303467077		400,000		100.19		USD		1		TR		Eastern Europe		4.25		4.24%		0.83		4.04		377		100.5		$   401,840		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TURKTI 4 7/8 06/19/24		XS1028951264		700,000		98.85		USD		1		TR		Eastern Europe		4.88		4.93%		3.49		5.20		494		99.0		$   693,077		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TURKTI 6 7/8 02/28/25		XS1955059420		250,000		105.65		USD		1		TR		Eastern Europe		6.88		6.51%		3.81		5.48		519		108.0		$   270,005		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		UBS 5 PERP		CH0400441280		540,000		94.44		USD		1		CH		Western Europe		5.00		5.29%		2.22		7.43		662		96.5		$   521,300		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		UGPABZ 5 1/4 10/06/26		USL9412AAA53		700,000		103.45		USD		1		BR		Latin America		5.25		5.07%		5.19		4.61		422		104.7		$   732,830		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		UPLLIN 3 1/4 10/13/21		USV96177AA46		200,000		100.19		USD		1		IN		Asia		3.25		3.24%		1.17		3.10		285		100.9		$   201,784		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		UPLLIN 4 5/8 06/16/30		XS2189565992		480,000		98.60		USD		1		IN		Asia		4.63		4.69%		7.86		#N/A N/A		#N/A N/A		#N/A N/A		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VAKBN 5 5/8 05/30/22		XS1622626379		500,000		99.53		USD		1		TR		Eastern Europe		5.63		5.65%		1.70		5.89		565		100.0		$   500,070		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VALEBZ 5 5/8 09/11/42		US91912EAA38		200,000		115.60		USD		1		BR		Latin America		5.63		4.87%		13.24		4.51		372		117.3		$   234,630		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VALEBZ 6 1/4 08/10/26		US91911TAP84		700,000		117.77		USD		1		BR		Latin America		6.25		5.31%		5.01		3.04		267		120.2		$   841,540		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VIAC 4 3/4 05/15/25		US92556HAA59		1,000,000		114.08		USD		1		US		North America		4.75		4.16%		4.23		1.68		138		115.3		$   1,152,620		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VIAC 4.95 01/15/31		US92556HAB33		500,000		118.87		USD		1		US		North America		4.95		4.16%		8.24		2.82		223		120.1		$   600,535		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VIP 4 04/09/25		XS2058691663		2,150,000		103.76		USD		1		RU		Russia		4.00		3.86%		4.02		3.10		282		104.7		$   2,250,319		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VIP 5.95 02/13/23		XS0889401724		1,500,000		108.36		USD		1		RU		Russia		5.95		5.49%		2.32		2.62		239		110.6		$   1,659,645		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VIP 7.5043 03/01/22		XS0643183220		300,000		108.57		USD		1		RU		Russia		7.50		6.91%		1.48		2.24		200		111.1		$   333,207		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VOTORA 5 3/4 01/28/27		USC86068AA80		300,000		107.36		USD		1		BR		Latin America		5.75		5.36%		5.27		4.40		400		109.8		$   329,412		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		WAL 5 1/4 06/01/30		US95763PEF45		6,400,000		100.00		USD		1		US		North America		5.25		5.25%		4.20		5.24		485		100.6		$   6,435,760		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		WPLAU 3.7 09/15/26		USQ98236AC80		100,000		106.03		USD		1		AU		Australia		3.70		3.49%		5.23		2.60		223		107.1		$   107,116		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		WSTP 4.322 11/23/31		US961214DF70		500,000		110.91		USD		1		AU		Australia		4.32		3.90%		5.54		2.47		207		111.4		$   556,850		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		WY 4 04/15/30		US962166BY91		480,000		113.29		USD		1		US		North America		4.00		3.53%		7.93		2.43		186		114.3		$   548,626		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		XRAY 3 1/4 06/01/30		US24906PAA75		500,000		105.13		USD		1		US		North America		3.25		3.09%		8.24		2.65		207		105.4		$   527,235		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		XYL 3 1/4 11/01/26		US98419MAJ99		500,000		110.67		USD		1		US		North America		3.25		2.94%		5.46		1.41		104		111.2		$   556,080		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		YPFDAR 6.95 07/21/27		USP989MJBL47		900,000		70.44		USD		1		AR		Latin America		6.95		9.87%		5.07		13.59		1,318		73.5		$   661,725		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		YRICN 4.95 07/15/24		US98462YAB65		200,000		105.49		USD		1		CA		North America		4.95		4.69%		3.39		3.40		317		107.8		$   215,536		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

																				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!
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		BACR 2 02/07/28		XS1678970291		100,000		98.16		EUR		1.1296		GB		Western Europe		2.00		2.04%		2.47		2.74		312		99.0		$   111,780		0.0%		0.00%		0.12%		0.13%		0.15										Russia & CIS		10.9%		4.35%		3.63		2.73		244		129		140		226		45				185		2.1%				230		0.5%				320		-2.7%

		BRFSBZ 2 3/4 06/03/22		XS1242327168		100,000		99.74		EUR		1.1296		BR		Latin America		2.75		2.76%		1.84		2.89		328		99.9		$   112,900		0.0%		0.00%		0.09%		0.14%		0.16										Latin America		21.2%		4.73%		5.40		4.31		392		206		200		365		80				280		6.1%				360		1.7%				530		-7.4%

		DB 4 1/2 05/19/26		DE000DL40SR8		200,000		103.43		EUR		1.1296		DE		Western Europe		4.50		4.35%		5.09		3.84		417		104.0		$   234,871		0.1%		0.00%		0.52%		0.40%		0.43										North America		27.5%		4.18%		6.25		3.07		263		137		170		224		35				205		3.6%				240		1.4%				310		-3.0%

		INEGRP 5 3/8 08/01/24		XS1405769990		100,000		98.33		EUR		1.1296		LU		Western Europe		5.38		5.47%		3.53		5.84		622		100.6		$   113,605		0.0%		0.00%		0.18%		0.29%		0.31										Asia		8.5%		4.08%		4.25		3.82		346		155		180		298		65				245		4.3%				310		1.5%				450		-4.4%

		KSA 2 07/09/39		XS2024543055		160,000		102.36		EUR		1.1296		SA		Middle East		2.00		1.95%		15.46		1.85		183		104.3		$   188,540		0.1%		0.00%		1.28%		0.15%		0.15										Middle East		7.7%		3.89%		4.33		3.51		319		213		200		334		65				265		2.4%				330		-0.5%				450		-5.7%

		PEMEX 2 3/4 04/21/27		XS1172951508		450,000		79.16		EUR		1.1296		MX		Latin America		2.75		3.47%		5.80		6.66		696		79.7		$   405,101		0.2%		0.01%		1.03%		1.18%		1.24										Western Europe		8.8%		4.06%		5.90		3.09		265		169		140		254		50				190		4.4%				240		1.5%				340		-4.4%

		SOAF 3 3/4 07/24/26		XS1090107159		300,000		100.24		EUR		1.1296		ZA		Africa		3.75		3.74%		5.15		3.71		404		103.8		$   351,588		0.2%		0.01%		0.79%		0.57%		0.62										Eastern Europe		8.1%		4.94%		2.99		5.04		479		295		250		496		113				363		3.5%				475		0.1%				700		-6.6%

		TEVA 1 1/4 03/31/23		XS1211040917		300,000		93.25		EUR		1.1296		IL		Middle East		1.25		1.34%		2.61		3.89		427		93.6		$   317,080		0.1%		0.00%		0.36%		0.54%		0.59										Africa		6.4%		4.79%		4.29		4.28		394		196		200		379		90				290		4.4%				380		0.6%				560		-7.1%

		TEVA 1 1/8 10/15/24		XS1439749281		300,000		87.99		EUR		1.1296		IL		Middle East		1.13		1.28%		4.00		4.24		461		88.8		$   300,902		0.1%		0.00%		0.53%		0.56%		0.61										Australia		0.9%		4.01%		5.81		3.22		280		187		220		254		25				245		2.0%				270		0.6%				320		-2.3%

		TURKEY 3 1/4 06/14/25		XS1629918415		300,000		94.44		EUR		1.1296		TR		Eastern Europe		3.25		3.44%		4.43		4.53		495		94.6		$   320,543		0.1%		0.00%		0.62%		0.64%		0.70												100.0%		4.37%		5.04		3.63		326		178		182		304						244		4.0%				305		1.1%				431		-4.9%

		VOTORA 3 1/2 07/13/22		XS1232126810		200,000		101.39		EUR		1.1296		BR		Latin America		3.50		3.45%		1.88		2.79		317		104.8		$   236,710		0.1%		0.00%		0.20%		0.29%		0.33																																												as of April, 15 (1st rebound)

		AALLN 3 5/8 09/11/24		USG0446NAM68		200,000		105.21		USD		1		GB		Western Europe		3.63		3.45%		3.85		2.31		204		106.3		$   212,630		0.1%		0.00%		0.36%		0.22%		0.19

		AALLN 5 3/8 04/01/25		USG0446NAQ72		800,000		113.10		USD		1		ZA		Africa		5.38		4.75%		4.12		2.39		210		114.4		$   915,576		0.4%		0.02%		1.66%		0.96%		0.84

		AALLN 5 5/8 04/01/30		USG0446NAR55		800,000		120.70		USD		1		ZA		Africa		5.63		4.66%		7.49		3.09		254		122.1		$   976,832		0.4%		0.02%		3.21%		1.33%		1.09

		ABIBB 4.35 06/01/40		US035240AS95		200,000		115.60		USD		1		US		North America		4.35		3.76%		13.44		3.26		248		116.7		$   233,334		0.1%		0.00%		1.38%		0.33%		0.25

		ABQKQD 3 1/2 02/22/22		XS1569829200		1,000,000		102.45		USD		1		QA		Middle East		3.50		3.42%		1.57		1.97		174		103.7		$   1,037,080		0.5%		0.02%		0.72%		0.90%		0.79

		ACAFP 3 1/4 01/14/30		USF2R125CG85		500,000		107.57		USD		1		FR		Western Europe		3.25		3.02%		8.12		2.36		178		109.1		$   545,410		0.2%		0.01%		1.94%		0.56%		0.43

		ACKAF 5 04/03/23		XS0910932788		1,500,000		99.24		USD		1		TR		Eastern Europe		5.00		5.04%		2.51		5.30		506		100.5		$   1,506,930		0.7%		0.03%		1.66%		3.50%		3.35

		ADROIJ 4 1/4 10/31/24		USY70902AB04		1,250,000		94.13		USD		1		ID		Asia		4.25		4.51%		3.85		5.80		552		94.9		$   1,185,638		0.5%		0.02%		2.00%		3.02%		2.87

		ADSEZ 3.95 01/19/22		USY00130HS90		600,000		101.10		USD		1		IN		Asia		3.95		3.91%		1.47		3.21		298		102.9		$   617,292		0.3%		0.01%		0.40%		0.87%		0.81

		ADTIN 4 1/4 05/21/36		XS2080214864		200,000		97.31		USD		1		IN		Asia		4.25		4.37%		7.23		4.62		400		97.8		$   195,562		0.1%		0.00%		0.62%		0.40%		0.34

		AEFES 3 3/8 11/01/22		XS0848940523		1,635,000		99.81		USD		1		TR		Eastern Europe		3.38		3.38%		2.21		3.46		323		100.4		$   1,641,131		0.7%		0.02%		1.59%		2.49%		2.32

		AEP 3.65 04/01/50		US00115AAM18		250,000		116.65		USD		1		US		North America		3.65		3.13%		18.70		2.81		197		117.6		$   293,908		0.1%		0.00%		2.41%		0.36%		0.25

		AESGEN 5 1/2 05/14/27		USP3713CAB48		390,000		102.99		USD		1		CL		Latin America		5.50		5.34%		3.37		4.63		431		103.7		$   404,450		0.2%		0.01%		0.60%		0.82%		0.76

		AFG 5 1/4 04/02/30		US025932AP92		1,920,000		118.38		USD		1		US		North America		5.25		4.43%		7.58		3.01		245		119.7		$   2,297,818		1.0%		0.04%		7.64%		3.03%		2.47

		AFREXI 3.994 09/21/29		XS2053566068		700,000		98.92		USD		1		SNAT Africa		Africa		3.99		4.04%		7.55		4.14		360		100.0		$   700,273		0.3%		0.01%		2.32%		1.27%		1.10

		AFREXI 4 05/24/21		XS1418627821		400,000		101.15		USD		1		SNAT Africa		Africa		4.00		3.95%		0.87		2.69		242		101.6		$   406,264		0.2%		0.01%		0.16%		0.48%		0.43

		AFREXI 4 1/8 06/20/24		XS1633896813		600,000		103.38		USD		1		SNAT Africa		Africa		4.13		3.99%		3.64		3.21		295		103.5		$   621,006		0.3%		0.01%		0.99%		0.87%		0.80

		AFRFIN 3 7/8 04/13/24		XS1598047550		400,000		104.37		USD		1		SNAT Africa		Africa		3.88		3.71%		3.49		2.65		241		105.2		$   420,885		0.2%		0.01%		0.64%		0.49%		0.44

		AGRO 6 09/21/27		USL00849AA47		200,000		94.24		USD		1		AR		Latin America		6.00		6.37%		5.62		7.03		660		95.9		$   191,820		0.1%		0.01%		0.47%		0.59%		0.56

		AIA 3 3/8 04/07/30		US00131MAJ27		500,000		109.50		USD		1		US		North America		3.38		3.08%		8.14		2.26		169		110.3		$   551,410		0.2%		0.01%		1.97%		0.55%		0.41

		AKBNK 5 1/8 03/31/25		XS1210422074		1,200,000		95.16		USD		1		TR		Eastern Europe		5.13		5.39%		4.07		6.32		603		96.5		$   1,157,412		0.5%		0.03%		2.07%		3.21%		3.06

		AKERBP 3 01/15/25		USR0139KAA80		250,000		97.09		USD		1		NO		Western Europe		3.00		3.09%		4.13		3.70		341		98.5		$   246,188		0.1%		0.00%		0.45%		0.40%		0.37

		AKERBP 3 3/4 01/15/30		USR0139KAB63		1,150,000		94.31		USD		1		NO		Western Europe		3.75		3.98%		7.74		4.49		391		96.0		$   1,104,426		0.5%		0.02%		3.75%		2.18%		1.90

		AKERBP 4 3/4 06/15/24		USR0140AAC38		150,000		101.07		USD		1		NO		Western Europe		4.75		4.70%		2.73		4.36		413		101.3		$   151,920		0.1%		0.00%		0.18%		0.29%		0.28

		AKERBP 5 7/8 03/31/25		USR0140AAB54		160,000		100.70		USD		1		NO		Western Europe		5.88		5.83%		2.47		5.59		536		102.2		$   163,499		0.1%		0.00%		0.18%		0.40%		0.38

		ALPEKA 4 1/2 11/20/22		USP01703AA82		400,000		104.01		USD		1		MX		Latin America		4.50		4.33%		2.25		2.75		253		104.5		$   418,096		0.2%		0.01%		0.41%		0.50%		0.46

		ALPEKA 4 1/4 09/18/29		USP01703AC49		200,000		99.82		USD		1		MX		Latin America		4.25		4.26%		7.46		4.27		372		101.0		$   202,072		0.1%		0.00%		0.66%		0.38%		0.33

		ALVGR 5 1/2 PERP		XS0857872500		200,000		100.64		USD		1		DE		Western Europe		5.50		5.47%		0.08		-2.66		-401		102.1		$   204,180		0.1%		0.00%		0.01%		-0.24%		-0.36

		ANDEAV 5 3/8 10/01/22		US881609AZ49		150,000		100.59		USD		1		US		North America		5.38		5.34%		0.25		2.97		268		101.9		$   152,895		0.1%		0.00%		0.02%		0.20%		0.18

		ANGSJ 5 1/8 08/01/22		US03512TAC53		800,000		104.60		USD		1		ZA		Africa		5.13		4.90%		1.94		2.84		254		106.7		$   853,840		0.4%		0.02%		0.73%		1.06%		0.95

		APAAU 4 1/4 07/15/27		USQ04578AG72		500,000		111.84		USD		1		AU		Australia		4.25		3.80%		5.85		2.35		193		113.8		$   569,005		0.2%		0.01%		1.46%		0.59%		0.48

		ARUBA 4 5/8 09/14/23		USN06537AD10		500,000		98.70		USD		1		AW		Latin America		4.63		4.69%		2.02		5.26		502		100.1		$   500,375		0.2%		0.01%		0.44%		1.15%		1.10

		AVALCB 4 3/8 02/04/30		USG42045AC15		270,000		94.72		USD		1		CO		Latin America		4.38		4.62%		7.54		5.08		452		96.5		$   260,555		0.1%		0.01%		0.86%		0.58%		0.52

		BA 4 7/8 05/01/25		US097023CT04		350,000		109.40		USD		1		US		North America		4.88		4.46%		4.23		2.75		245		110.2		$   385,609		0.2%		0.01%		0.72%		0.47%		0.41

		BA 5.805 05/01/50		US097023CW33		1,480,000		117.81		USD		1		US		North America		5.81		4.93%		15.10		4.68		387		118.7		$   1,757,234		0.8%		0.04%		11.64%		3.61%		2.98

		BANBRA 3 7/8 10/10/22		US05958AAJ79		500,000		101.73		USD		1		BR		Latin America		3.88		3.81%		2.15		3.08		284		102.6		$   513,015		0.2%		0.01%		0.48%		0.69%		0.64

		BANVOR 4 09/24/22		XS2055651082		340,000		100.92		USD		1		BR		Latin America		4.00		3.96%		2.09		3.56		333		102.0		$   346,803		0.2%		0.01%		0.32%		0.54%		0.51

		BANVOR 4 1/2 09/24/24		XS2055749720		470,000		100.37		USD		1		BR		Latin America		4.50		4.48%		3.77		4.40		412		101.6		$   477,412		0.2%		0.01%		0.79%		0.92%		0.86

		BATSLN 4.906 04/02/30		US05526DBN49		500,000		117.56		USD		1		US		North America		4.91		4.17%		7.68		2.79		223		118.8		$   593,860		0.3%		0.01%		2.00%		0.73%		0.58

		BBVASM 4 3/8 04/10/24		USP16259AK29		1,000,000		107.01		USD		1		MX		Latin America		4.38		4.09%		3.46		2.42		217		108.0		$   1,079,900		0.5%		0.02%		1.64%		1.15%		1.03

		BCOCPE 5 08/26/22		USP16260AA28		60,000		105.92		USD		1		PE		Latin America		5.00		4.72%		2.01		2.17		194		107.7		$   64,592		0.0%		0.00%		0.06%		0.06%		0.05

		BCOLO 3 01/29/25		US05968LAM46		200,000		98.29		USD		1		CO		Latin America		3.00		3.05%		4.18		3.41		312		99.6		$   199,106		0.1%		0.00%		0.37%		0.30%		0.27

		BCP 4 1/4 04/01/23		USP0956JCG87		545,000		105.69		USD		1		PE		Latin America		4.25		4.02%		2.57		2.11		187		106.8		$   581,815		0.3%		0.01%		0.66%		0.54%		0.48

		BHARTI 5 1/8 03/11/23		USN1384FAA32		250,000		104.74		USD		1		IN		Asia		5.13		4.89%		2.48		3.27		304		106.3		$   265,760		0.1%		0.01%		0.29%		0.38%		0.35

		BHI 4.486 05/01/30		US05724BAA70		1,000,000		114.84		USD		1		US		North America		4.49		3.91%		7.87		2.72		215		115.6		$   1,155,850		0.5%		0.02%		3.99%		1.38%		1.09

		BHRAIN 5.624 02/12/24		XS1405770733		370,000		104.38		USD		1		BH		Middle East		5.62		5.39%		3.19		4.30		405		106.5		$   394,220		0.2%		0.01%		0.55%		0.74%		0.70

		BIDU 3 5/8 07/06/27		US056752AJ76		600,000		107.76		USD		1		CN		Asia		3.63		3.36%		6.11		2.42		197		109.5		$   657,150		0.3%		0.01%		1.76%		0.70%		0.57

		BINBUR 4 3/8 04/11/27		USP13296AM37		300,000		102.13		USD		1		MX		Latin America		4.38		4.28%		5.59		4.00		359		103.1		$   309,300		0.1%		0.01%		0.76%		0.54%		0.49

		BMRIIJ 4 3/4 05/13/25		XS2169280919		200,000		106.06		USD		1		ID		Asia		4.75		4.48%		4.32		3.39		309		106.7		$   213,382		0.1%		0.00%		0.40%		0.32%		0.29

		BMW 3.9 04/09/25		USU09513HX08		1,170,000		111.24		USD		1		US		North America		3.90		3.51%		4.29		1.41		112		112.1		$   1,311,921		0.6%		0.02%		2.47%		0.81%		0.64

		BMW 4.15 04/09/30		USU09513HY80		560,000		115.62		USD		1		US		North America		4.15		3.59%		7.93		2.31		175		116.6		$   652,747		0.3%		0.01%		2.27%		0.66%		0.50

		BNCE 4 3/8 10/14/25		USP14517AA73		200,000		103.49		USD		1		MX		Latin America		4.38		4.23%		4.66		3.64		331		104.4		$   208,854		0.1%		0.00%		0.43%		0.33%		0.30

		BNDES 5 3/4 09/26/23		USP14486AJ63		200,000		108.39		USD		1		BR		Latin America		5.75		5.30%		2.92		3.01		277		109.9		$   219,820		0.1%		0.01%		0.28%		0.29%		0.27

		BNSCN 4 1/2 12/13/27		USP8542TAP23		1,480,000		102.58		USD		1		PE		Latin America		4.50		4.39%		2.30		3.39		318		102.8		$   1,521,470		0.7%		0.03%		1.54%		2.27%		2.12

		BOAD 4.7 10/22/31		XS2063540038		710,000		101.23		USD		1		SNAT Africa		Africa		4.70		4.64%		8.49		4.56		394		102.1		$   725,130		0.3%		0.01%		2.70%		1.45%		1.25

		BOAD 5 1/2 05/06/21		XS1350670839		980,000		102.36		USD		1		SNAT Africa		Africa		5.50		5.37%		0.82		2.66		238		103.2		$   1,011,370		0.4%		0.02%		0.36%		1.18%		1.06

		BOSUH 4 09/18/24		XS2052951600		430,000		99.37		USD		1		AE		Middle East		4.00		4.03%		3.79		4.16		389		100.5		$   432,223		0.2%		0.01%		0.72%		0.79%		0.74

		BPCLIN 4 05/08/25		XS1227064430		200,000		102.75		USD		1		IN		Asia		4.00		3.89%		4.36		3.38		308		103.3		$   206,676		0.1%		0.00%		0.40%		0.31%		0.28

		BPCLIN 4 3/8 01/18/27		XS1548865911		200,000		102.66		USD		1		IN		Asia		4.38		4.26%		5.56		3.91		350		104.6		$   209,286		0.1%		0.00%		0.51%		0.36%		0.32

		BPL 4.15 07/01/23		US118230AK73		400,000		96.19		USD		1		US		North America		4.15		4.31%		2.77		5.55		532		96.2		$   384,744		0.2%		0.01%		0.47%		0.94%		0.90

		BPLN 3.194 04/06/25		US10373QBJ85		1,000,000		109.14		USD		1		US		North America		3.19		2.93%		4.34		1.18		89		109.9		$   1,098,890		0.5%		0.01%		2.09%		0.57%		0.43

		BPLN 3.543 04/06/27		US10373QBK58		2,000,000		111.17		USD		1		US		North America		3.54		3.19%		5.88		1.74		133		112.0		$   2,240,120		1.0%		0.03%		5.78%		1.71%		1.31

		BPLN 3.633 04/06/30		US10373QBL32		1,110,000		113.56		USD		1		US		North America		3.63		3.20%		8.08		2.06		149		114.4		$   1,270,018		0.6%		0.02%		4.50%		1.15%		0.83

		BPLN 4 3/8 PERP		US05565QDU94		500,000		101.75		USD		1		GB		Western Europe		4.38		4.30%		4.43		3.99		367		101.9		$   509,295		0.2%		0.01%		0.99%		0.89%		0.82

		BPLN 4 7/8 PERP		US05565QDV77		500,000		103.50		USD		1		GB		Western Europe		4.88		4.71%		7.71		4.43		386		103.6		$   518,110		0.2%		0.01%		1.75%		1.01%		0.88

		BRASKM 5 3/8 05/02/22		USG1315RAG68		400,000		104.10		USD		1		BR		Latin America		5.38		5.16%		1.73		3.06		283		105.0		$   419,904		0.2%		0.01%		0.32%		0.56%		0.52

		BRFSBZ 3.95 05/22/23		USP1905CAD22		600,000		99.69		USD		1		BR		Latin America		3.95		3.96%		2.69		4.06		384		100.1		$   600,696		0.3%		0.01%		0.71%		1.07%		1.01

		BRFSBZ 4 3/4 05/22/24		USP1905CAE05		500,000		100.88		USD		1		BR		Latin America		4.75		4.71%		3.50		4.50		425		101.4		$   506,950		0.2%		0.01%		0.78%		1.00%		0.94

		BRFSBZ 4.35 09/29/26		USA08163AA41		400,000		97.31		USD		1		BR		Latin America		4.35		4.47%		5.33		4.85		446		98.4		$   393,680		0.2%		0.01%		0.92%		0.84%		0.77

		BSANCI 2.7 01/10/25		US05971WAC73		750,000		103.11		USD		1		CL		Latin America		2.70		2.62%		4.12		1.97		168		104.4		$   782,940		0.3%		0.01%		1.42%		0.68%		0.58

		BSMXB 4 1/8 11/09/22		USP1507SAC19		1,000,000		104.35		USD		1		MX		Latin America		4.13		3.95%		2.23		2.22		200		104.9		$   1,049,410		0.5%		0.02%		1.03%		1.02%		0.92

		BSMXB 5 3/8 04/17/25		USP1507SAH06		700,000		109.62		USD		1		MX		Latin America		5.38		4.90%		4.21		3.19		290		110.7		$   775,054		0.3%		0.02%		1.43%		1.09%		0.98

		BSTDBK 3 1/2 06/25/24		XS2018639539		500,000		102.79		USD		1		SNAT Em Europe		Eastern Europe		3.50		3.41%		3.70		2.75		250		102.9		$   514,313		0.2%		0.01%		0.83%		0.62%		0.56

		BSTDBK 4 7/8 05/06/21		XS1405888576		400,000		101.83		USD		1		SNAT Em Europe		Eastern Europe		4.88		4.79%		0.82		2.67		239		102.6		$   410,312		0.2%		0.01%		0.15%		0.48%		0.43

		C 4 08/05/24		US172967HV61		300,000		109.39		USD		1		US		North America		4.00		3.66%		3.74		1.62		135		111.0		$   333,039		0.1%		0.01%		0.55%		0.24%		0.20

		CAIXBR 3 1/2 11/07/22		US12803X2B68		200,000		101.82		USD		1		BR		Latin America		3.50		3.44%		2.23		2.69		247		102.3		$   204,692		0.1%		0.00%		0.20%		0.24%		0.22

		CCOLAT 4.215 09/19/24		XS1577950402		1,500,000		101.55		USD		1		TR		Eastern Europe		4.22		4.15%		3.58		3.79		353		102.7		$   1,541,130		0.7%		0.03%		2.42%		2.56%		2.39

		CDEL 4 1/4 07/17/42		USP3143NAQ71		500,000		109.74		USD		1		CL		Latin America		4.25		3.87%		14.38		3.61		280		111.7		$   558,390		0.2%		0.01%		3.52%		0.88%		0.69

		CDEL 6.15 10/24/36		USP3143NAH72		400,000		128.05		USD		1		CL		Latin America		6.15		4.80%		10.94		3.82		310		129.2		$   516,788		0.2%		0.01%		2.48%		0.87%		0.70

		CELARA 3 7/8 11/02/27		US151191BB89		250,000		102.78		USD		1		CL		Latin America		3.88		3.77%		6.13		3.43		299		103.4		$   258,545		0.1%		0.00%		0.70%		0.39%		0.34

		CEMEX 5.45 11/19/29		USP2253TJN02		300,000		93.18		USD		1		MX		Latin America		5.45		5.85%		7.11		6.43		588		93.8		$   281,454		0.1%		0.01%		0.88%		0.79%		0.73

		CEMEX 5.7 01/11/25		USP2253TJE03		200,000		97.57		USD		1		MX		Latin America		5.70		5.84%		3.82		6.33		606		100.3		$   200,520		0.1%		0.01%		0.34%		0.56%		0.53

		CEMEX 6 1/8 05/05/25		USP2253TJG50		400,000		97.18		USD		1		MX		Latin America		6.13		6.30%		4.07		6.82		651		98.1		$   392,532		0.2%		0.01%		0.70%		1.17%		1.12

		CENSUD 4 3/8 07/17/27		USP2205JAQ33		500,000		101.79		USD		1		CL		Latin America		4.38		4.30%		5.73		4.07		365		103.8		$   518,935		0.2%		0.01%		1.30%		0.93%		0.83

		CENSUD 5.15 02/12/25		USP2205JAK62		300,000		106.67		USD		1		CL		Latin America		5.15		4.83%		3.84		3.49		321		108.7		$   325,974		0.1%		0.01%		0.55%		0.50%		0.46

		CENSUD 6 5/8 02/12/45		USP2205JAL46		500,000		111.61		USD		1		CL		Latin America		6.63		5.94%		12.33		5.73		495		114.2		$   570,845		0.3%		0.01%		3.09%		1.43%		1.24

		CF 3.45 06/01/23		US12527GAC78		700,000		101.95		USD		1		US		North America		3.45		3.38%		2.75		2.75		255		102.2		$   715,687		0.3%		0.01%		0.86%		0.86%		0.80

		CFELEC 4 3/4 02/23/27		USP29595AB42		500,000		105.38		USD		1		MX		Latin America		4.75		4.51%		5.60		3.82		341		107.1		$   535,365		0.2%		0.01%		1.32%		0.90%		0.80

		CFELEC 4.05 03/20/50		XS2133064480		1,000,000		85.63		USD		1		MX		Latin America		4.05		4.73%		9.36		5.61		490		86.8		$   867,660		0.4%		0.02%		3.56%		2.13%		1.86

		CHMFRU 3.85 08/27/21		XS1567051443		400,000		102.20		USD		1		RU		Russia		3.85		3.77%		1.11		1.92		167		103.5		$   414,088		0.2%		0.01%		0.20%		0.35%		0.30

		CI 3.4 03/01/27		US30219GAN88		300,000		108.83		USD		1		US		North America		3.40		3.12%		5.73		1.93		153		110.0		$   329,889		0.1%		0.00%		0.83%		0.28%		0.22

		CI 3.4 03/01/27		USU1716AAV99		300,000		110.83		USD		1		US		North America		3.40		3.07%		5.75		1.62		121		112.0		$   335,877		0.1%		0.00%		0.85%		0.24%		0.18

		CIELBZ 3 3/4 11/16/22		USU1714UAA35		208,285		100.22		USD		1		BR		Latin America		3.75		3.74%		2.24		3.65		341		100.7		$   209,724		0.1%		0.00%		0.21%		0.34%		0.31

		CIELBZ 3 3/4 11/16/22		USP28611AA29		134,285		98.33		USD		1		BR		Latin America		3.75		3.81%		2.23		4.50		427		98.8		$   132,666		0.1%		0.00%		0.13%		0.26%		0.25

		CMPCCI 3.85 01/13/30		USP58072AS10		800,000		102.57		USD		1		CL		Latin America		3.85		3.75%		7.64		3.52		297		104.4		$   834,912		0.4%		0.01%		2.80%		1.29%		1.09

		CMPCCI 4 3/4 09/15/24		USP58072AK83		200,000		107.41		USD		1		CL		Latin America		4.75		4.42%		3.57		2.76		250		108.8		$   217,610		0.1%		0.00%		0.34%		0.26%		0.24

		CNQCN 2.95 01/15/23		US136385AW17		1,070,000		103.31		USD		1		CA		North America		2.95		2.86%		2.34		1.57		134		104.7		$   1,119,969		0.5%		0.01%		1.15%		0.77%		0.66

		CNQCN 3.85 06/01/27		US136385AX99		1,500,000		107.17		USD		1		CA		North America		3.85		3.59%		5.87		2.67		227		107.5		$   1,612,410		0.7%		0.03%		4.15%		1.89%		1.61

		COMQAT 3 1/4 06/13/21		XS1432416029		600,000		101.48		USD		1		QA		Middle East		3.25		3.20%		0.93		1.67		141		101.6		$   609,846		0.3%		0.01%		0.25%		0.45%		0.38

		CORJRL 4 5/8 04/12/23		USP31442AC34		23,000		103.29		USD		1		PE		Latin America		4.63		4.48%		1.91		2.94		268		104.3		$   23,990		0.0%		0.00%		0.02%		0.03%		0.03

		COSL 4 1/2 07/30/25		XS1267602305		200,000		112.19		USD		1		CN		Asia		4.50		4.01%		4.51		1.97		165		114.1		$   228,160		0.1%		0.00%		0.45%		0.20%		0.17

		COSTER 6 3/4 01/15/34		USP40684AA34		400,000		104.02		USD		1		CO		Latin America		6.75		6.49%		5.92		6.10		557		107.1		$   428,544		0.2%		0.01%		1.11%		1.15%		1.05

		COZCAR 6 3/8 08/02/22		USP31353AA66		200,000		89.45		USD		1		PE		Latin America		6.38		7.13%		1.81		12.25		1,202		92.1		$   184,178		0.1%		0.01%		0.15%		0.99%		0.97

		CPCHEM 5 1/8 04/01/25		USU16708AN64		800,000		115.13		USD		1		US		North America		5.13		4.45%		4.16		1.74		144		116.3		$   930,640		0.4%		0.02%		1.70%		0.71%		0.59

		CS 4.55 04/17/26		US225433AR25		400,000		115.64		USD		1		CH		Western Europe		4.55		3.93%		5.13		1.70		135		116.6		$   466,240		0.2%		0.01%		1.05%		0.35%		0.28

		CVS 3 3/4 04/01/30		US126650DJ69		1,000,000		114.66		USD		1		US		North America		3.75		3.27%		8.04		2.04		147		115.6		$   1,156,080		0.5%		0.02%		4.08%		1.04%		0.75

		CVS 3 5/8 04/01/27		US126650DH04		940,000		112.58		USD		1		US		North America		3.63		3.22%		5.87		1.60		118		113.5		$   1,066,862		0.5%		0.02%		2.74%		0.75%		0.55

		CVS 4 1/4 04/01/50		US126650DL16		470,000		121.45		USD		1		US		North America		4.25		3.50%		17.77		3.13		229		122.5		$   575,863		0.3%		0.01%		4.49%		0.79%		0.58

		CYDSA 6 1/4 10/04/27		USP3R26HAA81		600,000		98.89		USD		1		MX		Latin America		6.25		6.32%		5.66		6.44		600		100.4		$   602,424		0.3%		0.02%		1.50%		1.70%		1.59

		D 3 3/8 04/01/30		US25746UDG13		500,000		110.54		USD		1		US		North America		3.38		3.05%		8.13		2.14		157		111.4		$   556,805		0.2%		0.01%		1.99%		0.52%		0.38

		DB 3.7 05/30/24		US251526BY45		1,400,000		104.29		USD		1		DE		Western Europe		3.70		3.55%		3.63		2.54		230		104.6		$   1,464,456		0.6%		0.02%		2.33%		1.63%		1.47

		DB 4.1 01/13/26		US251526BZ10		300,000		105.93		USD		1		DE		Western Europe		4.10		3.87%		4.86		2.93		260		107.8		$   323,529		0.1%		0.01%		0.69%		0.42%		0.37

		EBIUH 2 5/8 02/18/25		XS2119472178		1,670,000		101.03		USD		1		AE		Middle East		2.63		2.60%		4.30		2.39		209		102.0		$   1,703,317		0.7%		0.02%		3.21%		1.79%		1.56

		ECLCI 3.4 01/28/30		USP3762TAA99		500,000		104.25		USD		1		CL		Latin America		3.40		3.26%		7.87		2.88		231		105.7		$   528,475		0.2%		0.01%		1.83%		0.67%		0.54

		ECOPET 4 1/8 01/16/25		US279158AK55		1,600,000		99.88		USD		1		CO		Latin America		4.13		4.13%		4.02		4.16		388		101.8		$   1,628,256		0.7%		0.03%		2.87%		2.97%		2.77

		ECOPET 5 3/8 06/26/26		US279158AL39		200,000		104.67		USD		1		CO		Latin America		5.38		5.14%		4.92		4.45		410		104.7		$   209,486		0.1%		0.00%		0.45%		0.41%		0.38

		ECOPET 5 7/8 05/28/45		US279158AJ82		500,000		103.37		USD		1		CO		Latin America		5.88		5.68%		13.14		5.62		483		103.9		$   519,530		0.2%		0.01%		2.99%		1.28%		1.10

		ECOPET 5 7/8 09/18/23		US279158AC30		290,000		107.31		USD		1		CO		Latin America		5.88		5.47%		2.89		3.45		321		109.0		$   316,068		0.1%		0.01%		0.40%		0.48%		0.45

		ECOPET 6 7/8 04/29/30		US279158AN94		680,000		113.70		USD		1		CO		Latin America		6.88		6.05%		7.09		5.05		451		114.9		$   781,191		0.3%		0.02%		2.43%		1.73%		1.55

		EDF 5 1/4 PERP		USF2893TAF33		1,000,000		101.40		USD		1		FR		Western Europe		5.25		5.18%		2.34		4.67		444		103.6		$   1,036,170		0.5%		0.02%		1.06%		2.12%		2.02

		EMAARM 4.564 06/18/24		XS1075401726		270,000		101.97		USD		1		AE		Middle East		4.56		4.48%		3.59		4.02		376		102.1		$   275,770		0.1%		0.01%		0.43%		0.49%		0.46

		ENANOR 4.95 04/25/23		USP3716XAA74		250,000		98.60		USD		1		PA		Latin America		4.95		5.02%		0.95		6.39		615		99.5		$   248,775		0.1%		0.01%		0.10%		0.70%		0.67

		ENBCN 5 1/2 07/15/77		US29250NAS45		900,000		97.13		USD		1		CA		North America		5.50		5.66%		5.59		6.01		558		99.7		$   896,958		0.4%		0.02%		2.20%		2.36%		2.20

		ENRSIS 4 10/25/26		US29274FAF18		240,000		106.62		USD		1		CL		Latin America		4.00		3.75%		5.36		2.81		243		107.3		$   257,638		0.1%		0.00%		0.61%		0.32%		0.27

		ENTEL 4 7/8 10/30/24		USP37115AE50		1,000,000		105.81		USD		1		CL		Latin America		4.88		4.61%		2.98		2.98		273		106.6		$   1,066,360		0.5%		0.02%		1.39%		1.39%		1.28

		EPD 2.8 01/31/30		US29379VBX01		1,000,000		104.87		USD		1		US		North America		2.80		2.67%		8.12		2.22		165		106.2		$   1,061,670		0.5%		0.01%		3.78%		1.03%		0.77

		EQNR 3 1/8 04/06/30		US29446MAF95		500,000		110.69		USD		1		NO		Western Europe		3.13		2.82%		8.24		1.89		132		111.4		$   557,155		0.2%		0.01%		2.01%		0.46%		0.32

		EQNR 3 5/8 04/06/40		US29446MAG78		635,000		112.81		USD		1		NO		Western Europe		3.63		3.21%		14.08		2.76		196		113.7		$   721,798		0.3%		0.01%		4.46%		0.87%		0.62

		EQNR 3.7 04/06/50		US29446MAH51		500,000		115.36		USD		1		NO		Western Europe		3.70		3.21%		18.54		2.92		207		116.2		$   581,175		0.3%		0.01%		4.73%		0.74%		0.53

		EQPTRC 3 03/03/22		XS1513739927		1,110,000		100.99		USD		1		KW		Middle East		3.00		2.97%		1.61		2.39		216		102.0		$   1,131,867		0.5%		0.01%		0.80%		1.19%		1.07

		EQPTRC 4 1/4 11/03/26		XS1513739760		930,000		105.71		USD		1		KW		Middle East		4.25		4.02%		5.52		3.25		285		106.4		$   989,492		0.4%		0.02%		2.40%		1.41%		1.24

		EUCHEM 5 1/2 03/13/24		XS1961080501		970,000		109.17		USD		1		RU		Russia		5.50		5.04%		3.31		2.87		262		110.8		$   1,074,954		0.5%		0.02%		1.56%		1.35%		1.23

		EURDEV 4.767 09/20/22		XS0831571434		1,110,000		103.91		USD		1		SNAT CIS		CIS		4.77		4.59%		2.08		2.93		270		105.3		$   1,168,297		0.5%		0.02%		1.06%		1.50%		1.39

		EURDEV 5 09/26/20		XS0972645112		200,000		100.49		USD		1		SNAT CIS		CIS		5.00		4.98%		0.23		2.86		256		101.8		$   203,626		0.1%		0.00%		0.02%		0.26%		0.23

		EVRAZ 5 1/4 04/02/24		XS1843443273		600,000		108.79		USD		1		RU		Russia		5.25		4.83%		3.38		2.77		251		110.1		$   660,534		0.3%		0.01%		0.98%		0.80%		0.73

		F 8 1/2 04/21/23		US345370CV02		590,000		105.62		USD		1		US		North America		8.50		8.05%		2.45		6.28		604		107.2		$   632,751		0.3%		0.02%		0.68%		1.74%		1.68

		F 9 04/22/25		US345370CW84		180,000		108.58		USD		1		US		North America		9.00		8.29%		3.79		6.84		654		110.3		$   198,544		0.1%		0.01%		0.33%		0.60%		0.57

		F 9 5/8 04/22/30		US345370CX67		300,000		118.92		USD		1		US		North America		9.63		8.09%		6.41		6.89		636		120.8		$   362,292		0.2%		0.01%		1.02%		1.09%		1.01

		FAEACO 3 3/4 09/08/21		XS1485805532		1,170,000		97.05		USD		1		HK		Asia		3.75		3.86%		1.12		6.37		612		98.2		$   1,149,209		0.5%		0.02%		0.56%		3.21%		3.09

		FCX 4.55 11/14/24		US35671DBL82		200,000		101.15		USD		1		US		North America		4.55		4.50%		3.70		4.24		400		101.7		$   203,486		0.1%		0.00%		0.33%		0.38%		0.36

		FEMSA 2 7/8 05/10/23		US344419AA47		800,000		104.10		USD		1		MX		Latin America		2.88		2.76%		2.73		1.41		118		104.5		$   836,016		0.4%		0.01%		1.00%		0.52%		0.43

		FIBRBZ 5 1/2 01/17/27		US31572UAF30		220,000		108.27		USD		1		BR		Latin America		5.50		5.08%		5.39		4.05		365		110.8		$   243,707		0.1%		0.01%		0.58%		0.43%		0.39

		FIBRBZ 5 1/4 05/12/24		US31572UAE64		200,000		107.50		USD		1		BR		Latin America		5.25		4.88%		3.48		3.17		290		108.2		$   216,426		0.1%		0.00%		0.33%		0.30%		0.28

		FRESLN 5 1/2 11/13/23		USG371E2AA61		400,000		108.42		USD		1		MX		Latin America		5.50		5.07%		3.06		2.86		262		109.2		$   436,600		0.2%		0.01%		0.59%		0.55%		0.50

		FUNOTR 5 1/4 01/30/26		USP9406GAC26		800,000		105.28		USD		1		MX		Latin America		5.25		4.99%		4.54		4.14		382		107.5		$   859,872		0.4%		0.02%		1.71%		1.56%		1.44

		GARAN 5 1/4 09/13/22		USM8931TAF68		900,000		100.04		USD		1		TR		Eastern Europe		5.25		5.25%		2.02		5.23		499		101.6		$   914,544		0.4%		0.02%		0.81%		2.10%		2.00

		GAZPRU 3 1/4 02/25/30		XS2124187571		1,000,000		99.91		USD		1		RU		Russia		3.25		3.25%		8.13		3.26		268		101.1		$   1,010,500		0.4%		0.01%		3.60%		1.45%		1.19

		GAZPRU 4.95 02/06/28		XS0885736925		1,200,000		112.82		USD		1		RU		Russia		4.95		4.39%		6.30		3.05		258		114.8		$   1,377,792		0.6%		0.03%		3.80%		1.84%		1.56

		GEBCB 4 7/8 05/15/30		USP4R53VAA13		250,000		105.98		USD		1		CO		Latin America		4.88		4.60%		7.65		4.12		356		106.6		$   266,498		0.1%		0.01%		0.89%		0.48%		0.42

		GEBGG 6 07/26/23		XS1405775880		360,000		99.32		USD		1		GE		CIS		6.00		6.04%		2.69		6.25		601		101.9		$   366,854		0.2%		0.01%		0.43%		1.00%		0.97

		GGBRBZ 4 1/4 01/21/30		USU4034GAA14		470,000		99.03		USD		1		BR		Latin America		4.25		4.29%		7.57		4.38		380		101.6		$   477,647		0.2%		0.01%		1.59%		0.92%		0.80

		GGBRBZ 4 7/8 10/24/27		USG3925DAD24		400,000		104.96		USD		1		BR		Latin America		4.88		4.64%		6.09		4.08		363		105.9		$   423,472		0.2%		0.01%		1.13%		0.76%		0.67

		GGBRBZ 5.893 04/29/24		USG24422AA83		400,000		109.00		USD		1		BR		Latin America		5.89		5.41%		3.21		3.21		295		110.0		$   440,048		0.2%		0.01%		0.62%		0.62%		0.57

		GLBACO 4 1/2 10/20/21		USP47718AC86		400,000		102.22		USD		1		PA		Latin America		4.50		4.40%		1.25		2.75		250		103.1		$   412,440		0.2%		0.01%		0.23%		0.50%		0.45

		GLENLN 4 1/8 05/30/23		XS0938722666		800,000		106.89		USD		1		CH		Western Europe		4.13		3.86%		2.75		1.69		151		107.2		$   857,952		0.4%		0.01%		1.03%		0.64%		0.57

		GLENLN 4 10/25/22		USC98874AM93		1,150,000		105.83		USD		1		CH		Western Europe		4.25		4.02%		2.20		1.67		144		106.6		$   1,226,004		0.5%		0.02%		1.18%		0.90%		0.78

		GLOPAR 4 7/8 01/22/30		USP47777AB69		2,000,000		90.85		USD		1		BR		Latin America		4.88		5.37%		7.24		6.16		560		93.0		$   1,860,060		0.8%		0.04%		5.91%		5.02%		4.57

		GMEXIB 5 1/2 12/06/32		USP66208AA02		900,000		110.54		USD		1		MX		Latin America		5.50		4.98%		5.89		3.77		326		110.9		$   998,298		0.4%		0.02%		2.58%		1.65%		1.43

		GMRLIN 4 1/4 10/27/27		USY3004WAA00		300,000		89.22		USD		1		IN		Asia		4.25		4.76%		6.06		6.10		565		90.0		$   269,919		0.1%		0.01%		0.72%		0.72%		0.67

		GULINT 3 1/2 03/25/22		XS1555315768		600,000		101.93		USD		1		BH		Middle East		3.50		3.43%		1.66		2.36		213		102.9		$   617,160		0.3%		0.01%		0.45%		0.64%		0.58

		HPE 4.9 10/15/25		US42824CAW91		300,000		115.77		USD		1		US		North America		4.90		4.23%		4.49		1.63		132		116.8		$   350,409		0.2%		0.01%		0.69%		0.25%		0.20

		HSBC 4.041 03/13/28		US404280BK42		300,000		110.67		USD		1		GB		Western Europe		4.04		3.65%		5.85		2.31		190		111.9		$   335,634		0.1%		0.01%		0.86%		0.34%		0.28

		HSBC 4.95 03/31/30		US404280CF48		500,000		120.16		USD		1		GB		Western Europe		4.95		4.12%		7.86		2.60		202		121.4		$   607,045		0.3%		0.01%		2.09%		0.69%		0.54

		HYNMTR 5 3/4 04/06/23		US44891CBJ18		1,860,000		109.55		USD		1		US		North America		5.75		5.25%		2.54		2.17		194		110.9		$   2,062,517		0.9%		0.05%		2.30%		1.96%		1.76

		HYNMTR 5 7/8 04/07/25		US44891CBK80		1,740,000		113.20		USD		1		US		North America		5.88		5.19%		4.09		2.84		255		114.6		$   1,993,588		0.9%		0.05%		3.58%		2.49%		2.23

		HYNMTR 6 3/8 04/08/30		US44891CBL63		1,820,000		120.82		USD		1		US		North America		6.38		5.28%		7.28		3.75		320		122.3		$   2,225,915		1.0%		0.05%		7.11%		3.67%		3.13

		INDOIS 4.55 03/29/26		US71567RAF38		300,000		110.83		USD		1		ID		Asia		4.55		4.11%		5.04		2.51		214		112.0		$   335,973		0.1%		0.01%		0.74%		0.37%		0.31

		INDON 3.85 07/18/27		USY20721BT56		200,000		108.55		USD		1		ID		Asia		3.85		3.55%		6.10		2.52		206		110.3		$   220,578		0.1%		0.00%		0.59%		0.24%		0.20

		INDON 3.85 10/15/30		US455780CS32		600,000		111.55		USD		1		ID		Asia		3.85		3.45%		8.52		2.57		195		112.4		$   674,148		0.3%		0.01%		2.52%		0.76%		0.58

		INTLWT 5.95 12/15/39		USM00020AA12		1,640,000		107.78		USD		1		AE		Middle East		5.95		5.52%		7.37		4.92		435		108.0		$   1,771,905		0.8%		0.04%		5.73%		3.83%		3.38

		IPLAU 3.95 08/03/27		XS1657899628		200,000		103.78		USD		1		AU		Australia		3.95		3.81%		5.88		3.33		290		105.4		$   210,798		0.1%		0.00%		0.54%		0.31%		0.27

		ISCTR 5 1/2 04/21/22		XS1508390090		300,000		99.73		USD		1		TR		Eastern Europe		5.50		5.52%		1.68		5.66		543		100.8		$   302,382		0.1%		0.01%		0.22%		0.75%		0.72

		ISCTR 7.85 12/10/23		XS1003016018		200,000		101.13		USD		1		TR		Eastern Europe		7.85		7.76%		2.96		7.47		723		101.6		$   203,164		0.1%		0.01%		0.26%		0.67%		0.64

		ITAU 5 1/2 08/06/22		US46556MAH51		200,000		104.79		USD		1		BR		Latin America		5.50		5.25%		1.94		3.12		289		107.0		$   214,016		0.1%		0.00%		0.18%		0.29%		0.27

		ITAU 5.65 03/19/22		US46556MAF95		200,000		104.19		USD		1		BR		Latin America		5.65		5.42%		1.61		3.12		288		105.8		$   211,586		0.1%		0.01%		0.15%		0.29%		0.27

		JUBPSG 4 7/8 10/06/21		XS1493722299		500,000		99.52		USD		1		IN		Asia		4.88		4.90%		1.19		5.26		502		100.7		$   503,375		0.2%		0.01%		0.26%		1.16%		1.11

		KCHOL 5 1/4 03/15/23		XS1379145656		1,000,000		100.85		USD		1		TR		Eastern Europe		5.25		5.21%		2.24		4.88		465		102.4		$   1,023,910		0.4%		0.02%		1.01%		2.19%		2.09

		KCHOL 6 1/2 03/11/25		XS1961766596		300,000		102.59		USD		1		TR		Eastern Europe		6.50		6.34%		3.75		5.83		554		104.6		$   313,740		0.1%		0.01%		0.52%		0.80%		0.76

		KFINKK 5.136 11/02/21		XS1505149325		900,000		100.04		USD		1		TR		Eastern Europe		5.14		5.13%		1.26		5.10		485		100.9		$   908,091		0.4%		0.02%		0.50%		2.03%		1.93

		KLAB 5 1/4 07/16/24		USL5828LAA72		200,000		107.01		USD		1		BR		Latin America		5.25		4.91%		3.56		3.38		310		109.4		$   218,840		0.1%		0.00%		0.34%		0.32%		0.30

		KMI 4.3 06/01/25		US49456BAF85		1,000,000		112.24		USD		1		US		North America		4.30		3.83%		4.25		1.57		128		112.6		$   1,125,990		0.5%		0.02%		2.10%		0.78%		0.63

		KMI 5 03/01/43		US494550BP09		1,000,000		109.43		USD		1		US		North America		5.00		4.57%		13.56		4.33		352		111.1		$   1,110,990		0.5%		0.02%		6.61%		2.11%		1.71

		KSA 3 1/4 10/26/26		XS1508675417		400,000		108.48		USD		1		SA		Middle East		3.25		3.00%		5.70		1.82		143		109.1		$   436,248		0.2%		0.01%		1.09%		0.35%		0.27

		KSS 4 1/4 07/17/25		US500255AU88		600,000		98.29		USD		1		US		North America		4.25		4.32%		4.40		4.63		433		100.2		$   601,344		0.3%		0.01%		1.16%		1.22%		1.14

		KUOBMM 5 3/4 07/07/27		USP4954BAF33		1,150,000		91.85		USD		1		MX		Latin America		5.75		6.26%		5.44		7.25		683		94.6		$   1,088,234		0.5%		0.03%		2.60%		3.46%		3.26

		KWIPKK 4.229 10/29/26		XS2071383397		270,000		95.76		USD		1		AE		Middle East		4.23		4.42%		5.42		5.02		462		96.5		$   260,504		0.1%		0.01%		0.62%		0.57%		0.53

		KZTGKZ 4 3/8 09/26/27		XS1682544157		200,000		108.19		USD		1		KZ		CIS		4.38		4.04%		6.16		3.10		265		109.3		$   218,684		0.1%		0.00%		0.59%		0.30%		0.25

		LIVEPL 3 7/8 10/06/26		USP3691NBF61		1,090,000		100.13		USD		1		MX		Latin America		3.88		3.87%		5.46		3.85		346		101.0		$   1,101,412		0.5%		0.02%		2.64%		1.86%		1.67

		LUKOIL 4 3/4 11/02/26		XS1514045886		1,000,000		111.72		USD		1		RU		Russia		4.75		4.25%		5.48		2.72		233		112.5		$   1,124,960		0.5%		0.02%		2.70%		1.34%		1.15

		LUKOIL 4.563 04/24/23		XS0919504562		1,450,000		106.57		USD		1		RU		Russia		4.56		4.28%		2.63		2.14		192		107.4		$   1,557,605		0.7%		0.03%		1.79%		1.46%		1.31

		LUV 4 3/4 05/04/23		US844741BH05		940,000		103.03		USD		1		US		North America		4.75		4.61%		2.63		3.62		340		103.8		$   975,513		0.4%		0.02%		1.12%		1.55%		1.45

		LUV 5 1/8 06/15/27		US844741BK34		430,000		104.67		USD		1		US		North America		5.13		4.90%		5.70		4.32		391		105.0		$   451,496		0.2%		0.01%		1.13%		0.86%		0.77

		MAERSK 4 1/2 06/20/29		USK0479SAF58		2,210,000		109.14		USD		1		DK		Western Europe		4.50		4.12%		7.25		3.29		276		109.3		$   2,415,066		1.1%		0.04%		7.68%		3.48%		2.93

		MAZOON 5.2 11/08/27		XS1577945824		200,000		94.53		USD		1		OM		Middle East		5.20		5.50%		5.93		6.14		569		95.3		$   190,582		0.1%		0.00%		0.50%		0.51%		0.48

		MCHP 4 1/4 09/01/25		USU59332AD52		250,000		100.91		USD		1		US		North America		4.25		4.21%		3.77		4.01		365		101.3		$   253,223		0.1%		0.00%		0.42%		0.45%		0.41

		MERSIN 5 3/8 11/15/24		XS2071397850		1,270,000		101.73		USD		1		TR		Eastern Europe		5.38		5.28%		3.04		4.81		457		102.4		$   1,300,632		0.6%		0.03%		1.73%		2.75%		2.61

		MINTTB 3.1 PERP		XS2191371769		200,000		100.65		USD		1		TH		Asia		3.10		3.08%		2.84		2.87		264		100.7		$   201,340		0.1%		0.00%		0.25%		0.25%		0.23

		MIVIVI 3 1/2 01/31/23		USP42009AA12		500,000		103.13		USD		1		PE		Latin America		3.50		3.39%		2.43		2.25		202		104.6		$   522,965		0.2%		0.01%		0.56%		0.52%		0.46

		MOBTEL 5 05/30/23		XS0921331509		1,775,000		107.25		USD		1		RU		Russia		5.00		4.66%		2.71		2.41		218		107.7		$   1,911,267		0.8%		0.04%		2.27%		2.02%		1.83

		MONDFI 5 1/8 05/07/29		USN6000DAA11		500,000		99.95		USD		1		VN		Asia		5.13		5.13%		5.04		5.13		474		100.7		$   503,570		0.2%		0.01%		1.11%		1.13%		1.05

		MOS 4.05 11/15/27		US61945CAG87		1,000,000		106.19		USD		1		US		North America		4.05		3.81%		6.16		3.08		264		106.7		$   1,067,090		0.5%		0.02%		2.88%		1.44%		1.24

		MPLX 4.8 02/15/29		US55336VAS97		500,000		111.72		USD		1		US		North America		4.80		4.30%		6.86		3.19		270		113.5		$   567,650		0.2%		0.01%		1.71%		0.80%		0.67

		MPLX 5 1/2 02/15/49		US55336VAT70		500,000		113.72		USD		1		US		North America		5.50		4.84%		14.84		4.62		381		115.8		$   579,000		0.3%		0.01%		3.77%		1.17%		0.97

		MRO 4.4 07/15/27		US565849AP16		1,250,000		98.70		USD		1		US		North America		4.40		4.46%		5.86		4.62		419		100.7		$   1,259,163		0.6%		0.02%		3.24%		2.55%		2.32

		MS 3.622 04/01/31		US6174468P76		250,000		114.11		USD		1		US		North America		3.62		3.17%		8.26		2.02		139		115.0		$   287,568		0.1%		0.00%		1.04%		0.25%		0.18

		MS 3.95 04/23/27		US61761JZN26		300,000		112.66		USD		1		US		North America		3.95		3.51%		5.99		1.96		153		113.4		$   340,224		0.1%		0.01%		0.89%		0.29%		0.23

		MTNSJ 4.755 11/11/24		XS1128996425		500,000		100.07		USD		1		ZA		Africa		4.76		4.75%		3.87		4.74		445		100.7		$   503,640		0.2%		0.01%		0.86%		1.05%		0.98

		MTNSJ 5.373 02/13/22		XS1503116912		810,000		101.91		USD		1		ZA		Africa		5.37		5.27%		1.51		4.14		391		104.0		$   842,125		0.4%		0.02%		0.56%		1.53%		1.44

		MUFJLF 3.637 04/13/25		USJ4706DLU20		500,000		109.56		USD		1		JP		Asia		3.64		3.32%		4.39		1.55		125		110.4		$   551,755		0.2%		0.01%		1.06%		0.38%		0.30

		MUFJLF 3.967 04/13/30		USJ4706DLV03		800,000		113.40		USD		1		JP		Asia		3.97		3.50%		7.98		2.39		182		114.3		$   914,096		0.4%		0.01%		3.20%		0.96%		0.73

		MUTHIN 4.4 09/02/23		US62828M2B67		1,510,000		96.07		USD		1		IN		Asia		4.40		4.58%		2.86		5.77		554		97.5		$   1,472,537		0.6%		0.03%		1.85%		3.73%		3.58

		MYL 3.95 06/15/26		US62854AAN46		400,000		111.72		USD		1		US		North America		3.95		3.54%		5.14		1.78		143		111.9		$   447,580		0.2%		0.01%		1.01%		0.35%		0.28

		NBOBOM 5 5/8 09/25/23		XS1884006559		200,000		98.69		USD		1		OM		Middle East		5.63		5.70%		2.87		6.07		583		100.2		$   200,386		0.1%		0.01%		0.25%		0.53%		0.51

		NCIAU 4.4 09/29/27		USQ66345AA95		500,000		96.50		USD		1		AU		Australia		4.40		4.56%		6.04		4.98		453		97.6		$   488,125		0.2%		0.01%		1.29%		1.07%		0.97

		NLMKRU 4 09/21/24		XS1577953174		1,100,000		106.34		USD		1		RU		Russia		4.00		3.76%		3.85		2.41		214		107.5		$   1,181,972		0.5%		0.02%		2.00%		1.25%		1.11

		NLMKRU 4.7 05/30/26		XS1843435337		1,000,000		109.90		USD		1		RU		Russia		4.70		4.28%		5.17		2.87		250		110.3		$   1,103,020		0.5%		0.02%		2.50%		1.39%		1.21

		NORDLI 4 1/8 10/09/24		XS2060792236		2,570,000		104.82		USD		1		RU		Russia		4.13		3.94%		3.88		2.92		264		105.8		$   2,718,006		1.2%		0.05%		4.62%		3.48%		3.15

		NTBKKK 2 3/4 05/30/22		XS1622312434		200,000		102.36		USD		1		AE		Middle East		2.75		2.69%		1.86		1.49		126		102.6		$   205,202		0.1%		0.00%		0.17%		0.13%		0.11

		NTPCIN 4 1/4 02/26/26		XS1372846003		400,000		106.82		USD		1		IN		Asia		4.25		3.98%		4.96		2.93		258		108.3		$   433,180		0.2%		0.01%		0.94%		0.56%		0.49

		NVTKRM 6.604 02/03/21		XS0588433267		200,000		103.48		USD		1		RU		Russia		6.60		6.38%		0.57		0.68		39		106.2		$   212,384		0.1%		0.01%		0.05%		0.06%		0.04

		OCBCSP 4 1/4 06/19/24		US69033DAC11		300,000		108.63		USD		1		SG		Asia		4.25		3.91%		3.66		1.98		172		108.8		$   326,325		0.1%		0.01%		0.52%		0.28%		0.25

		OCPMR 5 5/8 04/25/24		XS1061043011		1,000,000		108.22		USD		1		MA		Africa		5.63		5.20%		3.41		3.31		306		109.3		$   1,092,520		0.5%		0.02%		1.64%		1.59%		1.47

		OILGAS 7 1/2 10/25/27		US67778NAA63		410,000		107.67		USD		1		BH		Middle East		7.50		6.97%		5.58		6.18		574		109.0		$   447,064		0.2%		0.01%		1.09%		1.21%		1.13

		OMAN 3 5/8 06/15/21		XS1405781342		200,000		99.48		USD		1		OM		Middle East		3.63		3.64%		0.92		4.19		392		99.6		$   199,272		0.1%		0.00%		0.08%		0.37%		0.34

		OMAN 4 3/4 06/15/26		XS1405777589		200,000		92.93		USD		1		OM		Middle East		4.75		5.11%		5.05		6.19		582		93.1		$   186,288		0.1%		0.00%		0.41%		0.51%		0.48

		OMAN 5 5/8 01/17/28		XS1750113661		320,000		94.00		USD		1		OM		Middle East		5.63		5.98%		5.84		6.65		620		96.6		$   309,002		0.1%		0.01%		0.79%		0.90%		0.84

		OMANGS 4.397 06/01/24		XS1620176831		300,000		98.27		USD		1		OM		Middle East		4.40		4.47%		3.53		4.89		463		98.6		$   295,911		0.1%		0.01%		0.46%		0.63%		0.60

		OMGRID 3.958 05/07/25		XS1117297355		900,000		93.84		USD		1		OM		Middle East		3.96		4.22%		4.30		5.42		512		94.4		$   849,870		0.4%		0.02%		1.60%		2.02%		1.91

		ORBIA 4 10/04/27		USP57908AG32		550,000		103.27		USD		1		MX		Latin America		4.00		3.87%		6.03		3.47		304		104.2		$   573,276		0.3%		0.01%		1.52%		0.87%		0.76

		OTELOM 6 5/8 04/24/28		XS1805476659		530,000		99.95		USD		1		OM		Middle East		6.63		6.63%		5.95		6.63		617		101.2		$   536,265		0.2%		0.02%		1.40%		1.56%		1.45

		PEMEX 3 1/2 01/30/23		US71654QBG64		400,000		95.11		USD		1		MX		Latin America		3.50		3.68%		2.38		5.56		533		96.6		$   386,304		0.2%		0.01%		0.40%		0.94%		0.90

		PEMEX 5.35 02/12/28		US71654QCK67		950,000		83.47		USD		1		MX		Latin America		5.35		6.41%		5.82		8.32		787		85.5		$   812,611		0.4%		0.02%		2.07%		2.97%		2.80

		PEMEX 5.95 01/28/31		USP78625EA73		168,000		82.09		USD		1		MX		Latin America		5.95		7.25%		7.15		8.56		798		84.6		$   142,153		0.1%		0.00%		0.45%		0.53%		0.50

		PEMEX 6.84 01/23/30		USP78625DX85		170,000		87.41		USD		1		MX		Latin America		6.84		7.82%		6.46		8.81		828		90.4		$   153,706		0.1%		0.01%		0.44%		0.59%		0.56

		PENOMX 4.15 09/12/29		USP55409AA77		1,000,000		104.41		USD		1		MX		Latin America		4.15		3.97%		7.38		3.57		304		105.7		$   1,056,650		0.5%		0.02%		3.42%		1.65%		1.41

		PENOMX 5.65 09/12/49		USP55409AB50		500,000		109.86		USD		1		MX		Latin America		5.65		5.14%		14.56		5.00		419		111.6		$   557,860		0.2%		0.01%		3.56%		1.22%		1.02

		PERTIJ 4 7/8 05/03/22		USY7138AAC46		200,000		105.02		USD		1		ID		Asia		4.88		4.64%		1.75		2.08		184		105.8		$   211,616		0.1%		0.00%		0.16%		0.19%		0.17

		PERTIJ 4.3 05/20/23		USY7138AAE02		915,000		105.66		USD		1		ID		Asia		4.30		4.07%		2.71		2.26		203		106.1		$   971,263		0.4%		0.02%		1.15%		0.96%		0.86

		PETBRA 5.299 01/27/25		US71647NAV10		500,000		104.30		USD		1		BR		Latin America		5.30		5.08%		3.96		4.25		397		106.6		$   532,830		0.2%		0.01%		0.93%		0.99%		0.93

		PETBRA 5.6 01/03/31		US71647NBH17		750,000		100.45		USD		1		BR		Latin America		5.60		5.58%		7.70		5.54		496		100.9		$   756,615		0.3%		0.02%		2.55%		1.84%		1.65

		PGASIJ 5 1/8 05/16/24		USY7136YAA83		1,000,000		105.07		USD		1		ID		Asia		5.13		4.88%		3.49		3.71		345		105.7		$   1,057,150		0.5%		0.02%		1.62%		1.72%		1.60

		PHNXLN 5 5/8 PERP		XS2106524262		200,000		97.01		USD		1		GB		Western Europe		5.63		5.80%		3.92		6.39		610		98.0		$   196,044		0.1%		0.00%		0.34%		0.55%		0.52

		PHORRU 3.949 04/24/23		XS1752568144		800,000		104.03		USD		1		RU		Russia		3.95		3.80%		2.64		2.46		223		104.8		$   838,112		0.4%		0.01%		0.97%		0.90%		0.82

		PLBIIJ 4 1/4 05/05/25		USY7133MAC39		500,000		105.58		USD		1		ID		Asia		4.25		4.03%		4.35		3.00		270		106.2		$   531,220		0.2%		0.01%		1.01%		0.70%		0.63

		PLNIJ 5 1/2 11/22/21		US71568QAA58		200,000		104.73		USD		1		ID		Asia		5.50		5.25%		1.34		2.04		179		105.3		$   210,644		0.1%		0.00%		0.12%		0.19%		0.17

		POWFIN 3.95 04/23/30		US73928RAB24		2,330,000		95.30		USD		1		IN		Asia		3.95		4.14%		7.85		4.55		397		97.0		$   2,260,822		1.0%		0.04%		7.79%		4.51%		3.94

		PPL 4 1/8 04/15/30		US69352PAQ63		3,000,000		114.31		USD		1		US		North America		4.13		3.61%		7.93		2.43		187		115.3		$   3,459,630		1.5%		0.05%		12.04%		3.69%		2.84

		PROMIG 3 3/4 10/16/29		USP7922TAA71		200,000		98.64		USD		1		CO		Latin America		3.75		3.80%		7.71		3.93		337		99.4		$   198,834		0.1%		0.00%		0.67%		0.34%		0.29

		PRXNA 3.68 01/21/30		USN7163RAA16		300,000		105.19		USD		1		SA		Middle East		3.68		3.50%		7.76		3.04		247		106.8		$   320,475		0.1%		0.00%		1.09%		0.43%		0.35

		PTABNK 5 3/8 03/14/22		XS1520309839		200,000		101.29		USD		1		SNAT Africa		Africa		5.38		5.31%		1.59		4.57		434		102.9		$   205,780		0.1%		0.00%		0.14%		0.41%		0.39

		QIBKQD 3.251 05/23/22		XS1614212196		1,100,000		102.33		USD		1		QA		Middle East		3.25		3.18%		1.83		1.99		176		102.7		$   1,129,414		0.5%		0.02%		0.90%		0.99%		0.87

		QNBFB 4 7/8 05/19/22		XS1613091500		1,040,000		99.39		USD		1		TR		Eastern Europe		4.88		4.90%		1.76		5.22		499		100.0		$   1,039,553		0.5%		0.02%		0.80%		2.38%		2.27

		QNBFB 6 7/8 09/07/24		XS1959391019		500,000		102.55		USD		1		TR		Eastern Europe		6.88		6.70%		3.53		6.17		590		104.7		$   523,615		0.2%		0.02%		0.81%		1.42%		1.36

		QTELQD 3 3/4 06/22/26		XS1435374126		200,000		109.16		USD		1		QA		Middle East		3.75		3.44%		5.37		2.11		174		109.3		$   218,506		0.1%		0.00%		0.52%		0.20%		0.17

		R 4 5/8 06/01/25		US78355HKQ10		1,000,000		112.21		USD		1		US		North America		4.63		4.12%		4.33		1.96		166		113.3		$   1,133,050		0.5%		0.02%		2.15%		0.98%		0.82

		RAIZBZ 5.3 01/20/27		USL7909CAA55		400,000		106.02		USD		1		BR		Latin America		5.30		5.00%		5.41		4.24		384		108.4		$   433,556		0.2%		0.01%		1.03%		0.81%		0.73

		RAKBNK 4 1/8 04/09/24		XS1979293328		200,000		102.49		USD		1		AE		Middle East		4.13		4.02%		3.44		3.41		316		103.4		$   206,864		0.1%		0.00%		0.31%		0.31%		0.29

		RBS 3 7/8 09/12/23		US780097BD21		600,000		107.82		USD		1		GB		Western Europe		3.88		3.59%		2.99		1.37		113		109.0		$   653,940		0.3%		0.01%		0.86%		0.39%		0.32

		RBS 4.8 04/05/26		US780097BA81		200,000		115.84		USD		1		GB		Western Europe		4.80		4.14%		5.06		1.89		152		117.0		$   233,974		0.1%		0.00%		0.52%		0.19%		0.16

		RECLIN 3.068 12/18/20		XS1733878810		1,320,000		100.18		USD		1		IN		Asia		3.07		3.06%		0.46		2.68		240		100.3		$   1,323,788		0.6%		0.02%		0.26%		1.56%		1.39

		RECLIN 4 3/4 05/19/23		US74947MAC64		300,000		103.26		USD		1		IN		Asia		4.75		4.60%		2.67		3.55		332		103.8		$   311,433		0.1%		0.01%		0.36%		0.48%		0.45

		REPNAM 5 1/4 10/29/25		XS1311099540		900,000		101.84		USD		1		NA		Africa		5.25		5.16%		4.57		4.85		452		102.7		$   924,678		0.4%		0.02%		1.85%		1.97%		1.83

		ROSNRM 4.199 03/06/22		XS0861981180		1,000,000		102.97		USD		1		RU		Russia		4.20		4.08%		1.60		2.38		215		104.3		$   1,043,130		0.5%		0.02%		0.73%		1.09%		0.99

		SABIC 4 1/2 10/10/28		XS1890684761		400,000		113.52		USD		1		SA		Middle East		4.50		3.96%		6.94		2.67		216		114.5		$   458,140		0.2%		0.01%		1.39%		0.54%		0.43

		SAFTRA 4 07/26/22		XS0809571739		600,000		97.38		USD		1		ZA		Africa		4.00		4.11%		1.92		5.35		513		99.1		$   594,606		0.3%		0.01%		0.50%		1.40%		1.34

		SAMBA 2.9 01/29/27		XS2109396957		500,000		102.10		USD		1		SA		Middle East		2.90		2.84%		5.89		2.55		214		103.3		$   516,595		0.2%		0.01%		1.34%		0.58%		0.48

		SANTAN 3 1/2 04/11/22		US05964HAC97		600,000		104.22		USD		1		ES		Western Europe		3.50		3.36%		1.72		1.10		87		105.0		$   629,964		0.3%		0.01%		0.47%		0.30%		0.24

		SANTAN 4 1/4 04/11/27		US05964HAB15		1,000,000		110.90		USD		1		ES		Western Europe		4.25		3.83%		5.88		2.49		207		111.8		$   1,118,400		0.5%		0.02%		2.89%		1.22%		1.02

		SANUSA 3.45 06/02/25		US80282KBB17		1,230,000		104.67		USD		1		US		North America		3.45		3.30%		4.44		2.42		212		105.0		$   1,290,983		0.6%		0.02%		2.51%		1.37%		1.20

		SARACA 4 1/4 10/04/22		XS0828755495		200,000		104.65		USD		1		MY		Asia		4.25		4.06%		2.13		2.13		190		105.7		$   211,348		0.1%		0.00%		0.20%		0.20%		0.18

		SASOL 4 1/2 11/14/22		US803865AA25		1,200,000		91.30		USD		1		ZA		Africa		4.50		4.93%		2.16		8.64		841		91.9		$   1,102,620		0.5%		0.02%		1.04%		4.18%		4.07

		SIBNEF 6 11/27/23		XS0997544860		400,000		111.46		USD		1		RU		Russia		6.00		5.38%		3.09		2.47		223		112.0		$   448,108		0.2%		0.01%		0.61%		0.49%		0.44

		SIBUR 4 1/8 10/05/23		XS1693971043		1,440,000		105.35		USD		1		RU		Russia		4.13		3.92%		3.02		2.41		217		106.3		$   1,531,253		0.7%		0.03%		2.03%		1.62%		1.46

		SIGMA 4 1/8 05/02/26		USP8674JAE93		1,100,000		105.19		USD		1		MX		Latin America		4.13		3.92%		4.95		3.11		275		105.9		$   1,164,559		0.5%		0.02%		2.53%		1.59%		1.41

		SMIZCH 2.693 02/27/25		XS2101828452		200,000		99.70		USD		1		CN		Asia		2.69		2.70%		4.30		2.76		247		100.6		$   201,258		0.1%		0.00%		0.38%		0.24%		0.22

		SO 3.7 04/30/30		US842587DE49		580,000		114.25		USD		1		US		North America		3.70		3.24%		8.12		2.05		148		115.2		$   667,893		0.3%		0.01%		2.38%		0.60%		0.43

		SOAF 4.85 09/30/29		US836205BA15		2,360,000		95.34		USD		1		ZA		Africa		4.85		5.09%		7.21		5.50		496		96.6		$   2,278,934		1.0%		0.05%		7.21%		5.50%		4.96

		SPRNTS 3.36 09/20/21		USU84697AA60		200,000		101.15		USD		1		US		North America		3.36		3.32%		0.70		1.75		148		101.2		$   202,496		0.1%		0.00%		0.06%		0.16%		0.13

		SQM 4 1/4 01/22/50		USP8718AAM82		1,000,000		100.00		USD		1		CL		Latin America		4.25		4.25%		16.29		4.25		342		101.9		$   1,018,780		0.4%		0.02%		7.28%		1.90%		1.53

		SSELN 4 3/4 09/16/77		XS1572343744		200,000		100.64		USD		1		GB		Western Europe		4.75		4.72%		2.05		4.41		317		102.0		$   204,050		0.1%		0.00%		0.18%		0.39%		0.28

		STANLN 3.95 01/11/23		XS0874014722		200,000		103.85		USD		1		GB		Western Europe		3.95		3.80%		2.36		2.37		214		105.7		$   211,422		0.1%		0.00%		0.22%		0.22%		0.20

		STANLN 4.644 04/01/31		XS2150091739		500,000		113.93		USD		1		GB		Western Europe		4.64		4.08%		7.89		2.99		242		115.1		$   575,540		0.3%		0.01%		1.99%		0.75%		0.61

		STOAU 4 1/8 09/14/27		XS1681539539		200,000		102.55		USD		1		AU		Australia		4.13		4.02%		5.94		3.71		327		103.8		$   207,556		0.1%		0.00%		0.54%		0.34%		0.30

		STX 4.091 06/01/29		USG79456AM41		1,425,000		104.58		USD		1		US		North America		4.09		3.91%		7.28		3.48		295		104.7		$   1,492,303		0.7%		0.03%		4.76%		2.27%		1.93

		SUAMSA 4 7/8 04/17/24		USN8370TAA45		200,000		106.84		USD		1		CO		Latin America		4.88		4.56%		3.44		2.95		270		107.8		$   215,692		0.1%		0.00%		0.33%		0.28%		0.26

		TACN 4 1/2 11/15/22		US89346DAF42		200,000		100.56		USD		1		CA		North America		4.50		4.47%		1.99		4.22		395		101.1		$   202,276		0.1%		0.00%		0.18%		0.37%		0.35

		TAQAUH 4 3/8 06/22/26		XS1435072464		400,000		113.00		USD		1		AE		Middle East		4.38		3.87%		5.31		2.05		168		113.1		$   452,428		0.2%		0.01%		1.05%		0.41%		0.33

		TCELLT 5.8 04/11/28		XS1803215869		500,000		99.57		USD		1		TR		Eastern Europe		5.80		5.82%		6.11		5.87		540		100.9		$   504,305		0.2%		0.01%		1.35%		1.30%		1.19

		TCKBCN 3 3/4 02/01/23		US878742AY10		700,000		100.20		USD		1		CA		North America		3.75		3.74%		2.18		3.66		343		101.8		$   712,306		0.3%		0.01%		0.68%		1.14%		1.07

		TELEFO 5 3/8 09/27/22		USP28768AA04		520,000		100.32		USD		1		CO		Latin America		5.38		5.36%		0.23		3.97		380		101.7		$   528,960		0.2%		0.01%		0.05%		0.92%		0.88

		TENGIZ 4 08/15/26		USG87602AA90		400,000		106.37		USD		1		KZ		CIS		4.00		3.76%		5.16		2.82		245		107.9		$   431,512		0.2%		0.01%		0.98%		0.53%		0.46

		TEVA 3.15 10/01/26		US88167AAE10		400,000		88.95		USD		1		IL		Middle East		3.15		3.54%		5.49		5.25		484		89.7		$   358,956		0.2%		0.01%		0.86%		0.83%		0.76

		TITIM 6 09/30/34		US87927VAM00		950,000		109.12		USD		1		IT		Western Europe		6.00		5.50%		9.61		5.09		438		110.6		$   1,051,042		0.5%		0.03%		4.43%		2.35%		2.02

		TMUS 4 3/4 02/01/28		US87264AAV70		300,000		105.77		USD		1		US		North America		4.75		4.49%		2.38		3.29		306		107.7		$   323,238		0.1%		0.01%		0.34%		0.47%		0.43

		TMUS 5 1/8 04/15/25		US87264AAS42		170,000		102.42		USD		1		US		North America		5.13		5.00%		0.76		3.60		336		103.5		$   175,945		0.1%		0.00%		0.06%		0.28%		0.26

		TRPCN 4.1 04/15/30		US89352HBA68		755,000		114.41		USD		1		CA		North America		4.10		3.58%		7.95		2.40		183		115.4		$   871,066		0.4%		0.01%		3.04%		0.92%		0.70

		TUPRST 4 1/2 10/18/24		XS1686704948		1,350,000		93.61		USD		1		TR		Eastern Europe		4.50		4.81%		3.78		6.22		594		94.5		$   1,276,020		0.6%		0.03%		2.12%		3.48%		3.32

		TURKEY 4 7/8 10/09/26		US900123CK49		1,200,000		93.01		USD		1		TR		Eastern Europe		4.88		5.24%		5.22		6.24		585		94.1		$   1,129,440		0.5%		0.03%		2.58%		3.09%		2.90

		TURKSK 4.251 06/08/21		XS1303467077		400,000		100.19		USD		1		TR		Eastern Europe		4.25		4.24%		0.90		4.04		377		100.5		$   401,840		0.2%		0.01%		0.16%		0.71%		0.67

		TURKTI 4 7/8 06/19/24		XS1028951264		700,000		98.85		USD		1		TR		Eastern Europe		4.88		4.93%		3.55		5.20		494		99.0		$   693,077		0.3%		0.01%		1.08%		1.58%		1.50

		TURKTI 6 7/8 02/28/25		XS1955059420		250,000		105.65		USD		1		TR		Eastern Europe		6.88		6.51%		3.89		5.48		519		108.0		$   270,005		0.1%		0.01%		0.46%		0.65%		0.61

		UBS 5 PERP		CH0400441280		540,000		94.37		USD		1		CH		Western Europe		5.00		5.30%		2.26		7.46		662		96.5		$   520,895		0.2%		0.01%		0.52%		1.71%		1.51

		UGPABZ 5 1/4 10/06/26		USL9412AAA53		700,000		103.45		USD		1		BR		Latin America		5.25		5.07%		5.25		4.61		422		104.7		$   732,830		0.3%		0.02%		1.69%		1.48%		1.36

		UPLLIN 3 1/4 10/13/21		USV96177AA46		200,000		100.19		USD		1		IN		Asia		3.25		3.24%		1.24		3.10		285		100.9		$   201,784		0.1%		0.00%		0.11%		0.27%		0.25

		UPLLIN 4 5/8 06/16/30		XS2189565992		480,000		98.60		USD		1		IN		Asia		4.63		4.69%		7.87		4.80		423		98.8		$   474,206		0.2%		0.01%		1.64%		1.00%		0.88

		VAKBN 5 5/8 05/30/22		XS1622626379		500,000		99.53		USD		1		TR		Eastern Europe		5.63		5.65%		1.78		5.89		565		100.0		$   500,070		0.2%		0.01%		0.39%		1.29%		1.24

		VALEBZ 5 5/8 09/11/42		US91912EAA38		200,000		115.60		USD		1		BR		Latin America		5.63		4.87%		13.13		4.51		372		117.3		$   234,630		0.1%		0.01%		1.35%		0.46%		0.38

		VALEBZ 6 1/4 08/10/26		US91911TAP84		700,000		117.77		USD		1		BR		Latin America		6.25		5.31%		5.07		3.04		267		120.2		$   841,540		0.4%		0.02%		1.87%		1.12%		0.98

		VIAC 4 3/4 05/15/25		US92556HAA59		1,000,000		114.08		USD		1		US		North America		4.75		4.16%		4.29		1.68		138		115.3		$   1,152,620		0.5%		0.02%		2.17%		0.85%		0.70

		VIAC 4.95 01/15/31		US92556HAB33		500,000		118.87		USD		1		US		North America		4.95		4.16%		8.18		2.82		223		120.1		$   600,535		0.3%		0.01%		2.16%		0.74%		0.59

		VIP 4 04/09/25		XS2058691663		2,150,000		103.76		USD		1		RU		Russia		4.00		3.86%		4.09		3.10		282		104.7		$   2,250,319		1.0%		0.04%		4.03%		3.06%		2.78

		VIP 5.95 02/13/23		XS0889401724		1,500,000		108.36		USD		1		RU		Russia		5.95		5.49%		2.39		2.62		239		110.6		$   1,659,645		0.7%		0.04%		1.74%		1.91%		1.74

		VIP 7.5043 03/01/22		XS0643183220		300,000		108.57		USD		1		RU		Russia		7.50		6.91%		1.55		2.24		200		111.1		$   333,207		0.1%		0.01%		0.23%		0.33%		0.29

		VOTORA 5 3/4 01/28/27		USC86068AA80		300,000		107.36		USD		1		BR		Latin America		5.75		5.36%		5.19		4.40		400		109.8		$   329,412		0.1%		0.01%		0.75%		0.64%		0.58

		WAL 5 1/4 06/01/30		US95763PEF45		6,400,000		100.21		USD		1		US		North America		5.25		5.24%		4.26		5.20		485		100.8		$   6,449,920		2.8%		0.15%		12.06%		14.71%		13.72

		WPLAU 3.7 09/15/26		USQ98236AC80		100,000		106.03		USD		1		AU		Australia		3.70		3.49%		5.29		2.60		223		107.1		$   107,116		0.0%		0.00%		0.25%		0.12%		0.10

		WSTP 4.322 11/23/31		US961214DF70		500,000		110.91		USD		1		AU		Australia		4.32		3.90%		5.61		2.47		207		111.4		$   556,850		0.2%		0.01%		1.37%		0.60%		0.50

		WY 4 04/15/30		US962166BY91		480,000		113.29		USD		1		US		North America		4.00		3.53%		7.96		2.43		186		114.3		$   548,626		0.2%		0.01%		1.92%		0.59%		0.45

		XRAY 3 1/4 06/01/30		US24906PAA75		500,000		105.13		USD		1		US		North America		3.25		3.09%		8.28		2.65		207		105.4		$   527,235		0.2%		0.01%		1.91%		0.61%		0.48

		XYL 3 1/4 11/01/26		US98419MAJ99		500,000		110.67		USD		1		US		North America		3.25		2.94%		5.53		1.41		104		111.2		$   556,080		0.2%		0.01%		1.35%		0.34%		0.25

		YPFDAR 6.95 07/21/27		USP989MJBL47		900,000		70.44		USD		1		AR		Latin America		6.95		9.87%		4.83		13.59		1,318		73.5		$   661,725		0.3%		0.03%		1.40%		3.95%		3.82

		YRICN 4.95 07/15/24		US98462YAB65		200,000		105.49		USD		1		CA		North America		4.95		4.69%		3.37		3.40		317		107.8		$   215,536		0.1%		0.00%		0.32%		0.32%		0.30

																				4.37%		5.0		3.6		326				$   227,970,487		100%





Scenario (no matrix)

		12 months												29-Jun-20

				Strategy return		Optimistic scenario		Base case scenario		Negative scenario

				Coupon component		4.4%		4.4%		4.4%				GT5 Govt		0.34%		as of 25/06/20

				Price change due to change in UST yields		0.0%		-1.3%		-2.5%				5 years UST		0.59%		base

				Price change due to spread narrowing or widening		4.0%		1.1%		-4.9%						0.84%		negative

				Default		0.0%		0.0%		-1.0%				refinancing rate		1.00%

				Total:		8.4%		4.2%		-4.1%

				Return subject to 50% leverage		12.1%		5.8%		-6.6%

				Return subject to 75% leverage		14.0%		6.6%		-7.8%



		6 months

				Strategy return		Optimistic scenario		Base case scenario		Negative scenario

				Coupon component		2.2%		2.2%		2.2%

				Price change due to change in UST yields		0.0%		-1.3%		-2.5%

				Price change due to spread narrowing or widening		4.0%		1.1%		-4.9%

				Default		0.0%		0.0%		-1.0%

				Total:		6.2%		2.0%		-6.2%

				Return subject to 50% leverage		9.1%		2.8%		-9.6%

				Return subject to 75% leverage		10.5%		3.2%		-11.3%





		2020		Strategy return		Optimistic scenario		Base case scenario		Negative scenario

				01.01.2020-30.06.2020		8.1%		8.1%		8.1%

				6 month return (no Lev)		6.2%		2.0%		-6.2%

				6 month return (50% Lev)		9.1%		2.8%		-9.6%

				6 month return (75% Lev)		10.5%		3.2%		-11.3%

				FY2020 (no lev)		14.8%		10.3%		1.4%

				FY2020 (50% lev)		17.9%		11.1%		-2.3%

				FY2020 (75% lev)		19.4%		11.5%		-4.1%





																		Составляющие доходности		Оптимистичый
сценарий		Базовый
сценарий		Негативный
сценарий 

																		Купонная составляющая		2.2%		2.2%		2.2%

																		Изменение цены за счет снижения или роста доходности UST		0.0%		-1.3%		-2.5%

																		Изменение цены за счет сужения или расширения спреда		4.0%		1.1%		-4.9%

																		Дефолты		0.0%		0.0%		-1.0%

																		Итого:		6.2%		2.0%		-6.2%

																		Доходность с учетом левериджа 50%		9.0%		2.7%		-9.7%

																		Доходность с учетом левериджа 75%		10.4%		3.1%		-11.4%



																		Составляющие доходности		Оптимистичый
сценарий		Базовый
сценарий		Негативный
сценарий 

																		01.01.2020-30.06.2020		8.1%		8.1%		8.1%

																		Доходность за 7 месяцев (без левериджа)		6.2%		2.0%		-6.2%

																		Доходность за 7 месяцев (леверидж 50%)		9.0%		2.7%		-9.7%

																		Доходность за 7 месяцев (леверидж 75%)		10.4%		3.1%		-11.4%

																		2020 (без левериджа)		14.8%		10.3%		1.4%

																		2020 (леверидж 50%)		17.9%		11.1%		-2.3%

																		FY2020 (леверидж 75%)		19.4%		11.4%		-4.2%





Scenario

		12 months

				Strategy return		Optimistic scenario		Base case scenario		Negative scenario A		Negative scenario B

				Coupon component		4.4%		4.4%		4.4%		4.4%

				Price change due to change in UST yields		0.0%		-1.3%		-6.2%		-2.5%

				Price change due to spread narrowing or widening		5.1%		1.3%		-3.8%		-8.8%

				Default		0.0%		0.0%		-1.0%		-1.0%

				Total:		9.5%		4.4%		-6.6%		-7.9%

				Return subject to 50% leverage		13.7%		6.2%		-10.5%		-12.4%

				Return subject to 75% leverage		15.9%		7.0%		-12.4%		-14.6%



		6 months														29-Jun-20		refinancing rate		1.00%

				Strategy return		Optimistic scenario		Base case scenario		Negative scenario A		Negative scenario B																																																																																																																Spread		254

				Coupon component		2.2%		2.2%		2.2%		2.2%				GT5 Govt		0.34%																																																		P&L																								P&L																																Coupon		4.37%

				Price change due to change in UST yields		0.0%		-1.3%		-6.2%		-2.5%				5 years UST		0.59%																																																																										5 years UST as of 31.12.2019

				Price change due to spread narrowing or widening		5.1%		1.3%		-3.8%		-8.8%																																																-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				Spread		P&L

				Default		0.0%		0.0%		-1.0%		-1.0%				Целевая региональная структура портфеля на  2020 г.																																								Spread (bp)		-100		18.3%		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%				7.40%		6.17%		4.93%		3.70%		2.47%		1.23%		0.00%		-1.26%		-2.47%		-3.70%		-4.93%		-6.17%		-7.40%		-8.63%		-9.87%				-125		7.64%

				Total:		7.3%		2.3%		-8.8%		-10.1%				Россия & СНГ		10.9%																																								-75		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%																																				-100		6.38%

				Return subject to 50% leverage		10.7%		3.1%		-13.5%		-15.4%				Латинская Америка		21.2%																																								-50		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%																																				-75		5.12%

				Return subject to 75% leverage		12.3%		3.5%		-15.9%		-18.1%				Северная Америка		27.5%																																								-25		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%																																				-50		3.86%

																Азия		8.5%																																								base		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%																																				-25		2.59%

																Ближний Восток 		7.7%																																								+25		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%																		4.4%																		Базовый		1.33%		305

		2020		Strategy return		Optimistic scenario		Base case scenario		Negative scenario A		Negative scenario B				Западная Европа		8.8%																																								+50		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%																																				+25		0.07%

				01.01.2020-30.06.2020		8.1%		8.1%		8.1%		8.1%				Восточная Европа		8.1%																																								+75		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%																																				+50		-1.19%

				6 month return (no Lev)		7.3%		2.3%		-8.8%		-10.1%				Африка		6.4%																																								+100		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%																																				+75		-2.45%

				6 month return (50% Lev)		10.7%		3.1%		-13.5%		-15.4%				Австралия		0.9%																																								+125		3.2%		1.9%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-13.2%		-14.5%																																				+100		-7.49%

				6 month return (75% Lev)		12.3%		3.5%		-15.9%		-18.1%						100.0%																																								150		0.0%		0.0%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%																																								+125		-8.1%

				FY2020 (no lev)		16.0%		10.5%		-1.4%		-2.8%																																														175		0.0%		0.0%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%		-10.7%

				FY2020 (50% lev)		19.6%		11.4%		-6.5%		-8.6%																																														200						0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%		-10.7%		-11.9%

				FY2020 (75% lev)		21.4%		11.9%		-9.1%		-11.5%

																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																						Доходность к погашению UST 5yrs																																P&L

												Russia & CIS										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%								Spread		-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		10.9%				Спред (б.п.)		105		-0.11%		0.14%		0.39%		0.64%		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%						Спред (б.п.)		105		14.7%		13.8%		12.9%		11.9%		11.0%		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				105		4.87%

												Купон		4.4%						130		0.14%		0.39%		0.64%		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%								130		13.8%		12.9%		11.9%		11.0%		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%				5.44%		4.53%		3.63%		2.72%		1.81%		0.91%		0.00%		-0.91%		-1.81%		-2.72%		-3.63%		-4.53%		-5.44%		-6.35%		-7.25%				130		3.97%

												Дюрация		3.6						155		0.39%		0.64%		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%								155		12.9%		11.9%		11.0%		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%																																				155		3.06%

												Доходность к погашению		2.7%						180		0.64%		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%								180		11.9%		11.0%		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%																																				180		2.15%

												Спред (UST 5)		239						205		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%								205		11.0%		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%																																				205		1.24%

														244						230		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%								230		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%																																				230		0.34%

																				255		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%								255		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%																		3.78%																		255		-0.57%

																				280		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%								280		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%																																				280		-1.48%

																				305		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%								305		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%																																				305		-2.38%

																				330		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%								330		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%		-6.2%																																				330		-3.29%

																				355		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%								355		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%																																								355		-4.20%

																				380		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%								380		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%		-6.2%																																								380		-5.10%

																				405		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%								405		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%		-6.2%		-7.1%																																								405		-6.01%

																				430		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%								430		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%		-6.2%		-7.1%		-8.0%		-8.9%		-9.8%																																				430		-6.92%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																						Доходность к погашению UST 5yrs																																P&L

												Latin America										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		21.2%				Спред (б.п.)		235		1.19%		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%						Спред (б.п.)		235		21.6%		20.2%		18.9%		17.5%		16.2%		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				235		8.75%

												Купон		4.7%						260		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%								260		20.2%		18.9%		17.5%		16.2%		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%				8.10%		6.75%		5.40%		4.05%		2.70%		1.35%		0.00%		-1.35%		-2.70%		-4.05%		-5.40%		-6.75%		-8.10%		-9.45%		-10.80%				260		7.40%

												Дюрация		5.4						285		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%								285		18.9%		17.5%		16.2%		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%																																				285		6.05%

												Доходность к погашению		4.3%						310		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%								310		17.5%		16.2%		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%																																				310		4.70%

												Спред (UST 5)		397						335		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%								335		16.2%		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%																																				335		3.35%

														392						360		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%								360		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%																																				360		2.00%

																				385		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%								385		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%																		5.38%																		385		0.65%

																				410		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%								410		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%																																				410		-0.70%

																				435		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%								435		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%																																				435		-2.05%

																				460		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%								460		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%		-9.5%																																				460		-3.40%

																				485		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%								485		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%																																								485		-4.75%

																				510		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%		7.44%								510		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%		-9.5%																																								510		-6.10%

																				535		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%		7.44%		7.69%								535		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%		-9.5%		-10.8%																																								535		-7.45%

																				560		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%		7.44%		7.69%		7.94%								560		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%		-9.5%		-10.8%		-12.2%		-13.5%		-14.9%																																				560		-8.80%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												North America										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		27.5%				Спред (б.п.)		115		-0.01%		0.24%		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%						Спред (б.п.)		115		23.4%		21.8%		20.3%		18.7%		17.1%		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				115		9.84%

												Купон		4.2%						140		0.24%		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%								140		21.8%		20.3%		18.7%		17.1%		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%				9.37%		7.81%		6.25%		4.68%		3.12%		1.56%		0.00%		-1.56%		-3.12%		-4.68%		-6.25%		-7.81%		-9.37%		-10.93%		-12.49%				140		8.28%

												Дюрация		6.2						165		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%								165		20.3%		18.7%		17.1%		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%																																				165		6.72%

												Доходность к погашению		3.1%						190		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%								190		18.7%		17.1%		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%																																				190		5.16%

												Спред (UST 5)		273						215		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%								215		17.1%		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%																																				215		3.60%

														263						240		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%								240		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%																																				240		2.03%

																				265		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%								265		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%																		4.65%																		265		0.47%

																				290		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%								290		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%																																				290		-1.09%

																				315		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%								315		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%																																				315		-2.65%

																				340		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%								340		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%		-12.5%																																				340		-4.21%

																				365		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%								365		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%																																								365		-5.77%

																				390		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%								390		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%		-12.5%																																								390		-7.33%

																				415		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%		6.49%								415		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%		-12.5%		-14.1%																																								415		-8.89%

																				440		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%		6.49%		6.74%								440		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%		-12.5%		-14.1%		-15.6%		-17.2%		-18.8%																																				440		-10.46%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Asia										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		8.5%				Спред (б.п.)		185		0.69%		0.94%		1.19%		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%						Спред (б.п.)		185		17.4%		16.3%		15.3%		14.2%		13.1%		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				185		6.92%

												Купон		4.1%						210		0.94%		1.19%		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%								210		16.3%		15.3%		14.2%		13.1%		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%				6.37%		5.31%		4.25%		3.19%		2.12%		1.06%		0.00%		-1.06%		-2.12%		-3.19%		-4.25%		-5.31%		-6.37%		-7.44%		-8.50%				210		5.86%

												Дюрация		4.2						235		1.19%		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%								235		15.3%		14.2%		13.1%		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%																																				235		4.80%

												Доходность к погашению		3.8%						260		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%								260		14.2%		13.1%		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%																																				260		3.73%

												Спред (UST 5)		348						285		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%								285		13.1%		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%																																				285		2.67%

														346						310		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%								310		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%																																				310		1.61%

																				335		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%								335		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%																		4.63%																		335		0.55%

																				360		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%								360		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%																																				360		-0.52%

																				385		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%								385		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%																																				385		-1.58%

																				410		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%								410		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%		-7.1%																																				410		-2.64%

																				435		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%								435		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%																																								435		-3.70%

																				460		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%								460		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%		-7.1%																																								460		-4.77%

																				485		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%								485		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%		-7.1%		-8.1%																																								485		-5.83%

																				510		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%		7.44%								510		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%		-7.1%		-8.1%		-9.2%		-10.2%		-11.3%																																				510		-6.89%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Middle East										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		7.7%				Спред (б.п.)		205		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%						Спред (б.п.)		205		15.3%		14.2%		13.1%		12.0%		10.9%		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				205		4.87%

												Купон		3.9%						230		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%								230		14.2%		13.1%		12.0%		10.9%		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%				6.50%		5.42%		4.33%		3.25%		2.17%		1.08%		0.00%		-1.08%		-2.17%		-3.25%		-4.33%		-5.42%		-6.50%		-7.58%		-8.67%				230		3.78%

												Дюрация		4.3						255		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%								255		13.1%		12.0%		10.9%		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%																																				255		2.70%

												Доходность к погашению		3.5%						280		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%								280		12.0%		10.9%		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%																																				280		1.62%

												Спред (UST 5)		317						305		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%								305		10.9%		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%																																				305		0.53%

														319						330		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%								330		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%																																				330		-0.55%

																				355		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%								355		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%																		2.26%																		355		-1.63%

																				380		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%								380		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%																																				380		-2.72%

																				405		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%								405		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%																																				405		-3.80%

																				430		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%								430		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%		-9.7%																																				430		-4.88%

																				455		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%								455		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%																																								455		-5.97%

																				480		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%								480		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%		-9.7%																																								480		-7.05%

																				505		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%								505		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%		-9.7%		-10.7%																																								505		-8.13%

																				530		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%		7.64%								530		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%		-9.7%		-10.7%		-11.8%		-12.9%		-14.0%																																				530		-9.22%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Developed Europe										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		8.8%				Спред (б.п.)		115		-0.01%		0.24%		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%						Спред (б.п.)		115		22.4%		20.9%		19.4%		17.9%		16.5%		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				115		9.44%

												Купон		4.1%						140		0.24%		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%								140		20.9%		19.4%		17.9%		16.5%		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%				8.85%		7.37%		5.90%		4.42%		2.95%		1.47%		0.00%		-1.47%		-2.95%		-4.42%		-5.90%		-7.37%		-8.85%		-10.32%		-11.80%				140		7.97%

												Дюрация		5.9						165		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%								165		19.4%		17.9%		16.5%		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%																																				165		6.49%

												Доходность к погашению		3.1%						190		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%								190		17.9%		16.5%		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%																																				190		5.02%

												Спред (UST 5)		275						215		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%								215		16.5%		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%																																				215		3.54%

														265						240		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%								240		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%																																				240		2.07%

																				265		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%								265		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%																		4.66%																		265		0.59%

																				290		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%								290		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%																																				290		-0.88%

																				315		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%								315		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%																																				315		-2.36%

																				340		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%								340		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%		-11.6%																																				340		-3.83%

																				365		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%								365		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%																																								365		-5.30%

																				390		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%								390		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%		-11.6%																																								390		-6.78%

																				415		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%		6.49%								415		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%		-11.6%		-13.0%																																								415		-8.25%

																				440		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%		6.49%		6.74%								440		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%		-11.6%		-13.0%		-14.5%		-16.0%		-17.5%																																				440		-9.73%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Eastern Europe										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		8.1%				Спред (б.п.)		350		2.34%		2.59%		2.84%		3.09%		3.34%		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%						Спред (б.п.)		350		13.0%		12.3%		11.5%		10.8%		10.0%		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				350		3.60%

												Купон		4.9%						375		2.59%		2.84%		3.09%		3.34%		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%								375		12.3%		11.5%		10.8%		10.0%		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%				4.49%		3.74%		2.99%		2.25%		1.50%		0.75%		0.00%		-0.75%		-1.50%		-2.25%		-2.99%		-3.74%		-4.49%		-5.24%		-5.99%				375		2.85%

												Дюрация		3.0						400		2.84%		3.09%		3.34%		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%								400		11.5%		10.8%		10.0%		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%																																				400		2.10%

												Доходность к погашению		5.0%						425		3.09%		3.34%		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%								425		10.8%		10.0%		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%																																				425		1.35%

												Спред (UST 5)		470						450		3.34%		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%								450		10.0%		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%																																				450		0.60%

														479						475		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%								475		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.04%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%																																				475		-0.15%

																				500		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%								500		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%																		4.04%																		500		-0.89%

																				525		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%								525		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%																																				525		-1.64%

																				550		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%								550		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%																																				550		-2.39%

																				575		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%		8.09%								575		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%		-4.2%																																				575		-3.14%

																				600		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%		8.09%		8.34%								600		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%																																								600		-3.89%

																				625		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%		8.09%		8.34%		8.59%								625		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%		-4.2%																																								625		-4.64%

																				650		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%		8.09%		8.34%		8.59%		8.84%								650		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%		-4.2%		-4.9%																																								650		-5.39%

																				675		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%		8.09%		8.34%		8.59%		8.84%		9.09%								675		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%		-4.2%		-4.9%		-5.7%		-6.4%		-7.2%																																				675		-6.13%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Africa										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		6.4%				Спред (б.п.)		255		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%						Спред (б.п.)		255		17.2%		16.1%		15.0%		14.0%		12.9%		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				255		5.97%

												Купон		4.8%						280		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%								280		16.1%		15.0%		14.0%		12.9%		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%				4.49%		3.74%		2.99%		2.25%		1.50%		0.75%		0.00%		-1.07%		-1.50%		-2.25%		-2.99%		-3.74%		-4.49%		-5.24%		-5.99%				280		4.90%

												Дюрация		4.3						305		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%								305		15.0%		14.0%		12.9%		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%																																				305		3.82%

												Доходность к погашению		4.3%						330		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%								330		14.0%		12.9%		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%																																				330		2.75%

												Спред (UST 5)		394						355		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%								355		12.9%		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%																																				355		1.68%

														394						380		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%								380		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.32%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%																																				380		0.60%

																				405		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%								405		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%																		4.32%																		405		-0.47%

																				430		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%								430		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%																																				430		-1.54%

																				455		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%								455		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%																																				455		-2.62%

																				480		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%								480		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%		-7.5%																																				480		-3.69%

																				505		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%								505		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%																																								505		-4.76%

																				530		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%		7.64%								530		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%		-7.5%																																								530		-5.84%

																				555		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%		7.64%		7.89%								555		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%		-7.5%		-8.6%																																								555		-6.91%

																				580		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%		7.64%		7.89%		8.14%								580		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%		-7.5%		-8.6%		-9.6%		-10.7%		-11.8%																																				580		-7.98%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Australia										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		0.9%				Спред (б.п.)		145		0.29%		0.54%		0.79%		1.04%		1.29%		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%						Спред (б.п.)		145		21.0%		19.6%		18.1%		16.7%		15.2%		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				145		8.32%

												Купон		4.0%						170		0.54%		0.79%		1.04%		1.29%		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%								170		19.6%		18.1%		16.7%		15.2%		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%				4.49%		3.74%		2.99%		2.25%		1.50%		0.75%		0.00%		-1.45%		-1.50%		-2.25%		-2.99%		-3.74%		-4.49%		-5.24%		-5.99%				170		6.87%

												Дюрация		5.8						195		0.79%		1.04%		1.29%		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%								195		18.1%		16.7%		15.2%		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%																																				195		5.41%

												Доходность к погашению		3.2%						220		1.04%		1.29%		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%								220		16.7%		15.2%		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%																																				220		3.96%

												Спред (UST 5)		288						245		1.29%		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%								245		15.2%		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%																																				245		2.51%

														280						270		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%								270		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.61%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%																																				270		1.05%

																				295		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%								295		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%																		3.61%																		295		-0.40%

																				320		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%								320		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%																																				320		-1.85%

																				345		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%								345		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%																																				345		-3.31%

																				370		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%		6.04%								370		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%		-12.4%																																				370		-4.76%

																				395		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%		6.04%		6.29%								395		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%																																								395		-6.21%

																				420		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%		6.04%		6.29%		6.54%								420		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%		-12.4%																																								420		-7.67%

																				445		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%		6.04%		6.29%		6.54%		6.79%								445		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%		-12.4%		-13.8%																																								445		-9.12%

																				470		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%		6.04%		6.29%		6.54%		6.79%		7.04%								470		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%		-12.4%		-13.8%		-15.3%		-16.7%		-18.2%																																				470		-10.57%







Scenario charts

		12 months

				Составляющие доходности		Оптимистичый
сценарий		Базовый
сценарий		Негативный
сценарий А		Негативный
сценарий В

				Купонная составляющая		4.4%		4.4%		4.4%		4.4%

				Изменение цены за счет снижения или роста доходности UST		0.0%		-1.3%		-6.2%		-2.5%

				Изменение цены за счет сужения или расширения спреда		5.1%		1.3%		-3.8%		-8.8%

				Дефолты		0.0%		0.0%		-1.0%		-1.0%

				Итого:		9.5%		4.4%		-6.6%		-7.9%

				Доходность с учетом левериджа 50%		13.7%		6.2%		-10.5%		-12.4%

				Доходность с учетом левериджа 75%		15.9%		7.0%		-12.4%		-14.6%



		6 months

				Составляющие доходности		Оптимистичый
сценарий		Базовый
сценарий		Негативный
сценарий А		Негативный
сценарий В

				Купонная составляющая		2.2%		2.2%		2.2%		2.2%

				Изменение цены за счет снижения или роста доходности UST		0.0%		-1.3%		-6.2%		-2.5%

				Изменение цены за счет сужения или расширения спреда		5.1%		1.3%		-3.8%		-8.8%

				Дефолты		0.0%		0.0%		-1.0%		-1.0%

				Итого:		7.3%		2.3%		-8.8%		-10.1%

				Доходность с учетом левериджа 50%		10.7%		3.1%		-13.5%		-15.4%

				Доходность с учетом левериджа 75%		12.3%		3.5%		-15.9%		-18.1%



		2020		Составляющие доходности		Оптимистичый
сценарий		Базовый
сценарий		Негативный
сценарий А		Негативный
сценарий В

				01.01.2020-30.06.2020		8.1%		8.1%		8.1%		8.1%

				Доходность за 7 месяцев (без левериджа)		7.3%		2.3%		-8.8%		-10.1%

				Доходность за 7 месяцев (леверидж 50%)		10.7%		3.1%		-13.5%		-15.4%

				Доходность за 7 месяцев (леверидж 75%)		12.3%		3.5%		-15.9%		-18.1%

				2020 (без левериджа)		16.0%		10.5%		-1.4%		-2.8%

				2020 (леверидж 50%)		19.6%		11.4%		-6.5%		-8.6%

				FY2020 (леверидж 75%)		21.4%		11.9%		-9.1%		-11.5%



																								5 years UST yield to maturity						5 Years UST yield to maturity

																								-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%

																				Spread (bp)		-100		18.3%		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%

																						-75		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%

																						-50		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%

																						-25		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%

																						base		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%

																						+25		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%

																						+50		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%

																						+75		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%

																						+100		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%

																						+125		3.2%		1.9%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%

																						+150		0.0%		0.0%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%

																						+175		0.0%		0.0%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%

																						+200		0.0%		0.0%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%		-10.7%



																								5 years UST yield to maturity						Доходность к погашению UST 5 лет

																								-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%

																				Спред (б.п.)		-100		18.3%		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%

																						-75		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%

																						-50		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%

																						-25		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%

																						base		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%

																						+25		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%

																						+50		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%

																						+75		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%

																						+100		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%

																						+125		3.2%		1.9%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%

																						+150		0.0%		0.0%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%

																						+175		0.0%		0.0%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%

																						+200		0.0%		0.0%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%		-10.7%






UST Curve

												Оптимистичный сценарий		Базовый сценарий на конец 2020		Негативный сценарий 

				30.01.20		15.04.20		22.05.20		30.06.20		Optimistic scenario		Base case scenario eop 2020		Negative Scenario

		1		1.50%		0.18%		0.16%		0.15%				0.15%

		2		1.42%		0.20%		0.17%		0.15%				0.20%

		3		1.39%		0.24%		0.20%		0.17%				0.30%

		5		1.41%		0.34%		0.34%		0.29%				0.50%

		7		1.50%		0.51%		0.50%		0.49%				0.70%

		10		1.60%		0.63%		0.66%		0.66%				0.90%

		15		1.70%		0.80%		0.90%		0.91%				1.15%

		20		1.82%		0.94%		1.12%		1.18%				1.30%

		30		2.04%		1.27%		1.37%		1.41%				1.50%



















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































22.05.20	1	2	3	5	7	10	15	20	30	1.64E-3	1.6999999999999999E-3	1.954E-3	3.3500000000000001E-3	5.025E-3	6.6E-3	8.9999999999999993E-3	1.123E-2	1.372E-2	Base case scenario eop 2020	1	2	3	5	7	10	15	20	30	1.5E-3	2E-3	3.0000000000000001E-3	5.0000000000000001E-3	7.0000000000000001E-3	8.9999999999999993E-3	1.15E-2	1.2999999999999999E-2	1.4999999999999999E-2	30.06.20	1	2	3	5	7	10	15	20	30	1.5399999999999999E-3	1.5E-3	1.74E-3	2.8900000000000002E-3	4.9199999999999999E-3	6.5700000000000003E-3	9.1339999999999998E-3	1.176E-2	1.4120000000000	001E-2	







15.04.20	1	2	3	5	7	10	15	20	30	0	1.7799999999999999E-3	1.99E-3	2.3800000000000002E-3	3.3899999999999998E-3	5.1240000000000001E-3	6.3200000000000001E-3	8.0000000000000002E-3	9.4179999999999993E-3	1.2670000000000001E-2	Базовый сценарий на конец 2020	1	2	3	5	7	10	15	20	30	1.5E-3	2E-3	3.0000000000000001E-3	5.0000000000000001E-3	7.0000000000000001E-3	8.9999999999999993E-3	1.15E-2	1.2999999999999999E-2	1.4999999999999999E-2	30.06.20	1	2	3	5	7	10	15	20	30	1.5399999999999999E-3	1.5E-3	1.74E-3	2.8900000000000002E-3	4.9199999999999999E-3	6.5700000000000003E-3	9.1339999999999998E-3	1.176E-2	1.4120000000000001E-2	









dataBase

		ISIN		Country of Risk

				

				

		XS0802953165		BR		Latin America						AD		--

		XS0625388136		HU		--						AE		Middle East

		US91911TAM53		BR		Latin America						AF		--

		XS0874014722		GB		Western Europe						AG		--

		XS0863524277		AE		Middle East						AI		--

		US55608KAD72		AU		Australia						AL		--

		USY3860XAB92		IN		Asia						AM		--

		XS0982711631		BR		Latin America						AN		--

		XS0938722401		CH		Western Europe						AO		--

		USP30179AM09		MX		Latin America						AQ		--

		CH0225173316		RU		Russia						AR		Latin America

		FR0011345545		FR		Western Europe						AS		--

		US279158AK55		CO		Latin America						AT		--

		US836205AQ75		ZA		Africa						AU		Australia

		XS0876477810		US		North America						AW		Latin America

		US71654QBH48		MX		Latin America						AX		--

		XS0876756452		GB		Western Europe						AZ		CIS

		XS1134020830		CN		Asia						BA		--

		USP2205JAE03		CL		Latin America						BB		--

		USP2205JAH34		CL		Latin America						BD		--

		US472319AL69		US		North America						BE		--

		US105756BK57		BR		Latin America						BF		--

		US472319AM43		US		North America						BG		--

		XS0758793342		CN		Asia						BH		Middle East

		XS1017435782		BR		Latin America						BI		--

		XS0868458653		IT		Western Europe						BJ		--

		US77586RAD26		RO		Eastern Europe						BL		--

		XS0708813810		RU		Russia						BM		--

		USY8620BAP68		TH		Asia						BN		--

		USY8620BAQ42		TH		Asia						BO		--

		XS0877984459		ES		Western Europe						BR		Latin America

		XS0908349912		IN		Asia						BS		--

		USP75744AA38		PY		Latin America						BT		--

		USP3699PGB78		CR		Latin America						BV		--

		XS1324931895		BH		Middle East						BW		--

		XS0829360923		ES		Western Europe						BY		--

		US71645WAR25		BR		Latin America						BZ		--

		US46507NAB64		IL		Middle East						CA		North America

		USY72596BU56		IN		Asia						CC		--

		USG10367AA14		BM		--						CD		--

		US71654QBG64		MX		Latin America						CF		--

		USP9406GAC26		MX		Latin America						CG		--

		USP9406GAB43		MX		Latin America						CH		Western Europe

		XS0878855773		RU		Russia						CI		--

		USP42009AA12		PE		Latin America						CK		--

		USU76673AB55		BR		Latin America						CL		Latin America

		US87927VAQ14		IT		Western Europe						CM		--

		XS0454935395		PT		Western Europe						CN		Asia

		US881609AZ49		US		North America						CO		Latin America

		USQ66511AC26		AU		Australia						CR		Latin America

		US783764AR48		US		North America						CU		--

		XS0840062979		AT		--						CV		--

		XS0841882128		PL		--						CX		--

		USP9047EAA66		CL		Latin America						CY		Eastern Europe

		XS0548633659		RU		Russia						CZ		Eastern Europe

		XS1298447019		RU		Russia						DE		Western Europe

		USP14517AA73		MX		Latin America						DJ		--

		US893830BC25		US		North America						DK		Western Europe

		US69033DAB38		SG		Asia						DM		--

		US72650RBJ05		US		North America						DO		Latin America

		XS0981632804		AT		--						DZ		--

		XS0457137841		KW		Middle East						EC		--

		XS1057541838		TR		Eastern Europe						EE		--

		XS0841671000		RU		Russia						EG		--

		XS0843128603		SG		Asia						EH		--

		CH0195512519		IT		Western Europe						ER		--

		USU75888AB09		IN		Asia						ES		Western Europe

		XS0835890350		BR		Latin America						ET		--

		PTCPP7OE0020		PT		Western Europe						FI		Western Europe

		XS0503839622		RU		Russia						FJ		--

		XS0551313926		AE		Middle East						FK		--

		USC83912AF98		HK		Asia						FM		--

		XS0551313686		AE		Middle East						FO		--

		XS0983704718		GB		Western Europe						FR		Western Europe

		XS1221677120		MA		Africa						GA		--

		USM0375YAJ75		TR		Eastern Europe						GB		Western Europe

		XS0695401801		IT		Western Europe						GD		--

		USP84050AB29		BR		Latin America						GE		CIS

		US71568QAB32		ID		Asia						GF		--

		XS0551315384		RU		Russia						GG		--

		US40963MAE21		KR		Asia						GH		--

		XS0923436264		IN		Asia						GI		--

		USC98874AM93		CH		Western Europe						GL		--

		USY71548BY95		TH		Asia						GM		--

		USC98874AK38		CH		Western Europe						GN		--

		XS0552743048		NL		Western Europe						GP		--

		XS0552679879		RU		Russia						GQ		--

		XS0986204609		KZ		CIS						GR		Western Europe

		XS0982861287		RU		Russia						GS		--

		XS0848530977		RU		Russia						GT		Latin America

		US12803X2C42		BR		Latin America						GU		--

		XS0835676353		IN		Asia						GW		--

		USY06072AC92		TH		Asia						GY		--

		XS0987109658		RU		Russia						HK		Asia

		USP37115AE50		CL		Latin America						HM		--

		XS0987355939		TR		Eastern Europe						HN		--

		ES00000123X3		ES		Western Europe						HR		Eastern Europe

		XS0828755495		MY		Asia						HT		--

		XS0546426528		AE		Middle East						HU		--

		XS0834643727		ES		Western Europe						ID		Asia

		US37952RAA86		PA		Latin America						IE		--

		XS0546428144		AE		Middle East						IL		Middle East

		XS0975256685		ES		Western Europe						IM		--

		US055299AL58		ES		Western Europe						IN		Asia

		XS0849733273		TR		Eastern Europe						IO		--

		XS0783933350		CZ		Eastern Europe						IQ		--

		XS0847087714		DE		Western Europe						IR		--

		XS0848940523		TR		Eastern Europe						IS		Western Europe

		USG47661AA43		GT		Latin America						ISO		--

		USP84050AA46		BR		Latin America						IT		Western Europe

		USP56226AC09		CR		Latin America						JE		--

		XS1128996425		ZA		Africa						JM		--

		XS0993155398		TR		Eastern Europe						JO		Middle East

		XS0991743401		HK		Asia						JP		Asia

		XS0924078453		RU		Russia						KE		--

		XS0993279958		RU		Russia						KG		--

		US803865AA25		ZA		Africa						KH		--

		XS0854763355		RU		Russia						KI		--

		XS1082459568		RU		Russia						KM		--

		US89346DAF42		CA		North America						KN		--

		USQ66511AB43		AU		Australia						KP		--

		USP28610AA46		BR		Latin America						KR		Asia

		XS0466365383		QA		Middle East						KW		Middle East

		XS0328781645		PT		Western Europe						KY		--

		USP01703AA82		MX		Latin America						KZ		CIS

		XS0856023493		IE		--						LA		--

		XS0856597314		CN		Asia						LB		--

		XS0559800122		RU		Russia						LC		--

		XS0708899272		BH		Middle East						LI		--

		US71568QAA58		ID		Asia						LK		Asia

		XS0559915961		RU		Russia						LR		--

		US45112FAB22		IN		Asia						LS		--

		XS0995845566		RU		Russia						LT		--

		XS1324216768		RU		Russia						LU		Western Europe

		XS0997544860		RU		Russia						LV		--

		FR0011361070		FR		Western Europe						LY		--

		XS0555493203		RU		Russia						MA		Africa

		XS0686701953		NA		Africa						MC		--

		XS0462994343		BR		Latin America						MD		--

		XS0461926569		RU		Russia						ME		--

		XS0989152573		BG		--						MF		--

		XS0852474336		RO		Eastern Europe						MG		--

		FR0011349349		FR		Western Europe						MH		--

		US84265VAF22		PE		Latin America						MK		--

		US84265VAG05		PE		Latin America						ML		--

		XS0853036860		HR		Eastern Europe						MM		--

		XS0554659671		RU		Russia						MN		--

		USP1507SAC19		MX		Latin America						MO		--

		XS0275728557		RU		Russia						MP		--

		US626717AG73		US		North America						MQ		--

		XS1003016018		TR		Eastern Europe						MR		--

		USG5533WBU02		GB		Western Europe						MS		--

		XS0863583281		RU		Russia						MT		--

		XS1003273767		CA		North America						MU		--

		XS0864383723		RU		Russia						MV		--

		USP8542TAP23		PE		Latin America						MW		--

		USP9406GAA69		MX		Latin America						MX		Latin America

		XS0423814119		IT		Western Europe						MY		Asia

		CH0205170555		NL		Western Europe						MZ		--

		XS0470473231		GB		Western Europe						NA		Africa

		XS0868031781		GB		Western Europe						NC		--

		XS0867478124		KZ		CIS						NE		--

		XS0470427476		RU		Russia						NF		--

		XS0858803066		IE		--						NG		--

		XS1000918018		NL		Western Europe						NI		--

		XS0861828407		IT		Western Europe						NL		Western Europe

		ES0413211782		ES		Western Europe						NO		Western Europe

		XS0998947500		SNAT Africa		Africa						NP		--

		XS0997941355		DE		Western Europe						NR		--

		USP66208AA02		MX		Latin America						NU		--

		BBG0042F5C49		ES		Western Europe						NZ		--

		ES0000101545		ES		Western Europe						OM		Middle East

		US878742AY10		CA		North America						PA		Latin America

		USU12700AA58		US		North America						PE		Latin America

		US878742AZ84		CA		North America						PF		--

		USU49487AA67		US		North America						PG		--

		USU30310AE33		US		North America						PH		Asia

		US46507NAC48		IL		Middle East						PK		--

		USP18445AG42		BR		Latin America						PL		--

		XS0346402463		GR		Western Europe						PM		--

		USP2205JAK62		CL		Latin America						PN		--

		US05966UAP93		BR		Latin America						PR		--

		XS0719009754		RU		Russia						PS		--

		XS0888245122		RU		Russia						PT		Western Europe

		XS0327237136		RU		Russia						PW		--

		XS0889401724		RU		Russia						PY		Latin America

		USU75888AC81		IN		Asia						QA		Middle East

		US33938EAQ08		US		North America						RE		--

		US29379VBE20		US		North America						RO		Eastern Europe

		XS0549116530		QA		Middle East						RS		--

		US87938WAP86		ES		Western Europe						RU		Russia

		XS0485326754		SA		Middle East						RW		--

		XS0808632847		RU		Russia						SA		Middle East

		XS0733696495		ES		Western Europe						SB		--

		USP09252AC47		CO		Latin America						SC		--

		US92857WBC38		GB		Western Europe						SD		--

		US92857WBD11		GB		Western Europe						SE		Western Europe

		XS0328781728		PT		Western Europe						SG		Asia

		XS0484209159		RU		Russia						SH		--

		XS0587031096		RU		Russia						SI		Eastern Europe

		USP98047AA42		PE		Latin America						SJ		--

		USP12445AA33		BR		Latin America						SK		--

		XS0286175699		KR		Asia						SL		--

		XS0831370613		ES		Western Europe						SM		--

		XS0893205186		RU		Russia						SN		--

		XS0773015853		IN		Asia						SO		--

		US45112FAC05		IN		Asia						SR		--

		USN5276YAC05		ID		Asia						SS		--

		XS0893212398		RU		Russia						ST		--

		XS0288690539		RU		Russia						SV		--

		XS0747231362		CH		Western Europe						SY		--

		US013817AQ48		US		North America						SZ		--

		XS0595225318		CH		Western Europe						TC		--

		US61746BDJ26		US		North America						TD		--

		ES0413211071		ES		Western Europe						TF		--

		CH0205819433		RU		Russia						TG		--

		XS1016035476		IN		Asia						TH		Asia

		CH0205819441		RU		Russia						TJ		--

		XS1032750165		RU		Russia						TK		--

		US92857WAQ33		GB		Western Europe						TL		--

		XS0821836714		AU		Australia						TM		--

		XS0483954144		CY		Eastern Europe						TN		Africa

		XS0588433267		RU		Russia						TO		--

		XS0411735482		FI		Western Europe						TR		Eastern Europe

		USP37466AJ19		CL		Latin America						TT		Latin America

		ES0413900129		ES		Western Europe						TV		--

		XS0885736925		RU		Russia						TW		--

		XS0742380412		RU		Russia						TZ		--

		XS0585904443		ES		Western Europe						UA		--

		XS0615235701		TR		Eastern Europe						UG		--

		XS0743603358		DE		Western Europe						UM		--

		XS0744126961		AZ		CIS						US		North America

		XS0643176448		RU		Russia						UY		Latin America

		XS0643183220		RU		Russia						UZ		--

		USG0732RAG32		BR		Latin America						VA		--

		US98310WAL28		US		North America						VC		--

		US89352HAM16		CA		North America						VE		--

		US494550BP09		US		North America						VG		--

		US494550BU93		US		North America						VI		--

		US125896BN95		US		North America						VN		Asia

		XS0594294695		UA		--						VU		--

		XS0494095754		RU		Russia						WF		--

		XS0827692269		IT		Western Europe						WS		--

		USN1384FAA32		IN		Asia						YE		--

		USP60694AE93		MX		Latin America						YT		--

		XS0903465127		AZ		CIS						ZA		Africa

		XS0605559821		AE		Middle East						ZM		--

		USC10602AN70		CA		North America						ZW		--

		US529772AF23		US		North America						SNAT		--

		XS0760705631		ES		Western Europe						SNAT Africa		Africa

		USP31925AD54		CL		Latin America						SNAT Em Europe		Eastern Europe

		US013716AQ81		CA		North America						SNAT CIS		CIS

		US71647NAM11		BR		Latin America

		XS0606382413		RU		Russia

		XS0494933806		RU		Russia

		USY68868AA92		MY		Asia

		XS1196496688		AZ		CIS

		XS0899969702		RU		Russia

		XS0906117980		PL		--

		US46556MAF95		BR		Latin America

		XS0759680860		FI		Western Europe

		USP93077AA61		CO		Latin America

		IE00B4S3JD47		IE		--

		USP0161KDN02		PE		Latin America

		XS0906949523		RU		Russia

		XS0276455937		RU		Russia

		US61747YDT91		US		North America

		USQ8809VAD12		AU		Australia

		US900123CF53		TR		Eastern Europe

		XS0543956717		RU		Russia

		XS0609017917		RU		Russia

		USP0156PAC34		MX		Latin America

		XS0832492267		IN		Asia

		US539473AQ13		GB		Western Europe

		XS0907891047		IN		Asia

		USP67848AA22		PE		Latin America

		XS0836299320		AT		--

		USG3400PAC17		BR		Latin America

		XS0602696618		IN		Asia

		US09681MAA62		SG		Asia

		XS0861981180		RU		Russia

		XS1041815116		RU		Russia

		XS0890073991		CN		Asia

		XS0290580595		RU		Russia

		US24702RAQ48		US		North America

		USP47113AA63		PE		Latin America

		USP0956JCG87		PE		Latin America

		XS1213834978		JO		Middle East

		XS0841677387		RU		Russia

		USG82003AE76		CN		Asia

		USP16259AK29		MX		Latin America

		FR0011233337		FR		Western Europe

		USP47773AL38		BR		Latin America

		XS0841358103		IN		Asia

		USP31442AC34		PE		Latin America

		XS0916347759		TR		Eastern Europe

		XS0918548644		JP		Asia

		US94707VAC46		US		North America

		US759509AE27		US		North America

		US29246RAA14		CL		Latin America

		USG22004AE89		CN		Asia

		USY81647AA02		IN		Asia

		XS1057074871		IN		Asia

		XS0918297382		RU		Russia

		XS0918604496		RU		Russia

		XS0766460157		HK		Asia

		XS0842659426		IT		Western Europe

		USN8370TAA45		CO		Latin America

		USY81647AB84		IN		Asia

		XS1056232322		IN		Asia

		XS0772044748		MY		Asia

		XS0916902256		UA		--

		XS0767049371		CN		Asia

		XS0503453275		HU		--

		USM8931TAA71		TR		Eastern Europe

		XS0982644774		TR		Eastern Europe

		XS1172951508		MX		Latin America

		XS0504040725		AE		Middle East

		XS0808638612		RU		Russia

		XS0424860947		RU		Russia

		XS0772024120		TR		Eastern Europe

		XS0843300947		ES		Western Europe

		XS0359381331		RU		Russia

		XS0919502434		RU		Russia

		XS1057852912		TR		Eastern Europe

		XS0774764152		TR		Eastern Europe

		XS0846652666		RU		Russia

		XS0919504562		RU		Russia

		USG81877AA34		CN		Asia

		XS0619624413		RU		Russia

		XS0923110232		RU		Russia

		USP58073AA84		CL		Latin America

		USP3716XAA74		PA		Latin America

		XS1061043011		MA		Africa

		XS0922296883		RU		Russia

		FR0011242460		FR		Western Europe

		XS0776121062		RU		Russia

		XS0776621970		ID		Asia

		XS0618905219		RU		Russia

		USP1337QAT42		BR		Latin America

		US87938WAR43		ES		Western Europe

		XS0620695204		RU		Russia

		XS0191754729		RU		Russia

		XS0922301717		RU		Russia

		US61746BDQ68		US		North America

		XS0499542396		GB		Western Europe

		XS0767815599		CH		Western Europe

		XS0911599701		RU		Russia

		XS0910932788		TR		Eastern Europe

		XS0361041808		RU		Russia

		XS0922883318		RU		Russia

		XS0922134712		RU		Russia

		XS1063442484		TR		Eastern Europe

		XS1225512026		ZA		Africa

		USP82290AA81		CL		Latin America

		US12591DAC56		CN		Asia

		USP1393HAA60		PA		Latin America

		USG2941DAA03		UA		--

		XS0767473852		RU		Russia

		XS0764220017		RU		Russia

		US82571BAB80		TH		Asia

		XS1054250235		SA		Middle East

		XS1054250318		SA		Middle East

		XS0808638539		CZ		Eastern Europe

		XS0927183441		BH		Middle East

		US067901AQ17		CA		North America

		XS0299183250		RU		Russia

		US344419AA47		MX		Latin America

		USM4R36CAA80		TR		Eastern Europe

		XS0626282783		PL		--

		USX34650AA31		IS		Western Europe

		US31572UAE64		BR		Latin America

		USN01766AA73		ES		Western Europe

		XS0932291007		GR		Western Europe

		USP58072AG71		CL		Latin America

		US654902AC90		FI		Western Europe

		US29379VBJ17		US		North America

		USY97279AA45		CN		Asia

		XS0652911420		GE		CIS

		USY7136YAA83		ID		Asia

		XS0783291221		RU		Russia

		XS0783242877		RU		Russia

		XS0849020556		TR		Eastern Europe

		XS0922143382		TR		Eastern Europe

		XS0920334900		RU		Russia

		USG23530AA92		CN		Asia

		USG1315RAG68		BR		Latin America

		XS0510939688		RU		Russia

		XS0919581982		RU		Russia

		USY7138AAE02		ID		Asia

		US71647NAF69		BR		Latin America

		US71647NAA72		BR		Latin America

		BBG004K6DCN9		ID		Asia

		USY7138AAF76		ID		Asia

		XS0933999863		AE		Middle East

		XS0934113076		CH		Western Europe

		AT0000A0V834		AT		--

		US61747YDU64		US		North America

		USP1905CAD22		BR		Latin America

		USP1905CAE05		BR		Latin America

		XS0935311240		RU		Russia

		US46556MAK80		BR		Latin America

		XS0764278288		DE		Western Europe

		XS0469856057		RU		Russia

		XS0630950870		RU		Russia

		US149123BV25		US		North America

		US279158AJ82		CO		Latin America

		USP1193TAK09		BR		Latin America

		USY7138AAC46		ID		Asia

		USY7138AAD29		ID		Asia

		XS1028953989		HR		Eastern Europe

		XS0921331509		RU		Russia

		BBG004M1TQ32		CH		Western Europe

		XS0938722666		CH		Western Europe

		XS0938341780		RU		Russia

		XS0632248802		HU		--

		XS0700181521		HK		Asia

		US12634GAA13		CN		Asia

		USY7133MAC39		ID		Asia

		US12634MAB63		CN		Asia

		USY0629LAA53		BD		--

		USY9383WAB64		VN		Asia

		USP3083SAC90		PE		Latin America

		XS1117297355		OM		Middle East

		XS0927581842		BR		Latin America

		US09247XAJ00		US		North America

		XS1076087375		RU		Russia

		XS0369470397		HU		--

		XS1076436218		AZ		CIS

		USX3446PDH48		IS		Western Europe

		XS0638572973		RU		Russia

		XS1077629225		TR		Eastern Europe

		US872456AA66		IT		Western Europe

		XS1075401726		AE		Middle East

		XS1028952155		TR		Eastern Europe

		US69033DAC11		SG		Asia

		XS1028951264		TR		Eastern Europe

		XS1078750004		HK		Asia

		US71654QAZ54		MX		Latin America

		XS0862695110		ES		Western Europe

		XS0869792928		RU		Russia

		PTBCUB1E0005		PT		Western Europe

		XS0513723873		RU		Russia

		XS0641963839		CZ		Eastern Europe

		XS0088543193		RU		Russia

		XS1079527211		TR		Eastern Europe

		US279158AL39		CO		Latin America

		XS0792911298		MY		Asia

		USP4949BAJ37		MX		Latin America

		USP4949BAK00		MX		Latin America

		XS0308936037		IE		--

		XS0938043766		SNAT Africa		Africa

		XS1242348164		SG		Asia

		USP13296AL53		MX		Latin America

		USG9328DAF71		IN		Asia

		XS0304273948		RU		Russia

		USG9328DAG54		IN		Asia

		XS0942100388		US		North America

		XS0304274599		RU		Russia

		USP47773AN93		BR		Latin America

		XS1084024584		RU		Russia

		US118230AK73		US		North America

		XS0802648955		RU		Russia

		XS0800346362		GE		CIS

		ES0302761020		ES		Western Europe

		XS0803659340		GB		Western Europe

		XS0525982657		MX		Latin America

		XS0648477593		IN		Asia

		US97315LAA70		IT		Western Europe

		XS0526235535		KW		Middle East

		USU45717AA00		US		North America

		US45685EAB20		US		North America

		US02364WBD65		MX		Latin America

		USP3143NAP98		CL		Latin America

		USG9328DAD24		IN		Asia

		XS0805570354		RU		Russia

		USG1035JAB47		BM		--

		XS0650962185		RU		Russia

		XS0527351653		QA		Middle East

		XS0807706006		CZ		Eastern Europe

		XS0807715098		ZA		Africa

		XS0312572984		RU		Russia

		XS0954912514		RU		Russia

		XS0955552178		BR		Latin America

		XS0648402583		RU		Russia

		XS0809571739		ZA		Africa

		XS0650262875		SNAT Africa		Africa

		US61747WAL37		US		North America

		USN44519AA99		ID		Asia

		US172967GK16		US		North America

		XS0259283009		IE		--

		XS0783935561		GE		CIS

		XS0800817073		RU		Russia

		USU76673AA72		BR		Latin America

		XS0524658852		RU		Russia

		XS0524610812		RU		Russia

		USU85528AB04		IN		Asia

		US03512TAC53		ZA		Africa

		XS0531284080		SG		Asia

		US382550BA86		US		North America

		US00206RBA95		US		North America

		CH0115305457		RU		Russia

		XS0316524130		RU		Russia

		XS0654493823		IN		Asia

		USP31353AA66		PE		Latin America

		XS0819566182		IN		Asia

		USP16260AA28		PE		Latin America

		XS0821168423		NL		Western Europe

		US90261XGD84		CH		Western Europe

		US172967HV61		US		North America

		US46556MAH51		BR		Latin America

		XS0813393849		IN		Asia

		XS0834163601		BG		--

		US494550BL94		US		North America

		US615369AB15		US		North America

		XS0827573766		IE		--

		XS0823985113		TH		Asia

		US05968LAH50		CO		Latin America

		US91912EAA38		BR		Latin America

		USM8931TAF68		TR		Eastern Europe

		US172967HB08		US		North America

		XS0541470075		ME		--

		US53947QAA58		GB		Western Europe

		USN06537AD10		AW		Latin America

		XS0452187320		IT		Western Europe

		US205363AN41		US		North America

		XS0451805906		IE		--

		XS0971721450		RU		Russia

		FR0011321256		FR		Western Europe

		FR0011321447		FR		Western Europe

		FI4000047360		FI		Western Europe

		XS0972758741		RO		Eastern Europe

		XS0268320800		HU		--

		XS0830192711		RU		Russia

		USP57908AD01		MX		Latin America

		USY7150WAA37		TH		Asia

		USP57908AE83		MX		Latin America

		XS0831571434		SNAT CIS		CIS

		XS0831371264		HK		Asia

		XS0831700421		SG		Asia

		US05967FAB22		CL		Latin America

		XS0829721967		ES		Western Europe

		XS0829209195		ES		Western Europe

		XS0831842645		PT		Western Europe

		XS0832446230		US		North America

		USY06865AA04		IN		Asia

		US65557HAD44		SE		Western Europe

		USP3143NAG99		CL		Latin America

		XS0543710395		AU		Australia

		XS0544362972		RU		Russia

		XS0974126186		RU		Russia

		USG785ARAA65		BR		Latin America

		XS0798332820		HK		Asia

		XS0974469206		RU		Russia

		XS0832412505		RU		Russia

		XS0783934325		RU		Russia

		USP6426CAA73		PE		Latin America

		XS0972645112		SNAT CIS		CIS

		USG42045AB32		CO		Latin America

		XS0783934085		PL		--

		USP14486AJ63		BR		Latin America

		USP28768AA04		CO		Latin America

		USG03762CH52		GB		Western Europe

		USG0457FAD99		UY		Latin America

		XS0230683111		RU		Russia

		XS0545106592		KW		Middle East

		XS0975113498		FR		Western Europe

		USP16259AH99		MX		Latin America

		XS0828012863		ES		Western Europe

		XS1040726587		RU		Russia

		XS0829351690		GB		Western Europe

		XS0857872500		DE		Western Europe

		FR0011401751		FR		Western Europe

		USF2893TAF33		FR		Western Europe

		XS0879849312		PH		Asia

		XS1002801758		GB		Western Europe

		USY7145PCN60		TH		Asia

		FR0010772244		FR		Western Europe

		DE000A1ALVC5		DE		Western Europe

		XS0454821462		SE		Western Europe

		XS0848137708		RU		Russia

		XS0813929782		FR		Western Europe

		USY72596BT83		IN		Asia

		XS0470937243		IT		Western Europe

		XS0527624059		IT		Western Europe

		FR0010871269		FR		Western Europe

		XS0531067659		CH		Western Europe

		XS0449487619		FR		Western Europe

		XS0274618247		KZ		CIS

		XS0245586903		KZ		CIS

		XS0305103482		GB		Western Europe

		XS0810596832		RU		Russia

		XS0270856106		TH		Asia

		XS1405888576		SNAT Em Europe		Eastern Europe

		XS1350670839		SNAT Africa		Africa

		XS1411381111		QA		Middle East

		XS1418627821		SNAT Africa		Africa

		US404280BB43		GB		Western Europe

		XS1303467077		TR		Eastern Europe

		USG371E2AA61		MX		Latin America

		XS1242327168		BR		Latin America

		US98462YAB65		CA		North America

		XS1405781342		OM		Middle East

		XS1428468885		NL		Western Europe

		XS1435374126		QA		Middle East

		XS1442162290		RU		Russia

		XS1439838548		TR		Eastern Europe

		USP40684AA34		CO		Latin America

		US81180WAL54		US		North America

		US364760AK48		US		North America

		US500255AU88		US		North America

		USG1315RAD38		BR		Latin America

		USP58072AK83		CL		Latin America

		XS1345632811		TR		Eastern Europe

		XS1457553367		CY		Eastern Europe

		XS1405775880		GE		CIS

		XS1267602305		CN		Asia

		USP93960AG08		TT		Latin America

		US279158AC30		CO		Latin America

		XS1485805532		HK		Asia

		XS1484148157		IS		Western Europe

		XS1489409240		KW		Middle East

		US780097BD21		GB		Western Europe

		USQ98236AC80		AU		Australia

		USA08163AA41		BR		Latin America

		USP3691NBF61		MX		Latin America

		XS1493722299		IN		Asia

		USP6629MAA01		MX		Latin America

		USG8600UAA19		BR		Latin America

		XS1405770733		BH		Middle East

		US00287YAQ26		US		North America

		US056752AF54		CN		Asia

		US09062XAC74		US		North America

		US172967GL98		US		North America

		US151020AH73		US		North America

		US233851BH64		DE		Western Europe

		US25152RVS92		DE		Western Europe

		US38259PAD42		US		North America

		US191216AY64		US		North America

		US717081DM28		US		North America

		US912828RH57		US		North America

		US928668AH55		DE		Western Europe

		US931142DF70		US		North America

		XS1495632298		RU		Russia

		XS1503116912		ZA		Africa

		XS1493823725		ZA		Africa

		USV96177AA46		IN		Asia

		US25152RXA66		DE		Western Europe

		US852061AR17		US		North America

		US225433AT80		CH		Western Europe

		XS1405777589		OM		Middle East

		USU5933LAD39		US		North America

		USL9412AAA53		BR		Latin America

		XS1379158048		MX		Latin America

		XS1090107159		ZA		Africa

		XS1385239006		CO		Latin America

		USP47718AC86		PA		Latin America

		XS1435072464		AE		Middle East

		US900123CK49		TR		Eastern Europe

		XS1508675417		SA		Middle East

		US29274FAF18		CL		Latin America

		XS1505149325		TR		Eastern Europe

		CH0336352825		AR		Latin America

		USP9400VAA90		TT		Latin America

		XS1513739760		KW		Middle East

		XS1513739927		KW		Middle East

		XS1514045886		RU		Russia

		USU84697AA60		US		North America

		XS1432493440		ID		Asia

		USP2253TJG50		MX		Latin America

		USP1932YAA75		BR		Latin America

		US98419MAJ99		US		North America

		USP3143NAH72		CL		Latin America

		US71654QBE17		MX		Latin America

		XS1187065443		ZA		Africa

		US40049JAV98		MX		Latin America

		XS1405775617		RU		Russia

		XS1521039054		RU		Russia

		US961214DF70		AU		Australia

		US71654QCC42		MX		Latin America

		US35671DBJ37		US		North America

		CH0323735669		MX		Latin America

		XS0835891838		BR		Latin America

		XS1206540806		DE		Western Europe

		XS0968913342		DE		Western Europe

		USP8674JAE93		MX		Latin America

		USP3143NAW40		CL		Latin America

		US91911TAP84		BR		Latin America

		US00206RCQ39		US		North America

		XS1433214449		MX		Latin America

		XS0982711714		BR		Latin America

		USP2253TJE03		MX		Latin America

		USL20041AD89		BR		Latin America

		US42824CAY57		US		North America

		US71656MBQ15		MX		Latin America

		US780097BA81		GB		Western Europe

		US225433AR25		CH		Western Europe

		US25152R2Y86		DE		Western Europe

		XS1548865911		IN		Asia

		XS1311099540		NA		Africa

		US31572UAF30		BR		Latin America

		USY00130HS90		IN		Asia

		USL7909CAA55		BR		Latin America

		XS1555315768		BH		Middle East

		USP3579EBV85		DO		Latin America

		US61761JZN26		US		North America

		USP22854AG14		BR		Latin America

		USC86068AA80		BR		Latin America

		USA29866AB53		BR		Latin America

		US12621EAK91		US		North America

		US35906AAZ12		US		North America

		USP0092MAE32		AR		Latin America

		USL5078PAH03		LU		Western Europe

		XS1079233810		MA		Africa

		XS1405769990		LU		Western Europe

		XS1232126810		BR		Latin America

		US71654QBV32		MX		Latin America

		USA9890AAA81		BR		Latin America

		XS1562623584		MX		Latin America

		USL79090AA13		BR		Latin America

		US30219GAN88		US		North America

		DE000DL40SR8		DE		Western Europe

		XS1210422074		TR		Eastern Europe

		XS1117298916		HR		Eastern Europe

		XS1567439689		TN		Africa

		USP6811TAA36		PE		Latin America

		US887317BB04		US		North America

		USP09252AK62		CO		Latin America

		US12527GAC78		US		North America

		US00507UAS06		US		North America

		USP6629MAB83		MX		Latin America

		US42824CAW91		US		North America

		US88167AAE10		IL		Middle East

		US62854AAN46		US		North America

		USP29595AB42		MX		Latin America

		US55616XAM92		US		North America

		XS1574686264		FR		Western Europe

		US92553PAZ53		US		North America

		US71647NAQ25		BR		Latin America

		US49456BAF85		US		North America

		USU5933LAC55		US		North America

		USN5946FAC16		ZA		Africa

		US87938WAT09		ES		Western Europe

		XS1572343744		GB		Western Europe

		USG91703AB73		CH		Western Europe

		US81180WAR25		US		North America

		US404280BK42		GB		Western Europe

		US404280BJ78		GB		Western Europe

		XS1520309839		SNAT Africa		Africa
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		US87264AAS42		US		North America

		US01609WAR34		CN		Asia

		US71654QBW15		MX		Latin America

		USP989MJBE04		AR		Latin America

		USQ04578AG72		AU		Australia

		XS1588061694		RU		Russia

		USU37818AR97		CH		Western Europe

		XS1591771735		KW		Middle East

		XS1592279522		RU		Russia

		XS1591416679		DE		Western Europe

		US81180WAH43		US		North America

		US05964HAC97		ES		Western Europe

		US05964HAB15		ES		Western Europe

		USP13296AM37		MX		Latin America

		US35671DAZ87		US		North America

		FR0013252061		FR		Western Europe

		XS1598047550		SNAT Africa		Africa

		XS0922615819		TR		Eastern Europe

		USM00020AA12		AE		Middle East

		XS1577964536		OM		Middle East

		XS1613091500		TR		Eastern Europe

		XS1617140626		KR		Asia

		XS1614212196		QA		Middle East

		US136385AX99		CA		North America

		XS1612471117		CN		Asia

		XS1620176831		OM		Middle East

		XS1622312434		AE		Middle East

		US136385AW17		CA		North America

		US026874DD67		US		North America

		XS1089556358		TR		Eastern Europe

		US002920AC09		GB		Western Europe

		US056752AG38		CN		Asia

		US10553YAF25		BR		Latin America

		US237194AL90		US		North America

		US40049JAZ03		MX		Latin America

		US893830AT68		US		North America

		USG87602AA90		KZ		CIS

		USP90475AA57		PY		Latin America

		USU25257AB98		US		North America

		USY2R27RAB56		IN		Asia

		USY62526AA99		LK		Asia

		USY71548BZ60		TH		Asia

		XS0866438475		QA		Middle East

		XS0875871690		HK		Asia

		XS1038646078		RU		Russia

		XS1081101807		CY		Eastern Europe

		XS1206541366		DE		Western Europe

		XS1268430201		ID		Asia

		XS1405770220		JO		Middle East

		XS1432416029		QA		Middle East

		XS1569829200		QA		Middle East

		XS1586710185		GR		Western Europe

		XS1596070547		AE		Middle East

		XS1821883102		US		North America

		US12634GAC78		AU		Australia

		US29082HAA05		BR		Latin America

		US344419AB20		MX		Latin America

		US72650RAY80		US		North America

		US91911TAL70		BR		Latin America

		US98419MAK62		US		North America

		USG24422AA83		BR		Latin America

		USM0375YAK49		TR		Eastern Europe

		USN5276YAD87		ID		Asia

		USP2205JAL46		CL		Latin America

		USP3691NBE96		MX		Latin America

		USP4948KAD74		MX		Latin America

		USP56226AQ94		CR		Latin America

		USP59705AA47		MX		Latin America

		USP9451YAC77		PE		Latin America

		USY7133MAB55		ID		Asia

		USY72570AM99		IN		Asia

		XS0808632250		TR		Eastern Europe

		XS0858461758		CN		Asia

		XS0874840688		TR		Eastern Europe

		XS1061043367		MA		Africa

		XS1324932273		BH		Middle East

		XS1506085114		ID		Asia

		XS1508675334		SA		Middle East

		USG3925DAB67		BR		Latin America

		USP4954BAF33		MX		Latin America

		US29250NAS45		CA		North America

		USY20721BT56		ID		Asia

		US682680AS26		US		North America

		US565849AP16		US		North America

		USY4481PAA58		KR		Asia

		XS1657899628		AU		Australia

		US626717AF90		US		North America

		XS1111101314		TR		Eastern Europe

		US12803X2B68		BR		Latin America

		US88165FAG72		IL		Middle East

		XS1442084122		QA		Middle East

		XS1681539539		AU		Australia

		XS1310192031		QA		Middle East

		XS1485603408		SG		Asia

		XS1577950402		TR		Eastern Europe

		USL5828LAB55		BR		Latin America

		USP6629MAC66		MX		Latin America

		XS1577953174		RU		Russia

		US44891CAR43		US		North America

		XS1682544157		KZ		CIS

		USL00849AA47		AR		Latin America

		US05958AAJ79		BR		Latin America

		XS1567051443		RU		Russia

		USG0446NAN42		GB		Western Europe

		USP7372BAA19		PE		Latin America

		USP57908AG32		MX		Latin America

		USQ66345AA95		AU		Australia

		XS1693971043		RU		Russia

		XS1379311761		RU		Russia

		US105756BZ27		BR		Latin America

		XS1679508504		HK		Asia

		XS1686704948		TR		Eastern Europe

		USG3925DAD24		BR		Latin America

		US67778NAA63		BH		Middle East

		USY3004WAA00		IN		Asia

		CH0385518086		RU		Russia

		CH0226274261		RU		Russia

		US251525AP63		DE		Western Europe

		US151191BB89		CL		Latin America

		XS1647481206		ID		Asia

		DE000DB7XJJ2		DE		Western Europe

		XS1428088626		HR		Eastern Europe

		XS1602130947		US		North America

		FI4000282629		FI		Western Europe

		xs1698932925		GR		Western Europe

		XS1684385591		JP		Asia

		XS1577945824		OM		Middle East

		US251526BN89		US		North America

		XS1731106347		MX		Latin America

		XS1733878810		IN		Asia

		USP989MJBN03		AR		Latin America

		USP989MJBL47		AR		Latin America

		XS1224710399		ES		Western Europe

		XS1696810669		SNAT Africa		Africa

		USG0446NAM68		GB		Western Europe

		US25278XAE94		US		North America

		CH0379268748		RU		Russia

		XS1750113661		OM		Middle East

		XS1752568144		RU		Russia

		CH0400441280		CH		Western Europe

		USP78625DD22		MX		Latin America

		XS1761537841		KR		Asia

		XS1633896813		SNAT Africa		Africa

		US056752AJ76		CN		Asia

		XS1372846003		IN		Asia

		XS1720052254		AE		Middle East

		US71567RAF38		ID		Asia

		XS1622626379		TR		Eastern Europe

		USP57908AF58		MX		Latin America

		US87264AAV70		US		North America

		US01609WAT99		CN		Asia

		XS1218432349		CH		Western Europe

		USN6945AAJ62		BR		Latin America

		CH0404311711		RU		Russia

		CH0214139930		CH		Western Europe

		XS1040336957		CH		Western Europe

		US06738EAB11		GB		Western Europe

		USR0140AAB54		NO		Western Europe

		XS1791752154		TH		Asia

		XS1533916299		MX		Latin America

		US71654QCG55		MX		Latin America

		USG25343AA52		BR		Latin America

		XS1803215869		TR		Eastern Europe

		XS1629918415		TR		Eastern Europe

		XS1805476659		OM		Middle East

		XS1379145656		TR		Eastern Europe

		XS1805474951		OM		Middle East

		USP3059UAA80		BR		Latin America

		US63859XAE76		GB		Western Europe

		USF1R15XK516		FR		Western Europe

		US71568QAC15		ID		Asia

		US03512TAB70		ZA		Africa

		USY7150MAA54		TH		Asia

		US026874DM66		US		North America

		USN15516AB83		BR		Latin America

		US31572UAG13		BR		Latin America

		USL5828LAA72		BR		Latin America

		US35671DBL82		US		North America

		US118230AQ44		US		North America

		XS1731823255		ES		Western Europe

		XS1227064430		IN		Asia

		US87264AAU97		US		North America

		USC98883AB46		CA		North America

		US251526BY45		DE		Western Europe

		US251526BZ10		DE		Western Europe

		XS1508390090		TR		Eastern Europe

		USC4949AAE04		CA		North America

		US82460EAJ91		KR		Asia

		USY306AXAB69		KR		Asia

		US496902AQ09		CA		North America

		USP2205JAQ33		CL		Latin America

		XS1795406575		ES		Western Europe

		XS1684385161		JP		Asia

		XS1721463500		RU		Russia

		XS1678970291		GB		Western Europe

		XS1211040917		IL		Middle East

		XS1884006559		OM		Middle East

		US80386WAA36		ZA		Africa

		US040114GW47		AR		Latin America

		US251526BW88		DE		Western Europe

		USG0446NAK03		GB		Western Europe

		US911365BC77		US		North America

		XS1419869968		AE		Middle East

		US15135BAJ08		US		North America

		US88032XAD66		CN		Asia

		US96949LAB18		US		North America

		USG8201FAA78		GB		Western Europe

		XS1319820897		AZ		CIS

		XS1418635337		US		North America

		US81180WAN11		US		North America

		US71647NAV10		BR		Latin America

		US71647NAY58		BR		Latin America

		XS1890684761		SA		Middle East

		US71568QAG29		ID		Asia

		XS1891336932		ID		Asia

		US87927VAM00		IT		Western Europe

		USN30707AF53		IT		Western Europe

		USN30707AJ75		IT		Western Europe

		USP71340AC09		MX		Latin America

		XS1699848914		CH		Western Europe

		XS1721051495		PT		Western Europe

		USL2967VED30		IT		Western Europe

		US80281LAJ44		GB		Western Europe

		USP0156PAB50		MX		Latin America

		XS1139232299		US		North America

		XS1936310371		IN		Asia

		XS1141043296		TR		Eastern Europe

		XS1649634034		AR		Latin America

		US71654QCK67		MX		Latin America

		XS1955059420		TR		Eastern Europe

		XS1959301471		QA		Middle East

		XS1958533553		HK		Asia

		XS1957412981		SA		Middle East

		XS1959391019		TR		Eastern Europe

		XS1961080501		RU		Russia

		XS1843443273		RU		Russia

		XS1970549561		RO		Eastern Europe

		XS1979293328		AE		Middle East

		FR0013416146		FR		Western Europe

		XS1967614469		IN		Asia

		XS1827041721		SNAT Africa		Africa

		XS1995716211		FI		Western Europe

		XS1843437036		RU		Russia

		USY2R40TAB40		IN		Asia

		XS1961852750		FI		Western Europe

		XS1843434959		RU		Russia

		USR0140AAC38		NO		Western Europe

		USK0479SAF58		DK		Western Europe

		XS2018639539		SNAT Em Europe		Eastern Europe

		XS1439749281		IL		Middle East

		USP989MJBP50		AR		Latin America

		XS2024543055		SA		Middle East

		US900123CV04		TR		Eastern Europe

		USL95806AA06		BR		Latin America

		USU1714UAA35		BR		Latin America

		US00206RHW51		US		North America

		USP28611AA29		BR		Latin America

		XS1439749364		IL		Middle East

		XS1587905727		US		North America

		XS2004451121		DE		Western Europe

		XS1843437549		LU		Western Europe

		XS2034622048		CZ		Eastern Europe

		XS2034925375		SE		Western Europe

		USN6000DAA11		VN		Asia

		XS1961766596		TR		Eastern Europe

		XS1964617440		QA		Middle East

		XS1843435337		RU		Russia

		US780097BK63		GB		Western Europe

		USP55409AA77		MX		Latin America

		USP55409AB50		MX		Latin America

		USP01703AC49		MX		Latin America

		XS2052951600		AE		Middle East

		US836205BA15		ZA		Africa

		USP78625DX85		MX		Latin America

		USP78625DY68		MX		Latin America

		XS1969593356		AE		Middle East

		XS2053566068		SNAT Africa		Africa

		XS2055651082		BR		Latin America

		XS2055749720		BR		Latin America

		XS2060698219		MX		Latin America

		XS2060691719		GR		Western Europe

		XS2058691663		RU		Russia

		XS2060792236		RU		Russia

		US80282KAW62		US		North America

		USP7922TAA71		CO		Latin America

		XS2066706735		IT		Western Europe

		XS2063540038		SNAT Africa		Africa

		XS2072829794		US		North America

		XS2071383397		AE		Middle East

		XS2069959398		ID		Asia

		XS2072933778		SNAT Africa		Africa

		USY70902AB04		ID		Asia

		USN15516AE23		BR		Latin America

		USN15516AD40		BR		Latin America

		USP3713CAB48		CL		Latin America

		USU1716AAV99		US		North America

		XS2079388828		CH		Western Europe

		XS2071397850		TR		Eastern Europe

		USP2253TJN02		MX		Latin America

		USU4034GAA14		BR		Latin America

		XS2080214864		IN		Asia

		XS2084418339		CZ		Eastern Europe

		XS2084421630		IN		Asia

		USU11009AG94		US		North America
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		US46513JXM88		IL		Middle East

		US47215PAE60		CN		Asia

		USF2R125CG85		FR		Western Europe

		USR0139KAB63		NO		Western Europe

		USR0139KAA80		NO		Western Europe

		US191241AH15		MX		Latin America

		US05971WAC73		CL		Latin America

		US69370RAF47		ID		Asia

		USN7163RAA16		SA		Middle East

		US73928RAB24		IN		Asia

		USP47777AB69		BR		Latin America

		USP3762TAA99		CL		Latin America

		US05968LAM46		CO		Latin America

		XS2106524262		GB		Western Europe

		IL0060404899		IL		Middle East

		US05947LAZ13		BR		Latin America

		XS2109396957		SA		Middle East

		USP8718AAM82		CL		Latin America

		USG42045AC15		CO		Latin America

		XS2113139195		SI		Eastern Europe

		XS2119472178		AE		Middle East

		XS2109438205		IN		Asia

		USP78625EA73		MX		Latin America

		XS2101828452		CN		Asia

		US62828M2B67		IN		Asia

		USP3R26HAA81		MX		Latin America

		XS2133064480		MX		Latin America

		US29379VBY83		US		North America

		US559080AP17		US		North America

		US55336VAS97		US		North America

		US565849AM84		US		North America

		US55336VAT70		US		North America

		US29379VBX01		US		North America

		USP3143NAQ71		CL		Latin America

		US61945CAG87		US		North America

		XS2124187571		RU		Russia

		US84265VAH87		US		North America

		US06051GJA85		US		North America

		US92343VFD10		US		North America

		US713448EV64		US		North America

		XS1951084471		RU		Russia

		XS1982113463		SA		Middle East

		US94974BGQ77		US		North America

		US02364WBE49		MX		Latin America

		US02364WBH79		MX		Latin America

		US12625GAF19		CN		Asia

		XS2150091739		GB		Western Europe

		US962166BY91		US		North America

		USU85697AC16		US		North America

		US025932AP92		US		North America

		US38141GXJ83		US		North America

		US6174468P76		US		North America

		US126650DL16		US		North America

		US126650DJ69		US		North America

		US126650DH04		US		North America

		USU16708AN64		US		North America

		US404280CF48		GB		Western Europe

		US039482AB02		US		North America

		US58013MFP41		US		North America

		US30231GBG64		US		North America

		US38141GXG45		US		North America

		XS2069992258		RU		Russia

		USP58072AS10		CL		Latin America

		XS1959337749		QA		Middle East

		US92556HAB33		US		North America

		US92556HAA59		US		North America

		USG0446NAR55		ZA		Africa

		USG0446NAQ72		ZA		Africa

		US00115AAM18		US		North America

		US05526DBQ79		US		North America

		US05526DBN49		US		North America

		BE6320936287		BE		--

		US871829BP11		US		North America

		US05526DBP96		US		North America

		US68389XBW48		US		North America

		US68389XBX21		US		North America

		US68389XBY04		US		North America

		US678858BV24		US		North America

		US46513JB429		IL		Middle East

		US46513JB346		IL		Middle East

		US00131MAJ27		US		North America

		US25746UDG13		US		North America

		US023608AJ15		US		North America

		US35137LAM72		US		North America

		US35137LAL99		US		North America

		US03076CAK27		US		North America

		US035240AS95		US		North America

		US035240AT78		US		North America

		US035240AU42		US		North America

		US29446MAF95		NO		Western Europe

		US29446MAG78		NO		Western Europe

		US29446MAH51		NO		Western Europe

		US842587DE49		US		North America

		US69352PAQ63		US		North America

		US10373QBH20		US		North America

		US10373QBJ85		US		North America

		US10373QBK58		US		North America

		US10373QBL32		US		North America

		US44891CBJ18		US		North America

		US44891CBK80		US		North America

		US44891CBL63		US		North America

		US53944YAL74		GB		Western Europe

		US78355HKQ10		US		North America

		US89352HBA68		CA		North America

		XS2153597518		GB		Western Europe

		US455780CT15		ID		Asia

		US455780CS32		ID		Asia

		USU09513HX08		US		North America

		USU09513HY80		US		North America

		USU09513HZ55		US		North America

		USJ4706DLV03		JP		Asia

		USJ4706DLU20		JP		Asia

		US11271LAE20		CA		North America

		USG06940AE30		GB		Western Europe

		US718546AU85		US		North America

		US718546AV68		US		North America

		XS2155352151		QA		Middle East

		XS2155352664		QA		Middle East

		XS2155352748		QA		Middle East

		US49271VAJ98		US		North America

		US49271VAK61		US		North America

		US09857LAP31		US		North America

		US09857LAQ14		US		North America

		US09857LAR96		US		North America

		US26875PAU57		US		North America

		USA8372TAC20		BR		Latin America

		USP7808BAB38		PE		Latin America

		USP9401CAB83		MX		Latin America

		XS1203860934		GB		Western Europe

		BE6285457519		BE		--

		USP1507SAH06		MX		Latin America

		USY68856AV83		MY		Asia

		US23355LAJ52		US		North America

		US23355LAK26		US		North America

		US86964WAH51		BR		Latin America

		XS1978319108		ID		Asia

		US715638DF60		PE		Latin America

		US715638DE95		PE		Latin America

		XS1963534968		ID		Asia

		US345370CW84		US		North America

		US345370CV02		US		North America

		US91087BAK61		MX		Latin America

		US91087BAJ98		MX		Latin America

		US91087BAL45		MX		Latin America

		US345370CX67		US		North America

		USP98118AA38		PE		Latin America

		USP37110AK24		CL		Latin America

		XS1883245331		US		North America

		US279158AN94		CO		Latin America

		USP2867KAK27		CL		Latin America

		XS2087717364		IN		Asia

		XS2159874002		RU		Russia

		US05724BAA70		US		North America

		US05723KAF75		US		North America

		US097023CN34		US		North America

		US963320AX45		US		North America

		US097023CX16		US		North America

		US02209SBJ15		US		North America

		US02209SBK87		US		North America

		US097023CT04		US		North America

		US097023CU76		US		North America

		US097023CV59		US		North America

		US097023CW33		US		North America

		US097023CY98		US		North America

		USU8066LAH79		US		North America

		US136385AG66		CA		North America

		US406216BK61		US		North America

		US406216BL45		US		North America

		US406216BA89		US		North America

		US63111XAB73		US		North America

		USU8066LAF14		US		North America

		XS2169280919		ID		Asia

		USU1109MAL01		US		North America

		US74947MAC64		IN		Asia

		USP4R53VAA13		CO		Latin America

		XS2150023575		CA		North America

		US95763PEF45		US		North America

		US24906PAA75		US		North America

		USU0029QBH84		US		North America

		USP0092MAF07		AR		Latin America

		XS2150023906		CA		North America

		USU59332AD52		US		North America

		US80282KBB17		US		North America

		US71647NBH17		BR		Latin America

		USQ568A9SQ14		AU		Australia

		USG33760AD40		US		North America

		US844741BK34		US		North America

		US844741BH05		US		North America

		USU24652AT35		US		North America

		USU0044VAG15		US		North America

		XS2189565992		IN		Asia

		US05565QDU94		GB		Western Europe

		US05565QDV77		GB		Western Europe





prtfl (formulas)

		Security Name		ISIN		Total Quantity		PX_last		Currency		FX		Country of Risk		Region ID		CPN		Normalised cpn		DUR_ADJ_MID		YLD_CNV_MID		Z_SPRD_MID		PX_DIRTY_MID		Total value, $		Weight		CPN*weight		Dur*weight		YTM*weight		zspread*weight		29-Jun-20										Weight		Norm Cpn		Duration		YTM		z-spread		12/19/19		Old EoY2020		new EoY2020				z-spread negative scenario		yield negative scenario		P&L negative scenario		P&L * weight negative scenario

		BACR 2 02/07/28		XS1678970291		100,000		98.16		EUR		1.1296		GB		Western Europe		2.00		2.04%		2.42		2.74		312		99.0		$   111,780		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Russia & CIS		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		129		140		226		ERROR:#VALUE!		400		4.84%		ERROR:#VALUE!		ERROR:#VALUE!

		BRFSBZ 2 3/4 06/03/22		XS1242327168		100,000		99.74		EUR		1.1296		BR		Latin America		2.75		2.76%		1.78		2.89		328		99.9		$   112,900		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Latin America		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		206		200		365		ERROR:#VALUE!		600		6.84%		ERROR:#VALUE!		ERROR:#VALUE!

		DB 4 1/2 05/19/26		DE000DL40SR8		200,000		103.43		EUR		1.1296		DE		Western Europe		4.50		4.35%		5.06		3.84		417		104.0		$   234,871		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										North America		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		137		170		224		ERROR:#VALUE!		320		4.04%		ERROR:#VALUE!		ERROR:#VALUE!

		INEGRP 5 3/8 08/01/24		XS1405769990		100,000		98.33		EUR		1.1296		LU		Western Europe		5.38		5.47%		0.95		5.84		622		100.6		$   113,605		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Asia		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		155		180		298		ERROR:#VALUE!		500		5.84%		ERROR:#VALUE!		ERROR:#VALUE!

		KSA 2 07/09/39		XS2024543055		160,000		102.36		EUR		1.1296		SA		Middle East		2.00		1.95%		15.82		1.85		183		104.3		$   188,540		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Middle East		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		213		200		334		ERROR:#VALUE!		500		5.84%		ERROR:#VALUE!		ERROR:#VALUE!

		PEMEX 2 3/4 04/21/27		XS1172951508		450,000		79.16		EUR		1.1296		MX		Latin America		2.75		3.47%		5.75		6.66		696		79.7		$   405,101		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Western Europe		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		169		140		254		ERROR:#VALUE!		360		4.44%		ERROR:#VALUE!		ERROR:#VALUE!

		SOAF 3 3/4 07/24/26		XS1090107159		300,000		100.24		EUR		1.1296		ZA		Africa		3.75		3.74%		5.29		3.71		404		103.8		$   351,588		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Eastern Europe		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		295		250		496		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TEVA 1 1/4 03/31/23		XS1211040917		300,000		93.25		EUR		1.1296		IL		Middle East		1.25		1.34%		2.55		3.89		427		93.6		$   317,080		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Africa		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		196		200		379		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TEVA 1 1/8 10/15/24		XS1439749281		300,000		87.99		EUR		1.1296		IL		Middle East		1.13		1.28%		3.95		4.24		461		88.8		$   300,902		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!										Australia		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		187		220		254		ERROR:#VALUE!		400		4.84%		ERROR:#VALUE!		ERROR:#VALUE!

		TURKEY 3 1/4 06/14/25		XS1629918415		300,000		94.44		EUR		1.1296		TR		Eastern Europe		3.25		3.44%		4.36		4.53		495		94.6		$   320,543		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!												ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!								ERROR:#VALUE!

		VOTORA 3 1/2 07/13/22		XS1232126810		200,000		101.39		EUR		1.1296		BR		Latin America		3.50		3.45%		1.87		2.79		317		104.8		$   236,710		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AALLN 3 5/8 09/11/24		USG0446NAM68		200,000		105.21		USD		1		GB		Western Europe		3.63		3.45%		3.79		2.31		204		106.3		$   212,630		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AALLN 5 3/8 04/01/25		USG0446NAQ72		800,000		113.10		USD		1		ZA		Africa		5.38		4.75%		4.06		2.39		210		114.4		$   915,576		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AALLN 5 5/8 04/01/30		USG0446NAR55		800,000		120.70		USD		1		ZA		Africa		5.63		4.66%		7.46		3.09		254		122.1		$   976,832		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ABIBB 4.35 06/01/40		US035240AS95		200,000		115.60		USD		1		US		North America		4.35		3.76%		13.49		3.26		248		116.7		$   233,334		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ABQKQD 3 1/2 02/22/22		XS1569829200		1,000,000		102.45		USD		1		QA		Middle East		3.50		3.42%		1.50		1.97		174		103.7		$   1,037,080		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ACAFP 3 1/4 01/14/30		USF2R125CG85		500,000		107.57		USD		1		FR		Western Europe		3.25		3.02%		8.19		2.36		178		109.1		$   545,410		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ACKAF 5 04/03/23		XS0910932788		1,500,000		99.24		USD		1		TR		Eastern Europe		5.00		5.04%		2.44		5.30		506		100.5		$   1,506,930		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ADROIJ 4 1/4 10/31/24		USY70902AB04		1,250,000		94.13		USD		1		ID		Asia		4.25		4.51%		3.79		5.80		552		94.9		$   1,185,638		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ADSEZ 3.95 01/19/22		USY00130HS90		600,000		101.10		USD		1		IN		Asia		3.95		3.91%		1.42		3.21		298		102.9		$   617,292		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ADTIN 4 1/4 05/21/36		XS2080214864		200,000		97.31		USD		1		IN		Asia		4.25		4.37%		7.18		4.62		400		97.8		$   195,562		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AEFES 3 3/8 11/01/22		XS0848940523		1,635,000		99.81		USD		1		TR		Eastern Europe		3.38		3.38%		2.14		3.46		323		100.4		$   1,641,131		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AEP 3.65 04/01/50		US00115AAM18		250,000		116.65		USD		1		US		North America		3.65		3.13%		19.13		2.81		197		117.6		$   293,908		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AESGEN 5 1/2 05/14/27		USP3713CAB48		390,000		102.99		USD		1		CL		Latin America		5.50		5.34%		3.29		4.63		431		103.7		$   404,450		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AFG 5 1/4 04/02/30		US025932AP92		1,920,000		118.38		USD		1		US		North America		5.25		4.43%		7.54		3.01		245		119.7		$   2,297,818		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AFREXI 3.994 09/21/29		XS2053566068		700,000		98.92		USD		1		SNAT Africa		Africa		3.99		4.04%		7.35		4.14		360		100.0		$   700,273		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AFREXI 4 05/24/21		XS1418627821		400,000		101.15		USD		1		SNAT Africa		Africa		4.00		3.95%		0.80		2.69		242		101.6		$   406,264		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AFREXI 4 1/8 06/20/24		XS1633896813		600,000		103.38		USD		1		SNAT Africa		Africa		4.13		3.99%		3.57		3.21		295		103.5		$   621,006		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AFRFIN 3 7/8 04/13/24		XS1598047550		400,000		104.37		USD		1		SNAT Africa		Africa		3.88		3.71%		3.41		2.65		241		105.2		$   420,885		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AGRO 6 09/21/27		USL00849AA47		200,000		94.24		USD		1		AR		Latin America		6.00		6.37%		5.58		7.03		660		95.9		$   191,820		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AIA 3 3/8 04/07/30		US00131MAJ27		500,000		109.50		USD		1		US		North America		3.38		3.08%		8.07		2.26		169		110.3		$   551,410		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AKBNK 5 1/8 03/31/25		XS1210422074		1,200,000		95.16		USD		1		TR		Eastern Europe		5.13		5.39%		4.00		6.32		603		96.5		$   1,157,412		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AKERBP 3 01/15/25		USR0139KAA80		250,000		97.09		USD		1		NO		Western Europe		3.00		3.09%		4.14		3.70		341		98.5		$   246,188		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AKERBP 3 3/4 01/15/30		USR0139KAB63		1,150,000		94.31		USD		1		NO		Western Europe		3.75		3.98%		7.87		4.49		391		96.0		$   1,104,426		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AKERBP 4 3/4 06/15/24		USR0140AAC38		150,000		101.07		USD		1		NO		Western Europe		4.75		4.70%		2.66		4.36		413		101.3		$   151,920		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AKERBP 5 7/8 03/31/25		USR0140AAB54		160,000		100.70		USD		1		NO		Western Europe		5.88		5.83%		0.65		5.59		536		102.2		$   163,499		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ALPEKA 4 1/2 11/20/22		USP01703AA82		400,000		104.01		USD		1		MX		Latin America		4.50		4.33%		2.17		2.75		253		104.5		$   418,096		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ALPEKA 4 1/4 09/18/29		USP01703AC49		200,000		99.82		USD		1		MX		Latin America		4.25		4.26%		7.23		4.27		372		101.0		$   202,072		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ALVGR 5 1/2 PERP		XS0857872500		200,000		100.64		USD		1		DE		Western Europe		5.50		5.47%		0.08		-2.66		-401		102.1		$   204,180		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ANDEAV 5 3/8 10/01/22		US881609AZ49		150,000		100.59		USD		1		US		North America		5.38		5.34%		0.17		2.97		268		101.9		$   152,895		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ANGSJ 5 1/8 08/01/22		US03512TAC53		800,000		104.60		USD		1		ZA		Africa		5.13		4.90%		1.87		2.84		254		106.7		$   853,840		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		APAAU 4 1/4 07/15/27		USQ04578AG72		500,000		111.84		USD		1		AU		Australia		4.25		3.80%		5.90		2.35		193		113.8		$   569,005		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ARUBA 4 5/8 09/14/23		USN06537AD10		500,000		98.70		USD		1		AW		Latin America		4.63		4.69%		1.95		5.26		502		100.1		$   500,375		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		AVALCB 4 3/8 02/04/30		USG42045AC15		270,000		94.72		USD		1		CO		Latin America		4.38		4.62%		7.48		5.08		452		96.5		$   260,555		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BA 4 7/8 05/01/25		US097023CT04		350,000		109.40		USD		1		US		North America		4.88		4.46%		4.15		2.75		245		110.2		$   385,609		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BA 5.805 05/01/50		US097023CW33		1,480,000		117.81		USD		1		US		North America		5.81		4.93%		15.21		4.68		387		118.7		$   1,757,234		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BANBRA 3 7/8 10/10/22		US05958AAJ79		500,000		101.73		USD		1		BR		Latin America		3.88		3.81%		2.08		3.08		284		102.6		$   513,015		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BANVOR 4 09/24/22		XS2055651082		340,000		100.92		USD		1		BR		Latin America		4.00		3.96%		2.03		3.56		333		102.0		$   346,803		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BANVOR 4 1/2 09/24/24		XS2055749720		470,000		100.37		USD		1		BR		Latin America		4.50		4.48%		3.71		4.40		412		101.6		$   477,412		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BATSLN 4.906 04/02/30		US05526DBN49		500,000		117.56		USD		1		US		North America		4.91		4.17%		7.65		2.79		223		118.8		$   593,860		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BBVASM 4 3/8 04/10/24		USP16259AK29		1,000,000		107.01		USD		1		MX		Latin America		4.38		4.09%		3.38		2.42		217		108.0		$   1,079,900		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BCOCPE 5 08/26/22		USP16260AA28		60,000		105.92		USD		1		PE		Latin America		5.00		4.72%		1.94		2.17		194		107.7		$   64,592		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BCOLO 3 01/29/25		US05968LAM46		200,000		98.29		USD		1		CO		Latin America		3.00		3.05%		4.18		3.41		312		99.6		$   199,106		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BCP 4 1/4 04/01/23		USP0956JCG87		545,000		105.69		USD		1		PE		Latin America		4.25		4.02%		2.50		2.11		187		106.8		$   581,815		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BHARTI 5 1/8 03/11/23		USN1384FAA32		250,000		104.74		USD		1		IN		Asia		5.13		4.89%		2.41		3.27		304		106.3		$   265,760		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BHI 4.486 05/01/30		US05724BAA70		1,000,000		114.84		USD		1		US		North America		4.49		3.91%		7.84		2.72		215		115.6		$   1,155,850		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BHRAIN 5.624 02/12/24		XS1405770733		370,000		104.38		USD		1		BH		Middle East		5.62		5.39%		3.12		4.30		405		106.5		$   394,220		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BIDU 3 5/8 07/06/27		US056752AJ76		600,000		107.76		USD		1		CN		Asia		3.63		3.36%		6.16		2.42		197		109.5		$   657,150		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BINBUR 4 3/8 04/11/27		USP13296AM37		300,000		102.13		USD		1		MX		Latin America		4.38		4.28%		5.52		4.00		359		103.1		$   309,300		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BMRIIJ 4 3/4 05/13/25		XS2169280919		200,000		100.00		USD		1		ID		Asia		4.75		4.75%		4.26		4.75		445		100.6		$   201,247		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BMW 3.9 04/09/25		USU09513HX08		1,170,000		111.24		USD		1		US		North America		3.90		3.51%		4.22		1.41		112		112.1		$   1,311,921		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BMW 4.15 04/09/30		USU09513HY80		560,000		115.62		USD		1		US		North America		4.15		3.59%		7.90		2.31		175		116.6		$   652,747		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BNCE 4 3/8 10/14/25		USP14517AA73		200,000		103.49		USD		1		MX		Latin America		4.38		4.23%		4.59		3.64		331		104.4		$   208,854		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BNDES 5 3/4 09/26/23		USP14486AJ63		200,000		108.39		USD		1		BR		Latin America		5.75		5.30%		2.86		3.01		277		109.9		$   219,820		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BNSCN 4 1/2 12/13/27		USP8542TAP23		1,480,000		102.58		USD		1		PE		Latin America		4.50		4.39%		2.24		3.39		318		102.8		$   1,521,470		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BOAD 4.7 10/22/31		XS2063540038		710,000		101.23		USD		1		SNAT Africa		Africa		4.70		4.64%		8.44		4.57		395		102.0		$   724,101		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BOAD 5 1/2 05/06/21		XS1350670839		980,000		102.36		USD		1		SNAT Africa		Africa		5.50		5.37%		0.75		2.66		238		103.2		$   1,011,370		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BOSUH 4 09/18/24		XS2052951600		430,000		99.37		USD		1		AE		Middle East		4.00		4.03%		3.73		4.16		389		100.5		$   432,223		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPCLIN 4 05/08/25		XS1227064430		200,000		102.75		USD		1		IN		Asia		4.00		3.89%		4.30		3.38		308		103.3		$   206,676		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPCLIN 4 3/8 01/18/27		XS1548865911		200,000		102.66		USD		1		IN		Asia		4.38		4.26%		5.63		3.91		350		104.6		$   209,286		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPL 4.15 07/01/23		US118230AK73		400,000		96.19		USD		1		US		North America		4.15		4.31%		2.50		5.55		532		96.2		$   384,744		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPLN 3.194 04/06/25		US10373QBJ85		1,000,000		109.14		USD		1		US		North America		3.19		2.93%		4.27		1.18		89		109.9		$   1,098,890		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPLN 3.543 04/06/27		US10373QBK58		2,000,000		111.17		USD		1		US		North America		3.54		3.19%		5.83		1.74		133		112.0		$   2,240,120		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPLN 3.633 04/06/30		US10373QBL32		1,110,000		113.56		USD		1		US		North America		3.63		3.20%		8.04		2.06		149		114.4		$   1,270,018		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPLN 4 3/8 PERP		US05565QDU94		500,000		101.75		USD		1		GB		Western Europe		4.38		4.30%		4.38		3.99		367		101.9		$   509,295		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BPLN 4 7/8 PERP		US05565QDV77		500,000		103.50		USD		1		GB		Western Europe		4.88		4.71%		7.70		4.43		386		103.6		$   518,110		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BRASKM 5 3/8 05/02/22		USG1315RAG68		400,000		104.10		USD		1		BR		Latin America		5.38		5.16%		1.66		3.06		283		105.0		$   419,904		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BRFSBZ 3.95 05/22/23		USP1905CAD22		600,000		99.69		USD		1		BR		Latin America		3.95		3.96%		2.63		4.06		384		100.1		$   600,696		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BRFSBZ 4 3/4 05/22/24		USP1905CAE05		500,000		100.88		USD		1		BR		Latin America		4.75		4.71%		3.44		4.50		425		101.4		$   506,950		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BRFSBZ 4.35 09/29/26		USA08163AA41		400,000		97.31		USD		1		BR		Latin America		4.35		4.47%		5.28		4.85		446		98.4		$   393,680		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BSANCI 2.7 01/10/25		US05971WAC73		750,000		103.11		USD		1		CL		Latin America		2.70		2.62%		4.11		1.97		168		104.4		$   782,940		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BSMXB 4 1/8 11/09/22		USP1507SAC19		1,000,000		104.35		USD		1		MX		Latin America		4.13		3.95%		2.16		2.22		200		104.9		$   1,049,410		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BSMXB 5 3/8 04/17/25		USP1507SAH06		700,000		109.62		USD		1		MX		Latin America		5.38		4.90%		4.14		3.19		290		110.7		$   775,054		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BSTDBK 3 1/2 06/25/24		XS2018639539		500,000		102.79		USD		1		SNAT Em Europe		Eastern Europe		3.50		3.41%		3.64		2.75		250		102.9		$   514,313		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		BSTDBK 4 7/8 05/06/21		XS1405888576		400,000		101.83		USD		1		SNAT Em Europe		Eastern Europe		4.88		4.79%		0.75		2.67		239		102.6		$   410,312		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		C 4 08/05/24		US172967HV61		300,000		109.39		USD		1		US		North America		4.00		3.66%		3.68		1.62		135		111.0		$   333,039		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CAIXBR 3 1/2 11/07/22		US12803X2B68		200,000		101.82		USD		1		BR		Latin America		3.50		3.44%		2.16		2.69		247		102.3		$   204,692		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CCOLAT 4.215 09/19/24		XS1577950402		1,500,000		101.55		USD		1		TR		Eastern Europe		4.22		4.15%		3.51		3.79		353		102.7		$   1,541,130		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CDEL 4 1/4 07/17/42		USP3143NAQ71		500,000		109.74		USD		1		CL		Latin America		4.25		3.87%		14.81		3.61		280		111.7		$   558,390		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CDEL 6.15 10/24/36		USP3143NAH72		400,000		128.05		USD		1		CL		Latin America		6.15		4.80%		11.01		3.82		310		129.2		$   516,788		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CELARA 3 7/8 11/02/27		US151191BB89		250,000		102.78		USD		1		CL		Latin America		3.88		3.77%		6.07		3.43		299		103.4		$   258,545		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CEMEX 5.45 11/19/29		USP2253TJN02		300,000		93.18		USD		1		MX		Latin America		5.45		5.85%		7.09		6.43		588		93.8		$   281,454		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CEMEX 5.7 01/11/25		USP2253TJE03		200,000		97.57		USD		1		MX		Latin America		5.70		5.84%		2.26		6.33		606		100.3		$   200,520		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CEMEX 6 1/8 05/05/25		USP2253TJG50		400,000		97.18		USD		1		MX		Latin America		6.13		6.30%		2.49		6.82		651		98.1		$   392,532		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CENSUD 4 3/8 07/17/27		USP2205JAQ33		500,000		101.79		USD		1		CL		Latin America		4.38		4.30%		5.79		4.07		365		103.8		$   518,935		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CENSUD 5.15 02/12/25		USP2205JAK62		300,000		106.67		USD		1		CL		Latin America		5.15		4.83%		3.77		3.49		321		108.7		$   325,974		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CENSUD 6 5/8 02/12/45		USP2205JAL46		500,000		111.61		USD		1		CL		Latin America		6.63		5.94%		12.26		5.73		495		114.2		$   570,845		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CF 3.45 06/01/23		US12527GAC78		700,000		101.95		USD		1		US		North America		3.45		3.38%		2.69		2.75		255		102.2		$   715,687		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CFELEC 4 3/4 02/23/27		USP29595AB42		500,000		105.38		USD		1		MX		Latin America		4.75		4.51%		5.53		3.82		341		107.1		$   535,365		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CFELEC 4.05 03/20/50		XS2133064480		1,000,000		85.63		USD		1		MX		Latin America		4.05		4.73%		9.40		5.61		490		86.8		$   867,660		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CHMFRU 3.85 08/27/21		XS1567051443		400,000		102.20		USD		1		RU		Russia		3.85		3.77%		1.04		1.92		167		103.5		$   414,088		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CI 3.4 03/01/27		US30219GAN88		300,000		108.83		USD		1		US		North America		3.40		3.12%		5.67		1.93		153		110.0		$   329,889		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CI 3.4 03/01/27		USU1716AAV99		300,000		110.83		USD		1		US		North America		3.40		3.07%		5.69		1.62		121		112.0		$   335,877		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CIELBZ 3 3/4 11/16/22		USU1714UAA35		208,285		100.22		USD		1		BR		Latin America		3.75		3.74%		2.17		3.65		341		100.7		$   209,724		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CIELBZ 3 3/4 11/16/22		USP28611AA29		134,285		98.33		USD		1		BR		Latin America		3.75		3.81%		2.16		4.50		427		98.8		$   132,666		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CMPCCI 3.85 01/13/30		USP58072AS10		800,000		102.57		USD		1		CL		Latin America		3.85		3.75%		7.73		3.52		297		104.4		$   834,912		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CMPCCI 4 3/4 09/15/24		USP58072AK83		200,000		107.41		USD		1		CL		Latin America		4.75		4.42%		3.50		2.76		250		108.8		$   217,610		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CNQCN 2.95 01/15/23		US136385AW17		1,070,000		103.31		USD		1		CA		North America		2.95		2.86%		2.30		1.57		134		104.7		$   1,119,969		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CNQCN 3.85 06/01/27		US136385AX99		1,500,000		107.17		USD		1		CA		North America		3.85		3.59%		5.81		2.67		227		107.5		$   1,612,410		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		COMQAT 3 1/4 06/13/21		XS1432416029		600,000		101.48		USD		1		QA		Middle East		3.25		3.20%		0.86		1.67		141		101.6		$   609,846		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CORJRL 4 5/8 04/12/23		USP31442AC34		23,000		103.29		USD		1		PE		Latin America		4.63		4.48%		1.84		2.94		268		104.3		$   23,990		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		COSL 4 1/2 07/30/25		XS1267602305		200,000		112.19		USD		1		CN		Asia		4.50		4.01%		4.44		1.97		165		114.1		$   228,160		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		COSTER 6 3/4 01/15/34		USP40684AA34		400,000		104.02		USD		1		CO		Latin America		6.75		6.49%		6.05		6.10		557		107.1		$   428,544		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		COZCAR 6 3/8 08/02/22		USP31353AA66		200,000		89.45		USD		1		PE		Latin America		6.38		7.13%		1.77		12.25		1,202		92.1		$   184,178		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CPCHEM 5 1/8 04/01/25		USU16708AN64		800,000		115.13		USD		1		US		North America		5.13		4.45%		4.10		1.74		144		116.3		$   930,640		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CS 4.55 04/17/26		US225433AR25		400,000		115.64		USD		1		CH		Western Europe		4.55		3.93%		5.06		1.70		135		116.6		$   466,240		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CVS 3 3/4 04/01/30		US126650DJ69		1,000,000		114.66		USD		1		US		North America		3.75		3.27%		8.00		2.04		147		115.6		$   1,156,080		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CVS 3 5/8 04/01/27		US126650DH04		940,000		112.58		USD		1		US		North America		3.63		3.22%		5.81		1.60		118		113.5		$   1,066,862		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CVS 4 1/4 04/01/50		US126650DL16		470,000		121.45		USD		1		US		North America		4.25		3.50%		18.01		3.13		229		122.5		$   575,863		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		CYDSA 6 1/4 10/04/27		USP3R26HAA81		600,000		98.89		USD		1		MX		Latin America		6.25		6.32%		4.29		6.44		600		100.4		$   602,424		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		D 3 3/8 04/01/30		US25746UDG13		500,000		110.54		USD		1		US		North America		3.38		3.05%		8.12		2.14		157		111.4		$   556,805		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		DB 3.7 05/30/24		US251526BY45		1,400,000		104.29		USD		1		DE		Western Europe		3.70		3.55%		3.56		2.54		230		104.6		$   1,464,456		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		DB 4.1 01/13/26		US251526BZ10		300,000		105.93		USD		1		DE		Western Europe		4.10		3.87%		4.89		2.93		260		107.8		$   323,529		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EBIUH 2 5/8 02/18/25		XS2119472178		1,670,000		101.03		USD		1		AE		Middle East		2.63		2.60%		4.23		2.39		209		102.0		$   1,703,317		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECLCI 3.4 01/28/30		USP3762TAA99		500,000		104.25		USD		1		CL		Latin America		3.40		3.26%		7.95		2.88		231		105.7		$   528,475		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECOPET 4 1/8 01/16/25		US279158AK55		1,600,000		99.88		USD		1		CO		Latin America		4.13		4.13%		4.06		4.16		388		101.8		$   1,628,256		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECOPET 5 3/8 06/26/26		US279158AL39		200,000		104.67		USD		1		CO		Latin America		5.38		5.14%		4.87		4.45		410		104.7		$   209,486		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECOPET 5 7/8 05/28/45		US279158AJ82		500,000		103.37		USD		1		CO		Latin America		5.88		5.68%		13.47		5.62		483		103.9		$   519,530		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECOPET 5 7/8 09/18/23		US279158AC30		290,000		107.31		USD		1		CO		Latin America		5.88		5.47%		2.83		3.45		321		109.0		$   316,068		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ECOPET 6 7/8 04/29/30		US279158AN94		680,000		113.70		USD		1		CO		Latin America		6.88		6.05%		7.09		5.05		451		114.9		$   781,191		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EDF 5 1/4 PERP		USF2893TAF33		1,000,000		101.40		USD		1		FR		Western Europe		5.25		5.18%		2.34		4.67		444		103.6		$   1,036,170		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EMAARM 4.564 06/18/24		XS1075401726		270,000		101.97		USD		1		AE		Middle East		4.56		4.48%		3.50		4.02		376		102.1		$   275,770		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ENANOR 4.95 04/25/23		USP3716XAA74		250,000		98.60		USD		1		PA		Latin America		4.95		5.02%		1.35		6.39		615		99.5		$   248,775		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ENBCN 5 1/2 07/15/77		US29250NAS45		900,000		97.13		USD		1		CA		North America		5.50		5.66%		5.64		6.01		558		99.7		$   896,958		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ENRSIS 4 10/25/26		US29274FAF18		240,000		106.62		USD		1		CL		Latin America		4.00		3.75%		5.29		2.81		243		107.3		$   257,638		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ENTEL 4 7/8 10/30/24		USP37115AE50		1,000,000		105.81		USD		1		CL		Latin America		4.88		4.61%		2.91		2.98		273		106.6		$   1,066,360		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EPD 2.8 01/31/30		US29379VBX01		1,000,000		104.87		USD		1		US		North America		2.80		2.67%		8.07		2.22		165		106.2		$   1,061,670		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EQNR 3 1/8 04/06/30		US29446MAF95		500,000		110.69		USD		1		NO		Western Europe		3.13		2.82%		8.20		1.89		132		111.4		$   557,155		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EQNR 3 5/8 04/06/40		US29446MAG78		635,000		112.81		USD		1		NO		Western Europe		3.63		3.21%		14.24		2.76		196		113.7		$   721,798		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EQNR 3.7 04/06/50		US29446MAH51		500,000		115.36		USD		1		NO		Western Europe		3.70		3.21%		18.89		2.92		207		116.2		$   581,175		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EQPTRC 3 03/03/22		XS1513739927		1,110,000		100.99		USD		1		KW		Middle East		3.00		2.97%		1.54		2.39		216		102.0		$   1,131,867		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EQPTRC 4 1/4 11/03/26		XS1513739760		930,000		105.71		USD		1		KW		Middle East		4.25		4.02%		5.46		3.25		285		106.4		$   989,492		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EUCHEM 5 1/2 03/13/24		XS1961080501		970,000		109.17		USD		1		RU		Russia		5.50		5.04%		3.24		2.87		262		110.8		$   1,074,954		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EURDEV 4.767 09/20/22		XS0831571434		1,110,000		103.91		USD		1		SNAT CIS		CIS		4.77		4.59%		2.01		2.93		270		105.3		$   1,168,297		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EURDEV 5 09/26/20		XS0972645112		200,000		100.49		USD		1		SNAT CIS		CIS		5.00		4.98%		0.16		2.86		256		101.8		$   203,626		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		EVRAZ 5 1/4 04/02/24		XS1843443273		600,000		108.79		USD		1		RU		Russia		5.25		4.83%		3.31		2.77		251		110.1		$   660,534		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		F 8 1/2 04/21/23		US345370CV02		590,000		105.62		USD		1		US		North America		8.50		8.05%		2.40		6.28		604		107.2		$   632,751		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		F 9 04/22/25		US345370CW84		180,000		108.58		USD		1		US		North America		9.00		8.29%		3.78		6.84		654		110.3		$   198,544		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		F 9 5/8 04/22/30		US345370CX67		300,000		118.92		USD		1		US		North America		9.63		8.09%		6.46		6.89		636		120.8		$   362,292		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FAEACO 3 3/4 09/08/21		XS1485805532		1,170,000		97.20		USD		1		HK		Asia		3.75		3.86%		1.05		6.23		597		98.4		$   1,151,058		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FCX 4.55 11/14/24		US35671DBL82		200,000		101.15		USD		1		US		North America		4.55		4.50%		3.66		4.24		400		101.7		$   203,486		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FEMSA 2 7/8 05/10/23		US344419AA47		800,000		104.10		USD		1		MX		Latin America		2.88		2.76%		2.66		1.41		118		104.5		$   836,016		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FIBRBZ 5 1/2 01/17/27		US31572UAF30		220,000		108.27		USD		1		BR		Latin America		5.50		5.08%		5.45		4.05		365		110.8		$   243,707		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FIBRBZ 5 1/4 05/12/24		US31572UAE64		200,000		107.50		USD		1		BR		Latin America		5.25		4.88%		3.41		3.17		290		108.2		$   216,426		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FRESLN 5 1/2 11/13/23		USG371E2AA61		400,000		108.42		USD		1		MX		Latin America		5.50		5.07%		2.99		2.86		262		109.2		$   436,600		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		FUNOTR 5 1/4 01/30/26		USP9406GAC26		800,000		105.28		USD		1		MX		Latin America		5.25		4.99%		4.47		4.14		382		107.5		$   859,872		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GARAN 5 1/4 09/13/22		USM8931TAF68		900,000		100.04		USD		1		TR		Eastern Europe		5.25		5.25%		1.95		5.23		499		101.6		$   914,544		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GAZPRU 3 1/4 02/25/30		XS2124187571		1,000,000		99.91		USD		1		RU		Russia		3.25		3.25%		8.07		3.26		268		101.1		$   1,010,500		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GAZPRU 4.95 02/06/28		XS0885736925		1,200,000		112.82		USD		1		RU		Russia		4.95		4.39%		6.22		3.05		258		114.8		$   1,377,792		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GEBCB 4 7/8 05/15/30		USP4R53VAA13		250,000		105.98		USD		1		CO		Latin America		4.88		4.60%		7.62		4.12		356		106.6		$   266,498		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GEBGG 6 07/26/23		XS1405775880		360,000		99.32		USD		1		GE		CIS		6.00		6.04%		2.71		6.25		601		101.9		$   366,854		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GGBRBZ 4 1/4 01/21/30		USU4034GAA14		470,000		99.03		USD		1		BR		Latin America		4.25		4.29%		7.73		4.38		380		101.6		$   477,647		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GGBRBZ 4 7/8 10/24/27		USG3925DAD24		400,000		104.96		USD		1		BR		Latin America		4.88		4.64%		6.02		4.08		363		105.9		$   423,472		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GGBRBZ 5.893 04/29/24		USG24422AA83		400,000		109.00		USD		1		BR		Latin America		5.89		5.41%		3.13		3.21		295		110.0		$   440,048		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GLBACO 4 1/2 10/20/21		USP47718AC86		400,000		102.22		USD		1		PA		Latin America		4.50		4.40%		1.18		2.75		250		103.1		$   412,440		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GLENLN 4 1/8 05/30/23		XS0938722666		800,000		106.89		USD		1		CH		Western Europe		4.13		3.86%		2.67		1.69		151		107.2		$   857,952		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GLENLN 4 10/25/22		USC98874AM93		1,150,000		105.83		USD		1		CH		Western Europe		4.25		4.02%		2.13		1.67		144		106.6		$   1,226,004		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GLOPAR 4 7/8 01/22/30		USP47777AB69		2,000,000		90.85		USD		1		BR		Latin America		4.88		5.37%		7.47		6.16		560		93.0		$   1,860,060		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GMEXIB 5 1/2 12/06/32		USP66208AA02		900,000		110.54		USD		1		MX		Latin America		5.50		4.98%		5.80		3.77		326		110.9		$   998,298		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GMRLIN 4 1/4 10/27/27		USY3004WAA00		300,000		89.22		USD		1		IN		Asia		4.25		4.76%		5.98		6.10		565		90.0		$   269,919		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		GULINT 3 1/2 03/25/22		XS1555315768		600,000		101.93		USD		1		BH		Middle East		3.50		3.43%		1.59		2.36		213		102.9		$   617,160		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HPE 4.9 10/15/25		US42824CAW91		300,000		115.77		USD		1		US		North America		4.90		4.23%		4.41		1.63		132		116.8		$   350,409		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HSBC 4.041 03/13/28		US404280BK42		300,000		110.67		USD		1		GB		Western Europe		4.04		3.65%		5.79		2.31		190		111.9		$   335,634		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HSBC 4.95 03/31/30		US404280CF48		500,000		120.16		USD		1		GB		Western Europe		4.95		4.12%		7.82		2.60		202		121.4		$   607,045		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HYNMTR 5 3/4 04/06/23		US44891CBJ18		1,860,000		109.55		USD		1		US		North America		5.75		5.25%		2.47		2.17		194		110.9		$   2,062,517		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HYNMTR 5 7/8 04/07/25		US44891CBK80		1,740,000		113.20		USD		1		US		North America		5.88		5.19%		4.03		2.84		255		114.6		$   1,993,588		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		HYNMTR 6 3/8 04/08/30		US44891CBL63		1,820,000		120.82		USD		1		US		North America		6.38		5.28%		7.26		3.75		320		122.3		$   2,225,915		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		INDOIS 4.55 03/29/26		US71567RAF38		300,000		110.83		USD		1		ID		Asia		4.55		4.11%		4.98		2.51		214		112.0		$   335,973		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		INDON 3.85 07/18/27		USY20721BT56		200,000		108.55		USD		1		ID		Asia		3.85		3.55%		6.15		2.52		206		110.3		$   220,578		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		INDON 3.85 10/15/30		US455780CS32		600,000		111.55		USD		1		ID		Asia		3.85		3.45%		8.47		2.57		195		112.4		$   674,148		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		INTLWT 5.95 12/15/39		USM00020AA12		1,640,000		107.78		USD		1		AE		Middle East		5.95		5.52%		7.40		4.92		435		108.0		$   1,771,905		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		IPLAU 3.95 08/03/27		XS1657899628		200,000		103.78		USD		1		AU		Australia		3.95		3.81%		5.83		3.33		290		105.4		$   210,798		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ISCTR 5 1/2 04/21/22		XS1508390090		300,000		99.73		USD		1		TR		Eastern Europe		5.50		5.52%		1.60		5.66		543		100.8		$   302,382		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ISCTR 7.85 12/10/23		XS1003016018		200,000		101.13		USD		1		TR		Eastern Europe		7.85		7.76%		2.89		7.47		723		101.6		$   203,164		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ITAU 5 1/2 08/06/22		US46556MAH51		200,000		104.79		USD		1		BR		Latin America		5.50		5.25%		1.87		3.12		289		107.0		$   214,016		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ITAU 5.65 03/19/22		US46556MAF95		200,000		104.19		USD		1		BR		Latin America		5.65		5.42%		1.54		3.12		288		105.8		$   211,586		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		JUBPSG 4 7/8 10/06/21		XS1493722299		500,000		99.52		USD		1		IN		Asia		4.88		4.90%		1.13		5.26		502		100.7		$   503,375		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KCHOL 5 1/4 03/15/23		XS1379145656		1,000,000		100.85		USD		1		TR		Eastern Europe		5.25		5.21%		2.17		4.88		465		102.4		$   1,023,910		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KCHOL 6 1/2 03/11/25		XS1961766596		300,000		102.59		USD		1		TR		Eastern Europe		6.50		6.34%		3.68		5.83		554		104.6		$   313,740		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KFINKK 5.136 11/02/21		XS1505149325		900,000		100.04		USD		1		TR		Eastern Europe		5.14		5.13%		1.19		5.10		485		100.9		$   908,091		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KLAB 5 1/4 07/16/24		USL5828LAA72		200,000		107.01		USD		1		BR		Latin America		5.25		4.91%		3.58		3.38		310		109.4		$   218,840		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KMI 4.3 06/01/25		US49456BAF85		1,000,000		112.24		USD		1		US		North America		4.30		3.83%		4.19		1.57		128		112.6		$   1,125,990		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KMI 5 03/01/43		US494550BP09		1,000,000		109.43		USD		1		US		North America		5.00		4.57%		13.90		4.33		352		111.1		$   1,110,990		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KSA 3 1/4 10/26/26		XS1508675417		400,000		108.48		USD		1		SA		Middle East		3.25		3.00%		5.64		1.82		143		109.1		$   436,248		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KSS 4 1/4 07/17/25		US500255AU88		600,000		98.29		USD		1		US		North America		4.25		4.32%		4.42		4.63		433		100.2		$   601,344		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KUOBMM 5 3/4 07/07/27		USP4954BAF33		1,150,000		91.85		USD		1		MX		Latin America		5.75		6.26%		5.55		7.25		683		94.6		$   1,088,234		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KWIPKK 4.229 10/29/26		XS2071383397		270,000		95.76		USD		1		AE		Middle East		4.23		4.42%		5.36		5.02		462		96.5		$   260,504		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		KZTGKZ 4 3/8 09/26/27		XS1682544157		200,000		108.19		USD		1		KZ		CIS		4.38		4.04%		6.09		3.10		265		109.3		$   218,684		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		LIVEPL 3 7/8 10/06/26		USP3691NBF61		1,090,000		100.13		USD		1		MX		Latin America		3.88		3.87%		5.41		3.85		346		101.0		$   1,101,412		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		LUKOIL 4 3/4 11/02/26		XS1514045886		1,000,000		111.72		USD		1		RU		Russia		4.75		4.25%		5.41		2.72		233		112.5		$   1,124,960		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		LUKOIL 4.563 04/24/23		XS0919504562		1,450,000		106.57		USD		1		RU		Russia		4.56		4.28%		2.55		2.14		192		107.4		$   1,557,605		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		LUV 4 3/4 05/04/23		US844741BH05		940,000		103.03		USD		1		US		North America		4.75		4.61%		2.56		3.62		340		103.8		$   975,513		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		LUV 5 1/8 06/15/27		US844741BK34		430,000		104.67		USD		1		US		North America		5.13		4.90%		5.65		4.32		391		105.0		$   451,496		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MAERSK 4 1/2 06/20/29		USK0479SAF58		2,210,000		109.14		USD		1		DK		Western Europe		4.50		4.12%		7.18		3.29		276		109.3		$   2,415,066		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MAZOON 5.2 11/08/27		XS1577945824		200,000		94.53		USD		1		OM		Middle East		5.20		5.50%		5.89		6.14		569		95.3		$   190,582		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MCHP 4 1/4 09/01/25		USU59332AD52		250,000		100.91		USD		1		US		North America		4.25		4.21%		1.98		4.01		365		101.3		$   253,223		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MERSIN 5 3/8 11/15/24		XS2071397850		1,270,000		101.73		USD		1		TR		Eastern Europe		5.38		5.28%		2.97		4.81		457		102.4		$   1,300,632		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MINTTB 3.1 PERP		XS2191371769		200,000		100.65		USD		1		TH		Asia		3.10		3.08%		2.77		2.87		264		100.7		$   201,340		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MIVIVI 3 1/2 01/31/23		USP42009AA12		500,000		103.13		USD		1		PE		Latin America		3.50		3.39%		2.36		2.25		202		104.6		$   522,965		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MOBTEL 5 05/30/23		XS0921331509		1,775,000		107.25		USD		1		RU		Russia		5.00		4.66%		2.64		2.41		218		107.7		$   1,911,267		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MONDFI 5 1/8 05/07/29		USN6000DAA11		500,000		99.95		USD		1		VN		Asia		5.13		5.13%		4.96		5.13		474		100.7		$   503,570		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MOS 4.05 11/15/27		US61945CAG87		1,000,000		106.19		USD		1		US		North America		4.05		3.81%		6.10		3.08		264		106.7		$   1,067,090		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MPLX 4.8 02/15/29		US55336VAS97		500,000		111.72		USD		1		US		North America		4.80		4.30%		6.81		3.19		270		113.5		$   567,650		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MPLX 5 1/2 02/15/49		US55336VAT70		500,000		113.72		USD		1		US		North America		5.50		4.84%		15.12		4.62		381		115.8		$   579,000		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MRO 4.4 07/15/27		US565849AP16		1,250,000		98.70		USD		1		US		North America		4.40		4.46%		5.76		4.62		419		100.7		$   1,259,163		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MS 3.622 04/01/31		US6174468P76		250,000		114.11		USD		1		US		North America		3.62		3.17%		8.22		2.02		139		115.0		$   287,568		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MS 3.95 04/23/27		US61761JZN26		300,000		112.66		USD		1		US		North America		3.95		3.51%		5.93		1.96		153		113.4		$   340,224		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MTNSJ 4.755 11/11/24		XS1128996425		500,000		100.07		USD		1		ZA		Africa		4.76		4.75%		3.81		4.74		445		100.7		$   503,640		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MTNSJ 5.373 02/13/22		XS1503116912		810,000		101.91		USD		1		ZA		Africa		5.37		5.27%		1.44		4.14		391		104.0		$   842,125		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MUFJLF 3.637 04/13/25		USJ4706DLU20		500,000		109.56		USD		1		JP		Asia		3.64		3.32%		4.31		1.55		125		110.4		$   551,755		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MUFJLF 3.967 04/13/30		USJ4706DLV03		800,000		113.40		USD		1		JP		Asia		3.97		3.50%		7.92		2.39		182		114.3		$   914,096		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MUTHIN 4.4 09/02/23		US62828M2B67		1,510,000		96.07		USD		1		IN		Asia		4.40		4.58%		2.80		5.77		554		97.5		$   1,472,537		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		MYL 3.95 06/15/26		US62854AAN46		400,000		111.72		USD		1		US		North America		3.95		3.54%		5.08		1.78		143		111.9		$   447,580		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NBOBOM 5 5/8 09/25/23		XS1884006559		200,000		98.69		USD		1		OM		Middle East		5.63		5.70%		2.80		6.07		583		100.2		$   200,386		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NCIAU 4.4 09/29/27		USQ66345AA95		500,000		96.50		USD		1		AU		Australia		4.40		4.56%		5.99		4.98		453		97.6		$   488,125		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NLMKRU 4 09/21/24		XS1577953174		1,100,000		106.34		USD		1		RU		Russia		4.00		3.76%		3.78		2.41		214		107.5		$   1,181,972		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NLMKRU 4.7 05/30/26		XS1843435337		1,000,000		109.90		USD		1		RU		Russia		4.70		4.28%		5.11		2.87		250		110.3		$   1,103,020		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NORDLI 4 1/8 10/09/24		XS2060792236		2,570,000		104.82		USD		1		RU		Russia		4.13		3.94%		3.81		2.92		264		105.8		$   2,718,006		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NTBKKK 2 3/4 05/30/22		XS1622312434		200,000		102.36		USD		1		AE		Middle East		2.75		2.69%		1.79		1.49		126		102.6		$   205,202		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NTPCIN 4 1/4 02/26/26		XS1372846003		400,000		106.82		USD		1		IN		Asia		4.25		3.98%		4.88		2.93		258		108.3		$   433,180		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		NVTKRM 6.604 02/03/21		XS0588433267		200,000		103.48		USD		1		RU		Russia		6.60		6.38%		0.49		0.68		39		106.2		$   212,384		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OCBCSP 4 1/4 06/19/24		US69033DAC11		300,000		108.63		USD		1		SG		Asia		4.25		3.91%		3.60		1.98		172		108.8		$   326,325		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OCPMR 5 5/8 04/25/24		XS1061043011		1,000,000		108.22		USD		1		MA		Africa		5.63		5.20%		3.34		3.31		306		109.3		$   1,092,520		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OILGAS 7 1/2 10/25/27		US67778NAA63		410,000		107.67		USD		1		BH		Middle East		7.50		6.97%		5.52		6.18		574		109.0		$   447,064		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OMAN 3 5/8 06/15/21		XS1405781342		200,000		99.48		USD		1		OM		Middle East		3.63		3.64%		0.85		4.19		392		99.6		$   199,272		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OMAN 4 3/4 06/15/26		XS1405777589		200,000		92.93		USD		1		OM		Middle East		4.75		5.11%		4.99		6.19		582		93.1		$   186,288		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OMAN 5 5/8 01/17/28		XS1750113661		320,000		94.00		USD		1		OM		Middle East		5.63		5.98%		5.95		6.65		620		96.6		$   309,002		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OMANGS 4.397 06/01/24		XS1620176831		300,000		98.27		USD		1		OM		Middle East		4.40		4.47%		3.47		4.89		463		98.6		$   295,911		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OMGRID 3.958 05/07/25		XS1117297355		900,000		93.84		USD		1		OM		Middle East		3.96		4.22%		4.22		5.42		512		94.4		$   849,870		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ORBIA 4 10/04/27		USP57908AG32		550,000		103.27		USD		1		MX		Latin America		4.00		3.87%		5.97		3.47		304		104.2		$   573,276		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		OTELOM 6 5/8 04/24/28		XS1805476659		530,000		99.95		USD		1		OM		Middle East		6.63		6.63%		5.86		6.63		617		101.2		$   536,265		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PEMEX 3 1/2 01/30/23		US71654QBG64		400,000		95.11		USD		1		MX		Latin America		3.50		3.68%		2.31		5.56		533		96.6		$   386,304		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PEMEX 5.35 02/12/28		US71654QCK67		950,000		83.47		USD		1		MX		Latin America		5.35		6.41%		5.81		8.32		787		85.5		$   812,611		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PEMEX 5.95 01/28/31		USP78625EA73		168,000		82.09		USD		1		MX		Latin America		5.95		7.25%		7.42		8.56		798		84.6		$   142,153		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PEMEX 6.84 01/23/30		USP78625DX85		170,000		87.41		USD		1		MX		Latin America		6.84		7.82%		6.73		8.81		828		90.4		$   153,706		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PENOMX 4.15 09/12/29		USP55409AA77		1,000,000		104.41		USD		1		MX		Latin America		4.15		3.97%		7.32		3.57		304		105.7		$   1,056,650		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PENOMX 5.65 09/12/49		USP55409AB50		500,000		109.86		USD		1		MX		Latin America		5.65		5.14%		14.64		5.00		419		111.6		$   557,860		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PERTIJ 4 7/8 05/03/22		USY7138AAC46		200,000		105.02		USD		1		ID		Asia		4.88		4.64%		1.68		2.08		184		105.8		$   211,616		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PERTIJ 4.3 05/20/23		USY7138AAE02		915,000		105.66		USD		1		ID		Asia		4.30		4.07%		2.64		2.26		203		106.1		$   971,263		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PETBRA 5.299 01/27/25		US71647NAV10		500,000		104.30		USD		1		BR		Latin America		5.30		5.08%		4.01		4.25		397		106.6		$   532,830		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PETBRA 5.6 01/03/31		US71647NBH17		750,000		100.45		USD		1		BR		Latin America		5.60		5.58%		7.68		5.54		496		100.9		$   756,615		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PGASIJ 5 1/8 05/16/24		USY7136YAA83		1,000,000		105.07		USD		1		ID		Asia		5.13		4.88%		3.43		3.71		345		105.7		$   1,057,150		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PHNXLN 5 5/8 PERP		XS2106524262		200,000		97.01		USD		1		GB		Western Europe		5.63		5.80%		3.87		6.39		610		98.0		$   196,044		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PHORRU 3.949 04/24/23		XS1752568144		800,000		104.03		USD		1		RU		Russia		3.95		3.80%		2.57		2.46		223		104.8		$   838,112		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PLBIIJ 4 1/4 05/05/25		USY7133MAC39		500,000		105.58		USD		1		ID		Asia		4.25		4.03%		4.28		3.00		270		106.2		$   531,220		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PLNIJ 5 1/2 11/22/21		US71568QAA58		200,000		104.73		USD		1		ID		Asia		5.50		5.25%		1.26		2.04		179		105.3		$   210,644		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		POWFIN 3.95 04/23/30		US73928RAB24		2,330,000		95.30		USD		1		IN		Asia		3.95		4.14%		8.00		4.55		397		97.0		$   2,260,822		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PPL 4 1/8 04/15/30		US69352PAQ63		3,000,000		114.31		USD		1		US		North America		4.13		3.61%		7.90		2.43		187		115.3		$   3,459,630		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PROMIG 3 3/4 10/16/29		USP7922TAA71		200,000		98.64		USD		1		CO		Latin America		3.75		3.80%		7.62		3.93		337		99.4		$   198,834		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PRXNA 3.68 01/21/30		USN7163RAA16		300,000		105.19		USD		1		SA		Middle East		3.68		3.50%		7.83		3.04		247		106.8		$   320,475		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		PTABNK 5 3/8 03/14/22		XS1520309839		200,000		101.29		USD		1		SNAT Africa		Africa		5.38		5.31%		1.52		4.57		434		102.9		$   205,780		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		QIBKQD 3.251 05/23/22		XS1614212196		1,100,000		102.33		USD		1		QA		Middle East		3.25		3.18%		1.75		1.99		176		102.7		$   1,129,414		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		QNBFB 4 7/8 05/19/22		XS1613091500		1,040,000		99.39		USD		1		TR		Eastern Europe		4.88		4.90%		1.69		5.22		499		100.0		$   1,039,553		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		QNBFB 6 7/8 09/07/24		XS1959391019		500,000		102.55		USD		1		TR		Eastern Europe		6.88		6.70%		3.46		6.17		590		104.7		$   523,615		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		QTELQD 3 3/4 06/22/26		XS1435374126		200,000		109.16		USD		1		QA		Middle East		3.75		3.44%		5.32		2.11		174		109.3		$   218,506		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		R 4 5/8 06/01/25		US78355HKQ10		1,000,000		112.21		USD		1		US		North America		4.63		4.12%		4.27		1.96		166		113.3		$   1,133,050		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RAIZBZ 5.3 01/20/27		USL7909CAA55		400,000		106.02		USD		1		BR		Latin America		5.30		5.00%		5.47		4.24		384		108.4		$   433,556		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RAKBNK 4 1/8 04/09/24		XS1979293328		200,000		102.49		USD		1		AE		Middle East		4.13		4.02%		3.39		3.41		316		103.4		$   206,864		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RBS 3 7/8 09/12/23		US780097BD21		600,000		107.82		USD		1		GB		Western Europe		3.88		3.59%		2.92		1.37		113		109.0		$   653,940		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RBS 4.8 04/05/26		US780097BA81		200,000		115.84		USD		1		GB		Western Europe		4.80		4.14%		5.00		1.89		152		117.0		$   233,974		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RECLIN 3.068 12/18/20		XS1733878810		1,320,000		100.18		USD		1		IN		Asia		3.07		3.06%		0.38		2.68		240		100.3		$   1,323,788		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		RECLIN 4 3/4 05/19/23		US74947MAC64		300,000		103.26		USD		1		IN		Asia		4.75		4.60%		2.60		3.55		332		103.8		$   311,433		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		REPNAM 5 1/4 10/29/25		XS1311099540		900,000		101.84		USD		1		NA		Africa		5.25		5.16%		4.49		4.85		452		102.7		$   924,678		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		ROSNRM 4.199 03/06/22		XS0861981180		1,000,000		102.97		USD		1		RU		Russia		4.20		4.08%		1.53		2.38		215		104.3		$   1,043,130		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SABIC 4 1/2 10/10/28		XS1890684761		400,000		113.52		USD		1		SA		Middle East		4.50		3.96%		6.91		2.67		216		114.5		$   458,140		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SAFTRA 4 07/26/22		XS0809571739		600,000		97.38		USD		1		ZA		Africa		4.00		4.11%		1.89		5.35		513		99.1		$   594,606		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SAMBA 2.9 01/29/27		XS2109396957		500,000		102.10		USD		1		SA		Middle East		2.90		2.84%		5.91		2.55		214		103.3		$   516,595		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SANTAN 3 1/2 04/11/22		US05964HAC97		600,000		104.22		USD		1		ES		Western Europe		3.50		3.36%		1.64		1.10		87		105.0		$   629,964		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SANTAN 4 1/4 04/11/27		US05964HAB15		1,000,000		110.90		USD		1		ES		Western Europe		4.25		3.83%		5.84		2.49		207		111.8		$   1,118,400		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SANUSA 3.45 06/02/25		US80282KBB17		1,230,000		104.67		USD		1		US		North America		3.45		3.30%		4.37		2.42		212		105.0		$   1,290,983		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SARACA 4 1/4 10/04/22		XS0828755495		200,000		104.65		USD		1		MY		Asia		4.25		4.06%		2.06		2.13		190		105.7		$   211,348		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SASOL 4 1/2 11/14/22		US803865AA25		1,200,000		91.30		USD		1		ZA		Africa		4.50		4.93%		2.11		8.64		841		91.9		$   1,102,620		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SIBNEF 6 11/27/23		XS0997544860		400,000		111.46		USD		1		RU		Russia		6.00		5.38%		3.02		2.47		223		112.0		$   448,108		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SIBUR 4 1/8 10/05/23		XS1693971043		1,440,000		105.35		USD		1		RU		Russia		4.13		3.92%		2.95		2.41		217		106.3		$   1,531,253		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SIGMA 4 1/8 05/02/26		USP8674JAE93		1,100,000		105.19		USD		1		MX		Latin America		4.13		3.92%		4.89		3.11		275		105.9		$   1,164,559		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SMIZCH 2.693 02/27/25		XS2101828452		200,000		99.70		USD		1		CN		Asia		2.69		2.70%		4.24		2.76		247		100.6		$   201,258		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SO 3.7 04/30/30		US842587DE49		580,000		114.25		USD		1		US		North America		3.70		3.24%		8.07		2.05		148		115.2		$   667,893		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SOAF 4.85 09/30/29		US836205BA15		2,360,000		95.34		USD		1		ZA		Africa		4.85		5.09%		7.17		5.50		496		96.6		$   2,278,934		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SPRNTS 3.36 09/20/21		USU84697AA60		200,000		101.15		USD		1		US		North America		3.36		3.32%		0.63		1.75		148		101.2		$   202,496		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SQM 4 1/4 01/22/50		USP8718AAM82		1,000,000		100.00		USD		1		CL		Latin America		4.25		4.25%		16.60		4.25		342		101.9		$   1,018,780		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SSELN 4 3/4 09/16/77		XS1572343744		200,000		100.64		USD		1		GB		Western Europe		4.75		4.72%		1.98		4.41		317		102.0		$   204,050		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		STANLN 3.95 01/11/23		XS0874014722		200,000		103.85		USD		1		GB		Western Europe		3.95		3.80%		2.33		2.37		214		105.7		$   211,422		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		STANLN 4.644 04/01/31		XS2150091739		500,000		113.93		USD		1		GB		Western Europe		4.64		4.08%		7.85		2.99		242		115.1		$   575,540		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		STOAU 4 1/8 09/14/27		XS1681539539		200,000		102.55		USD		1		AU		Australia		4.13		4.02%		5.89		3.71		327		103.8		$   207,556		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		STX 4.091 06/01/29		USG79456AM41		1,425,000		104.58		USD		1		US		North America		4.09		3.91%		7.23		3.48		295		104.7		$   1,492,303		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		SUAMSA 4 7/8 04/17/24		USN8370TAA45		200,000		106.84		USD		1		CO		Latin America		4.88		4.56%		3.37		2.95		270		107.8		$   215,692		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TACN 4 1/2 11/15/22		US89346DAF42		200,000		100.56		USD		1		CA		North America		4.50		4.47%		1.92		4.22		395		101.1		$   202,276		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TAQAUH 4 3/8 06/22/26		XS1435072464		400,000		113.00		USD		1		AE		Middle East		4.38		3.87%		5.26		2.05		168		113.1		$   452,428		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TCELLT 5.8 04/11/28		XS1803215869		500,000		99.57		USD		1		TR		Eastern Europe		5.80		5.82%		6.03		5.87		540		100.9		$   504,305		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TCKBCN 3 3/4 02/01/23		US878742AY10		700,000		100.20		USD		1		CA		North America		3.75		3.74%		2.12		3.66		343		101.8		$   712,306		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TELEFO 5 3/8 09/27/22		USP28768AA04		520,000		100.32		USD		1		CO		Latin America		5.38		5.36%		0.16		3.97		380		101.7		$   528,960		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TENGIZ 4 08/15/26		USG87602AA90		400,000		106.37		USD		1		KZ		CIS		4.00		3.76%		5.09		2.82		245		107.9		$   431,512		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TEVA 3.15 10/01/26		US88167AAE10		400,000		88.95		USD		1		IL		Middle East		3.15		3.54%		5.43		5.25		484		89.7		$   358,956		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TITIM 6 09/30/34		US87927VAM00		950,000		109.12		USD		1		IT		Western Europe		6.00		5.50%		9.81		5.09		438		110.6		$   1,051,042		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TMUS 4 3/4 02/01/28		US87264AAV70		300,000		105.77		USD		1		US		North America		4.75		4.49%		2.32		3.29		306		107.7		$   323,238		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TMUS 5 1/8 04/15/25		US87264AAS42		170,000		102.42		USD		1		US		North America		5.13		5.00%		0.02		3.60		336		103.5		$   175,945		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TRPCN 4.1 04/15/30		US89352HBA68		755,000		114.41		USD		1		CA		North America		4.10		3.58%		7.92		2.40		183		115.4		$   871,066		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TUPRST 4 1/2 10/18/24		XS1686704948		1,350,000		93.61		USD		1		TR		Eastern Europe		4.50		4.81%		3.71		6.22		594		94.5		$   1,276,020		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TURKEY 4 7/8 10/09/26		US900123CK49		1,200,000		93.01		USD		1		TR		Eastern Europe		4.88		5.24%		5.15		6.24		585		94.1		$   1,129,440		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TURKSK 4.251 06/08/21		XS1303467077		400,000		100.19		USD		1		TR		Eastern Europe		4.25		4.24%		0.83		4.04		377		100.5		$   401,840		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TURKTI 4 7/8 06/19/24		XS1028951264		700,000		98.85		USD		1		TR		Eastern Europe		4.88		4.93%		3.49		5.20		494		99.0		$   693,077		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		TURKTI 6 7/8 02/28/25		XS1955059420		250,000		105.65		USD		1		TR		Eastern Europe		6.88		6.51%		3.81		5.48		519		108.0		$   270,005		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		UBS 5 PERP		CH0400441280		540,000		94.44		USD		1		CH		Western Europe		5.00		5.29%		2.22		7.43		662		96.5		$   521,300		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		UGPABZ 5 1/4 10/06/26		USL9412AAA53		700,000		103.45		USD		1		BR		Latin America		5.25		5.07%		5.19		4.61		422		104.7		$   732,830		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		UPLLIN 3 1/4 10/13/21		USV96177AA46		200,000		100.19		USD		1		IN		Asia		3.25		3.24%		1.17		3.10		285		100.9		$   201,784		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		UPLLIN 4 5/8 06/16/30		XS2189565992		480,000		98.60		USD		1		IN		Asia		4.63		4.69%		7.86		#N/A N/A		#N/A N/A		#N/A N/A		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VAKBN 5 5/8 05/30/22		XS1622626379		500,000		99.53		USD		1		TR		Eastern Europe		5.63		5.65%		1.70		5.89		565		100.0		$   500,070		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VALEBZ 5 5/8 09/11/42		US91912EAA38		200,000		115.60		USD		1		BR		Latin America		5.63		4.87%		13.24		4.51		372		117.3		$   234,630		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VALEBZ 6 1/4 08/10/26		US91911TAP84		700,000		117.77		USD		1		BR		Latin America		6.25		5.31%		5.01		3.04		267		120.2		$   841,540		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VIAC 4 3/4 05/15/25		US92556HAA59		1,000,000		114.08		USD		1		US		North America		4.75		4.16%		4.23		1.68		138		115.3		$   1,152,620		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VIAC 4.95 01/15/31		US92556HAB33		500,000		118.87		USD		1		US		North America		4.95		4.16%		8.24		2.82		223		120.1		$   600,535		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VIP 4 04/09/25		XS2058691663		2,150,000		103.76		USD		1		RU		Russia		4.00		3.86%		4.02		3.10		282		104.7		$   2,250,319		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VIP 5.95 02/13/23		XS0889401724		1,500,000		108.36		USD		1		RU		Russia		5.95		5.49%		2.32		2.62		239		110.6		$   1,659,645		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VIP 7.5043 03/01/22		XS0643183220		300,000		108.57		USD		1		RU		Russia		7.50		6.91%		1.48		2.24		200		111.1		$   333,207		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		VOTORA 5 3/4 01/28/27		USC86068AA80		300,000		107.36		USD		1		BR		Latin America		5.75		5.36%		5.27		4.40		400		109.8		$   329,412		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		WAL 5 1/4 06/01/30		US95763PEF45		6,400,000		100.00		USD		1		US		North America		5.25		5.25%		4.20		5.24		485		100.6		$   6,435,760		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		WPLAU 3.7 09/15/26		USQ98236AC80		100,000		106.03		USD		1		AU		Australia		3.70		3.49%		5.23		2.60		223		107.1		$   107,116		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		WSTP 4.322 11/23/31		US961214DF70		500,000		110.91		USD		1		AU		Australia		4.32		3.90%		5.54		2.47		207		111.4		$   556,850		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		WY 4 04/15/30		US962166BY91		480,000		113.29		USD		1		US		North America		4.00		3.53%		7.93		2.43		186		114.3		$   548,626		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		XRAY 3 1/4 06/01/30		US24906PAA75		500,000		105.13		USD		1		US		North America		3.25		3.09%		8.24		2.65		207		105.4		$   527,235		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		XYL 3 1/4 11/01/26		US98419MAJ99		500,000		110.67		USD		1		US		North America		3.25		2.94%		5.46		1.41		104		111.2		$   556,080		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		YPFDAR 6.95 07/21/27		USP989MJBL47		900,000		70.44		USD		1		AR		Latin America		6.95		9.87%		5.07		13.59		1,318		73.5		$   661,725		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

		YRICN 4.95 07/15/24		US98462YAB65		200,000		105.49		USD		1		CA		North America		4.95		4.69%		3.39		3.40		317		107.8		$   215,536		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!

																				ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!
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		Security Name		ISIN		Total Quantity		PX_last		Currency		FX		Country of Risk		Region ID		CPN		Normalised cpn		DUR_ADJ_MID		YLD_CNV_MID		Z_SPRD_MID		PX_DIRTY_MID		Total value, $		Weight		CPN*weight		Dur*weight		YTM*weight		zspread*weight		29-Jun-20										Weight		Norm Cpn		Duration		YTM		z-spread		12/19/19		Old EoY2020		new EoY2020						z-spread optimistic scenario		Price change (optimistic scenario)				z-spread base scenario		Price change (base scenario)				z-spread negative scenario		Price change (negative scenario)

		BACR 2 02/07/28		XS1678970291		100,000		98.16		EUR		1.1296		GB		Western Europe		2.00		2.04%		2.47		2.74		312		99.0		$   111,780		0.0%		0.00%		0.12%		0.13%		0.15										Russia & CIS		10.9%		4.35%		3.63		2.73		244		129		140		226		45				185		2.1%				230		0.5%				320		-2.7%

		BRFSBZ 2 3/4 06/03/22		XS1242327168		100,000		99.74		EUR		1.1296		BR		Latin America		2.75		2.76%		1.84		2.89		328		99.9		$   112,900		0.0%		0.00%		0.09%		0.14%		0.16										Latin America		21.2%		4.73%		5.40		4.31		392		206		200		365		80				280		6.1%				360		1.7%				530		-7.4%

		DB 4 1/2 05/19/26		DE000DL40SR8		200,000		103.43		EUR		1.1296		DE		Western Europe		4.50		4.35%		5.09		3.84		417		104.0		$   234,871		0.1%		0.00%		0.52%		0.40%		0.43										North America		27.5%		4.18%		6.25		3.07		263		137		170		224		35				205		3.6%				240		1.4%				310		-3.0%

		INEGRP 5 3/8 08/01/24		XS1405769990		100,000		98.33		EUR		1.1296		LU		Western Europe		5.38		5.47%		3.53		5.84		622		100.6		$   113,605		0.0%		0.00%		0.18%		0.29%		0.31										Asia		8.5%		4.08%		4.25		3.82		346		155		180		298		65				245		4.3%				310		1.5%				450		-4.4%

		KSA 2 07/09/39		XS2024543055		160,000		102.36		EUR		1.1296		SA		Middle East		2.00		1.95%		15.46		1.85		183		104.3		$   188,540		0.1%		0.00%		1.28%		0.15%		0.15										Middle East		7.7%		3.89%		4.33		3.51		319		213		200		334		65				265		2.4%				330		-0.5%				450		-5.7%

		PEMEX 2 3/4 04/21/27		XS1172951508		450,000		79.16		EUR		1.1296		MX		Latin America		2.75		3.47%		5.80		6.66		696		79.7		$   405,101		0.2%		0.01%		1.03%		1.18%		1.24										Western Europe		8.8%		4.06%		5.90		3.09		265		169		140		254		50				190		4.4%				240		1.5%				340		-4.4%

		SOAF 3 3/4 07/24/26		XS1090107159		300,000		100.24		EUR		1.1296		ZA		Africa		3.75		3.74%		5.15		3.71		404		103.8		$   351,588		0.2%		0.01%		0.79%		0.57%		0.62										Eastern Europe		8.1%		4.94%		2.99		5.04		479		295		250		496		113				363		3.5%				475		0.1%				700		-6.6%

		TEVA 1 1/4 03/31/23		XS1211040917		300,000		93.25		EUR		1.1296		IL		Middle East		1.25		1.34%		2.61		3.89		427		93.6		$   317,080		0.1%		0.00%		0.36%		0.54%		0.59										Africa		6.4%		4.79%		4.29		4.28		394		196		200		379		90				290		4.4%				380		0.6%				560		-7.1%

		TEVA 1 1/8 10/15/24		XS1439749281		300,000		87.99		EUR		1.1296		IL		Middle East		1.13		1.28%		4.00		4.24		461		88.8		$   300,902		0.1%		0.00%		0.53%		0.56%		0.61										Australia		0.9%		4.01%		5.81		3.22		280		187		220		254		25				245		2.0%				270		0.6%				320		-2.3%

		TURKEY 3 1/4 06/14/25		XS1629918415		300,000		94.44		EUR		1.1296		TR		Eastern Europe		3.25		3.44%		4.43		4.53		495		94.6		$   320,543		0.1%		0.00%		0.62%		0.64%		0.70												100.0%		4.37%		5.04		3.63		326		178		182		304						244		4.0%				305		1.1%				431		-4.9%

		VOTORA 3 1/2 07/13/22		XS1232126810		200,000		101.39		EUR		1.1296		BR		Latin America		3.50		3.45%		1.88		2.79		317		104.8		$   236,710		0.1%		0.00%		0.20%		0.29%		0.33																																												as of April, 15 (1st rebound)

		AALLN 3 5/8 09/11/24		USG0446NAM68		200,000		105.21		USD		1		GB		Western Europe		3.63		3.45%		3.85		2.31		204		106.3		$   212,630		0.1%		0.00%		0.36%		0.22%		0.19

		AALLN 5 3/8 04/01/25		USG0446NAQ72		800,000		113.10		USD		1		ZA		Africa		5.38		4.75%		4.12		2.39		210		114.4		$   915,576		0.4%		0.02%		1.66%		0.96%		0.84

		AALLN 5 5/8 04/01/30		USG0446NAR55		800,000		120.70		USD		1		ZA		Africa		5.63		4.66%		7.49		3.09		254		122.1		$   976,832		0.4%		0.02%		3.21%		1.33%		1.09

		ABIBB 4.35 06/01/40		US035240AS95		200,000		115.60		USD		1		US		North America		4.35		3.76%		13.44		3.26		248		116.7		$   233,334		0.1%		0.00%		1.38%		0.33%		0.25

		ABQKQD 3 1/2 02/22/22		XS1569829200		1,000,000		102.45		USD		1		QA		Middle East		3.50		3.42%		1.57		1.97		174		103.7		$   1,037,080		0.5%		0.02%		0.72%		0.90%		0.79

		ACAFP 3 1/4 01/14/30		USF2R125CG85		500,000		107.57		USD		1		FR		Western Europe		3.25		3.02%		8.12		2.36		178		109.1		$   545,410		0.2%		0.01%		1.94%		0.56%		0.43

		ACKAF 5 04/03/23		XS0910932788		1,500,000		99.24		USD		1		TR		Eastern Europe		5.00		5.04%		2.51		5.30		506		100.5		$   1,506,930		0.7%		0.03%		1.66%		3.50%		3.35

		ADROIJ 4 1/4 10/31/24		USY70902AB04		1,250,000		94.13		USD		1		ID		Asia		4.25		4.51%		3.85		5.80		552		94.9		$   1,185,638		0.5%		0.02%		2.00%		3.02%		2.87

		ADSEZ 3.95 01/19/22		USY00130HS90		600,000		101.10		USD		1		IN		Asia		3.95		3.91%		1.47		3.21		298		102.9		$   617,292		0.3%		0.01%		0.40%		0.87%		0.81

		ADTIN 4 1/4 05/21/36		XS2080214864		200,000		97.31		USD		1		IN		Asia		4.25		4.37%		7.23		4.62		400		97.8		$   195,562		0.1%		0.00%		0.62%		0.40%		0.34

		AEFES 3 3/8 11/01/22		XS0848940523		1,635,000		99.81		USD		1		TR		Eastern Europe		3.38		3.38%		2.21		3.46		323		100.4		$   1,641,131		0.7%		0.02%		1.59%		2.49%		2.32

		AEP 3.65 04/01/50		US00115AAM18		250,000		116.65		USD		1		US		North America		3.65		3.13%		18.70		2.81		197		117.6		$   293,908		0.1%		0.00%		2.41%		0.36%		0.25

		AESGEN 5 1/2 05/14/27		USP3713CAB48		390,000		102.99		USD		1		CL		Latin America		5.50		5.34%		3.37		4.63		431		103.7		$   404,450		0.2%		0.01%		0.60%		0.82%		0.76

		AFG 5 1/4 04/02/30		US025932AP92		1,920,000		118.38		USD		1		US		North America		5.25		4.43%		7.58		3.01		245		119.7		$   2,297,818		1.0%		0.04%		7.64%		3.03%		2.47

		AFREXI 3.994 09/21/29		XS2053566068		700,000		98.92		USD		1		SNAT Africa		Africa		3.99		4.04%		7.55		4.14		360		100.0		$   700,273		0.3%		0.01%		2.32%		1.27%		1.10

		AFREXI 4 05/24/21		XS1418627821		400,000		101.15		USD		1		SNAT Africa		Africa		4.00		3.95%		0.87		2.69		242		101.6		$   406,264		0.2%		0.01%		0.16%		0.48%		0.43

		AFREXI 4 1/8 06/20/24		XS1633896813		600,000		103.38		USD		1		SNAT Africa		Africa		4.13		3.99%		3.64		3.21		295		103.5		$   621,006		0.3%		0.01%		0.99%		0.87%		0.80

		AFRFIN 3 7/8 04/13/24		XS1598047550		400,000		104.37		USD		1		SNAT Africa		Africa		3.88		3.71%		3.49		2.65		241		105.2		$   420,885		0.2%		0.01%		0.64%		0.49%		0.44

		AGRO 6 09/21/27		USL00849AA47		200,000		94.24		USD		1		AR		Latin America		6.00		6.37%		5.62		7.03		660		95.9		$   191,820		0.1%		0.01%		0.47%		0.59%		0.56

		AIA 3 3/8 04/07/30		US00131MAJ27		500,000		109.50		USD		1		US		North America		3.38		3.08%		8.14		2.26		169		110.3		$   551,410		0.2%		0.01%		1.97%		0.55%		0.41

		AKBNK 5 1/8 03/31/25		XS1210422074		1,200,000		95.16		USD		1		TR		Eastern Europe		5.13		5.39%		4.07		6.32		603		96.5		$   1,157,412		0.5%		0.03%		2.07%		3.21%		3.06

		AKERBP 3 01/15/25		USR0139KAA80		250,000		97.09		USD		1		NO		Western Europe		3.00		3.09%		4.13		3.70		341		98.5		$   246,188		0.1%		0.00%		0.45%		0.40%		0.37

		AKERBP 3 3/4 01/15/30		USR0139KAB63		1,150,000		94.31		USD		1		NO		Western Europe		3.75		3.98%		7.74		4.49		391		96.0		$   1,104,426		0.5%		0.02%		3.75%		2.18%		1.90

		AKERBP 4 3/4 06/15/24		USR0140AAC38		150,000		101.07		USD		1		NO		Western Europe		4.75		4.70%		2.73		4.36		413		101.3		$   151,920		0.1%		0.00%		0.18%		0.29%		0.28

		AKERBP 5 7/8 03/31/25		USR0140AAB54		160,000		100.70		USD		1		NO		Western Europe		5.88		5.83%		2.47		5.59		536		102.2		$   163,499		0.1%		0.00%		0.18%		0.40%		0.38

		ALPEKA 4 1/2 11/20/22		USP01703AA82		400,000		104.01		USD		1		MX		Latin America		4.50		4.33%		2.25		2.75		253		104.5		$   418,096		0.2%		0.01%		0.41%		0.50%		0.46

		ALPEKA 4 1/4 09/18/29		USP01703AC49		200,000		99.82		USD		1		MX		Latin America		4.25		4.26%		7.46		4.27		372		101.0		$   202,072		0.1%		0.00%		0.66%		0.38%		0.33

		ALVGR 5 1/2 PERP		XS0857872500		200,000		100.64		USD		1		DE		Western Europe		5.50		5.47%		0.08		-2.66		-401		102.1		$   204,180		0.1%		0.00%		0.01%		-0.24%		-0.36

		ANDEAV 5 3/8 10/01/22		US881609AZ49		150,000		100.59		USD		1		US		North America		5.38		5.34%		0.25		2.97		268		101.9		$   152,895		0.1%		0.00%		0.02%		0.20%		0.18

		ANGSJ 5 1/8 08/01/22		US03512TAC53		800,000		104.60		USD		1		ZA		Africa		5.13		4.90%		1.94		2.84		254		106.7		$   853,840		0.4%		0.02%		0.73%		1.06%		0.95

		APAAU 4 1/4 07/15/27		USQ04578AG72		500,000		111.84		USD		1		AU		Australia		4.25		3.80%		5.85		2.35		193		113.8		$   569,005		0.2%		0.01%		1.46%		0.59%		0.48

		ARUBA 4 5/8 09/14/23		USN06537AD10		500,000		98.70		USD		1		AW		Latin America		4.63		4.69%		2.02		5.26		502		100.1		$   500,375		0.2%		0.01%		0.44%		1.15%		1.10

		AVALCB 4 3/8 02/04/30		USG42045AC15		270,000		94.72		USD		1		CO		Latin America		4.38		4.62%		7.54		5.08		452		96.5		$   260,555		0.1%		0.01%		0.86%		0.58%		0.52

		BA 4 7/8 05/01/25		US097023CT04		350,000		109.40		USD		1		US		North America		4.88		4.46%		4.23		2.75		245		110.2		$   385,609		0.2%		0.01%		0.72%		0.47%		0.41

		BA 5.805 05/01/50		US097023CW33		1,480,000		117.81		USD		1		US		North America		5.81		4.93%		15.10		4.68		387		118.7		$   1,757,234		0.8%		0.04%		11.64%		3.61%		2.98

		BANBRA 3 7/8 10/10/22		US05958AAJ79		500,000		101.73		USD		1		BR		Latin America		3.88		3.81%		2.15		3.08		284		102.6		$   513,015		0.2%		0.01%		0.48%		0.69%		0.64

		BANVOR 4 09/24/22		XS2055651082		340,000		100.92		USD		1		BR		Latin America		4.00		3.96%		2.09		3.56		333		102.0		$   346,803		0.2%		0.01%		0.32%		0.54%		0.51

		BANVOR 4 1/2 09/24/24		XS2055749720		470,000		100.37		USD		1		BR		Latin America		4.50		4.48%		3.77		4.40		412		101.6		$   477,412		0.2%		0.01%		0.79%		0.92%		0.86

		BATSLN 4.906 04/02/30		US05526DBN49		500,000		117.56		USD		1		US		North America		4.91		4.17%		7.68		2.79		223		118.8		$   593,860		0.3%		0.01%		2.00%		0.73%		0.58

		BBVASM 4 3/8 04/10/24		USP16259AK29		1,000,000		107.01		USD		1		MX		Latin America		4.38		4.09%		3.46		2.42		217		108.0		$   1,079,900		0.5%		0.02%		1.64%		1.15%		1.03

		BCOCPE 5 08/26/22		USP16260AA28		60,000		105.92		USD		1		PE		Latin America		5.00		4.72%		2.01		2.17		194		107.7		$   64,592		0.0%		0.00%		0.06%		0.06%		0.05

		BCOLO 3 01/29/25		US05968LAM46		200,000		98.29		USD		1		CO		Latin America		3.00		3.05%		4.18		3.41		312		99.6		$   199,106		0.1%		0.00%		0.37%		0.30%		0.27

		BCP 4 1/4 04/01/23		USP0956JCG87		545,000		105.69		USD		1		PE		Latin America		4.25		4.02%		2.57		2.11		187		106.8		$   581,815		0.3%		0.01%		0.66%		0.54%		0.48

		BHARTI 5 1/8 03/11/23		USN1384FAA32		250,000		104.74		USD		1		IN		Asia		5.13		4.89%		2.48		3.27		304		106.3		$   265,760		0.1%		0.01%		0.29%		0.38%		0.35

		BHI 4.486 05/01/30		US05724BAA70		1,000,000		114.84		USD		1		US		North America		4.49		3.91%		7.87		2.72		215		115.6		$   1,155,850		0.5%		0.02%		3.99%		1.38%		1.09

		BHRAIN 5.624 02/12/24		XS1405770733		370,000		104.38		USD		1		BH		Middle East		5.62		5.39%		3.19		4.30		405		106.5		$   394,220		0.2%		0.01%		0.55%		0.74%		0.70

		BIDU 3 5/8 07/06/27		US056752AJ76		600,000		107.76		USD		1		CN		Asia		3.63		3.36%		6.11		2.42		197		109.5		$   657,150		0.3%		0.01%		1.76%		0.70%		0.57

		BINBUR 4 3/8 04/11/27		USP13296AM37		300,000		102.13		USD		1		MX		Latin America		4.38		4.28%		5.59		4.00		359		103.1		$   309,300		0.1%		0.01%		0.76%		0.54%		0.49

		BMRIIJ 4 3/4 05/13/25		XS2169280919		200,000		106.06		USD		1		ID		Asia		4.75		4.48%		4.32		3.39		309		106.7		$   213,382		0.1%		0.00%		0.40%		0.32%		0.29

		BMW 3.9 04/09/25		USU09513HX08		1,170,000		111.24		USD		1		US		North America		3.90		3.51%		4.29		1.41		112		112.1		$   1,311,921		0.6%		0.02%		2.47%		0.81%		0.64

		BMW 4.15 04/09/30		USU09513HY80		560,000		115.62		USD		1		US		North America		4.15		3.59%		7.93		2.31		175		116.6		$   652,747		0.3%		0.01%		2.27%		0.66%		0.50

		BNCE 4 3/8 10/14/25		USP14517AA73		200,000		103.49		USD		1		MX		Latin America		4.38		4.23%		4.66		3.64		331		104.4		$   208,854		0.1%		0.00%		0.43%		0.33%		0.30

		BNDES 5 3/4 09/26/23		USP14486AJ63		200,000		108.39		USD		1		BR		Latin America		5.75		5.30%		2.92		3.01		277		109.9		$   219,820		0.1%		0.01%		0.28%		0.29%		0.27

		BNSCN 4 1/2 12/13/27		USP8542TAP23		1,480,000		102.58		USD		1		PE		Latin America		4.50		4.39%		2.30		3.39		318		102.8		$   1,521,470		0.7%		0.03%		1.54%		2.27%		2.12

		BOAD 4.7 10/22/31		XS2063540038		710,000		101.23		USD		1		SNAT Africa		Africa		4.70		4.64%		8.49		4.56		394		102.1		$   725,130		0.3%		0.01%		2.70%		1.45%		1.25

		BOAD 5 1/2 05/06/21		XS1350670839		980,000		102.36		USD		1		SNAT Africa		Africa		5.50		5.37%		0.82		2.66		238		103.2		$   1,011,370		0.4%		0.02%		0.36%		1.18%		1.06

		BOSUH 4 09/18/24		XS2052951600		430,000		99.37		USD		1		AE		Middle East		4.00		4.03%		3.79		4.16		389		100.5		$   432,223		0.2%		0.01%		0.72%		0.79%		0.74

		BPCLIN 4 05/08/25		XS1227064430		200,000		102.75		USD		1		IN		Asia		4.00		3.89%		4.36		3.38		308		103.3		$   206,676		0.1%		0.00%		0.40%		0.31%		0.28

		BPCLIN 4 3/8 01/18/27		XS1548865911		200,000		102.66		USD		1		IN		Asia		4.38		4.26%		5.56		3.91		350		104.6		$   209,286		0.1%		0.00%		0.51%		0.36%		0.32

		BPL 4.15 07/01/23		US118230AK73		400,000		96.19		USD		1		US		North America		4.15		4.31%		2.77		5.55		532		96.2		$   384,744		0.2%		0.01%		0.47%		0.94%		0.90

		BPLN 3.194 04/06/25		US10373QBJ85		1,000,000		109.14		USD		1		US		North America		3.19		2.93%		4.34		1.18		89		109.9		$   1,098,890		0.5%		0.01%		2.09%		0.57%		0.43

		BPLN 3.543 04/06/27		US10373QBK58		2,000,000		111.17		USD		1		US		North America		3.54		3.19%		5.88		1.74		133		112.0		$   2,240,120		1.0%		0.03%		5.78%		1.71%		1.31

		BPLN 3.633 04/06/30		US10373QBL32		1,110,000		113.56		USD		1		US		North America		3.63		3.20%		8.08		2.06		149		114.4		$   1,270,018		0.6%		0.02%		4.50%		1.15%		0.83

		BPLN 4 3/8 PERP		US05565QDU94		500,000		101.75		USD		1		GB		Western Europe		4.38		4.30%		4.43		3.99		367		101.9		$   509,295		0.2%		0.01%		0.99%		0.89%		0.82

		BPLN 4 7/8 PERP		US05565QDV77		500,000		103.50		USD		1		GB		Western Europe		4.88		4.71%		7.71		4.43		386		103.6		$   518,110		0.2%		0.01%		1.75%		1.01%		0.88

		BRASKM 5 3/8 05/02/22		USG1315RAG68		400,000		104.10		USD		1		BR		Latin America		5.38		5.16%		1.73		3.06		283		105.0		$   419,904		0.2%		0.01%		0.32%		0.56%		0.52

		BRFSBZ 3.95 05/22/23		USP1905CAD22		600,000		99.69		USD		1		BR		Latin America		3.95		3.96%		2.69		4.06		384		100.1		$   600,696		0.3%		0.01%		0.71%		1.07%		1.01

		BRFSBZ 4 3/4 05/22/24		USP1905CAE05		500,000		100.88		USD		1		BR		Latin America		4.75		4.71%		3.50		4.50		425		101.4		$   506,950		0.2%		0.01%		0.78%		1.00%		0.94

		BRFSBZ 4.35 09/29/26		USA08163AA41		400,000		97.31		USD		1		BR		Latin America		4.35		4.47%		5.33		4.85		446		98.4		$   393,680		0.2%		0.01%		0.92%		0.84%		0.77

		BSANCI 2.7 01/10/25		US05971WAC73		750,000		103.11		USD		1		CL		Latin America		2.70		2.62%		4.12		1.97		168		104.4		$   782,940		0.3%		0.01%		1.42%		0.68%		0.58

		BSMXB 4 1/8 11/09/22		USP1507SAC19		1,000,000		104.35		USD		1		MX		Latin America		4.13		3.95%		2.23		2.22		200		104.9		$   1,049,410		0.5%		0.02%		1.03%		1.02%		0.92

		BSMXB 5 3/8 04/17/25		USP1507SAH06		700,000		109.62		USD		1		MX		Latin America		5.38		4.90%		4.21		3.19		290		110.7		$   775,054		0.3%		0.02%		1.43%		1.09%		0.98

		BSTDBK 3 1/2 06/25/24		XS2018639539		500,000		102.79		USD		1		SNAT Em Europe		Eastern Europe		3.50		3.41%		3.70		2.75		250		102.9		$   514,313		0.2%		0.01%		0.83%		0.62%		0.56

		BSTDBK 4 7/8 05/06/21		XS1405888576		400,000		101.83		USD		1		SNAT Em Europe		Eastern Europe		4.88		4.79%		0.82		2.67		239		102.6		$   410,312		0.2%		0.01%		0.15%		0.48%		0.43

		C 4 08/05/24		US172967HV61		300,000		109.39		USD		1		US		North America		4.00		3.66%		3.74		1.62		135		111.0		$   333,039		0.1%		0.01%		0.55%		0.24%		0.20

		CAIXBR 3 1/2 11/07/22		US12803X2B68		200,000		101.82		USD		1		BR		Latin America		3.50		3.44%		2.23		2.69		247		102.3		$   204,692		0.1%		0.00%		0.20%		0.24%		0.22

		CCOLAT 4.215 09/19/24		XS1577950402		1,500,000		101.55		USD		1		TR		Eastern Europe		4.22		4.15%		3.58		3.79		353		102.7		$   1,541,130		0.7%		0.03%		2.42%		2.56%		2.39

		CDEL 4 1/4 07/17/42		USP3143NAQ71		500,000		109.74		USD		1		CL		Latin America		4.25		3.87%		14.38		3.61		280		111.7		$   558,390		0.2%		0.01%		3.52%		0.88%		0.69

		CDEL 6.15 10/24/36		USP3143NAH72		400,000		128.05		USD		1		CL		Latin America		6.15		4.80%		10.94		3.82		310		129.2		$   516,788		0.2%		0.01%		2.48%		0.87%		0.70

		CELARA 3 7/8 11/02/27		US151191BB89		250,000		102.78		USD		1		CL		Latin America		3.88		3.77%		6.13		3.43		299		103.4		$   258,545		0.1%		0.00%		0.70%		0.39%		0.34

		CEMEX 5.45 11/19/29		USP2253TJN02		300,000		93.18		USD		1		MX		Latin America		5.45		5.85%		7.11		6.43		588		93.8		$   281,454		0.1%		0.01%		0.88%		0.79%		0.73

		CEMEX 5.7 01/11/25		USP2253TJE03		200,000		97.57		USD		1		MX		Latin America		5.70		5.84%		3.82		6.33		606		100.3		$   200,520		0.1%		0.01%		0.34%		0.56%		0.53

		CEMEX 6 1/8 05/05/25		USP2253TJG50		400,000		97.18		USD		1		MX		Latin America		6.13		6.30%		4.07		6.82		651		98.1		$   392,532		0.2%		0.01%		0.70%		1.17%		1.12

		CENSUD 4 3/8 07/17/27		USP2205JAQ33		500,000		101.79		USD		1		CL		Latin America		4.38		4.30%		5.73		4.07		365		103.8		$   518,935		0.2%		0.01%		1.30%		0.93%		0.83

		CENSUD 5.15 02/12/25		USP2205JAK62		300,000		106.67		USD		1		CL		Latin America		5.15		4.83%		3.84		3.49		321		108.7		$   325,974		0.1%		0.01%		0.55%		0.50%		0.46

		CENSUD 6 5/8 02/12/45		USP2205JAL46		500,000		111.61		USD		1		CL		Latin America		6.63		5.94%		12.33		5.73		495		114.2		$   570,845		0.3%		0.01%		3.09%		1.43%		1.24

		CF 3.45 06/01/23		US12527GAC78		700,000		101.95		USD		1		US		North America		3.45		3.38%		2.75		2.75		255		102.2		$   715,687		0.3%		0.01%		0.86%		0.86%		0.80

		CFELEC 4 3/4 02/23/27		USP29595AB42		500,000		105.38		USD		1		MX		Latin America		4.75		4.51%		5.60		3.82		341		107.1		$   535,365		0.2%		0.01%		1.32%		0.90%		0.80

		CFELEC 4.05 03/20/50		XS2133064480		1,000,000		85.63		USD		1		MX		Latin America		4.05		4.73%		9.36		5.61		490		86.8		$   867,660		0.4%		0.02%		3.56%		2.13%		1.86

		CHMFRU 3.85 08/27/21		XS1567051443		400,000		102.20		USD		1		RU		Russia		3.85		3.77%		1.11		1.92		167		103.5		$   414,088		0.2%		0.01%		0.20%		0.35%		0.30

		CI 3.4 03/01/27		US30219GAN88		300,000		108.83		USD		1		US		North America		3.40		3.12%		5.73		1.93		153		110.0		$   329,889		0.1%		0.00%		0.83%		0.28%		0.22

		CI 3.4 03/01/27		USU1716AAV99		300,000		110.83		USD		1		US		North America		3.40		3.07%		5.75		1.62		121		112.0		$   335,877		0.1%		0.00%		0.85%		0.24%		0.18

		CIELBZ 3 3/4 11/16/22		USU1714UAA35		208,285		100.22		USD		1		BR		Latin America		3.75		3.74%		2.24		3.65		341		100.7		$   209,724		0.1%		0.00%		0.21%		0.34%		0.31

		CIELBZ 3 3/4 11/16/22		USP28611AA29		134,285		98.33		USD		1		BR		Latin America		3.75		3.81%		2.23		4.50		427		98.8		$   132,666		0.1%		0.00%		0.13%		0.26%		0.25

		CMPCCI 3.85 01/13/30		USP58072AS10		800,000		102.57		USD		1		CL		Latin America		3.85		3.75%		7.64		3.52		297		104.4		$   834,912		0.4%		0.01%		2.80%		1.29%		1.09

		CMPCCI 4 3/4 09/15/24		USP58072AK83		200,000		107.41		USD		1		CL		Latin America		4.75		4.42%		3.57		2.76		250		108.8		$   217,610		0.1%		0.00%		0.34%		0.26%		0.24

		CNQCN 2.95 01/15/23		US136385AW17		1,070,000		103.31		USD		1		CA		North America		2.95		2.86%		2.34		1.57		134		104.7		$   1,119,969		0.5%		0.01%		1.15%		0.77%		0.66

		CNQCN 3.85 06/01/27		US136385AX99		1,500,000		107.17		USD		1		CA		North America		3.85		3.59%		5.87		2.67		227		107.5		$   1,612,410		0.7%		0.03%		4.15%		1.89%		1.61

		COMQAT 3 1/4 06/13/21		XS1432416029		600,000		101.48		USD		1		QA		Middle East		3.25		3.20%		0.93		1.67		141		101.6		$   609,846		0.3%		0.01%		0.25%		0.45%		0.38

		CORJRL 4 5/8 04/12/23		USP31442AC34		23,000		103.29		USD		1		PE		Latin America		4.63		4.48%		1.91		2.94		268		104.3		$   23,990		0.0%		0.00%		0.02%		0.03%		0.03

		COSL 4 1/2 07/30/25		XS1267602305		200,000		112.19		USD		1		CN		Asia		4.50		4.01%		4.51		1.97		165		114.1		$   228,160		0.1%		0.00%		0.45%		0.20%		0.17

		COSTER 6 3/4 01/15/34		USP40684AA34		400,000		104.02		USD		1		CO		Latin America		6.75		6.49%		5.92		6.10		557		107.1		$   428,544		0.2%		0.01%		1.11%		1.15%		1.05

		COZCAR 6 3/8 08/02/22		USP31353AA66		200,000		89.45		USD		1		PE		Latin America		6.38		7.13%		1.81		12.25		1,202		92.1		$   184,178		0.1%		0.01%		0.15%		0.99%		0.97

		CPCHEM 5 1/8 04/01/25		USU16708AN64		800,000		115.13		USD		1		US		North America		5.13		4.45%		4.16		1.74		144		116.3		$   930,640		0.4%		0.02%		1.70%		0.71%		0.59

		CS 4.55 04/17/26		US225433AR25		400,000		115.64		USD		1		CH		Western Europe		4.55		3.93%		5.13		1.70		135		116.6		$   466,240		0.2%		0.01%		1.05%		0.35%		0.28

		CVS 3 3/4 04/01/30		US126650DJ69		1,000,000		114.66		USD		1		US		North America		3.75		3.27%		8.04		2.04		147		115.6		$   1,156,080		0.5%		0.02%		4.08%		1.04%		0.75

		CVS 3 5/8 04/01/27		US126650DH04		940,000		112.58		USD		1		US		North America		3.63		3.22%		5.87		1.60		118		113.5		$   1,066,862		0.5%		0.02%		2.74%		0.75%		0.55

		CVS 4 1/4 04/01/50		US126650DL16		470,000		121.45		USD		1		US		North America		4.25		3.50%		17.77		3.13		229		122.5		$   575,863		0.3%		0.01%		4.49%		0.79%		0.58

		CYDSA 6 1/4 10/04/27		USP3R26HAA81		600,000		98.89		USD		1		MX		Latin America		6.25		6.32%		5.66		6.44		600		100.4		$   602,424		0.3%		0.02%		1.50%		1.70%		1.59

		D 3 3/8 04/01/30		US25746UDG13		500,000		110.54		USD		1		US		North America		3.38		3.05%		8.13		2.14		157		111.4		$   556,805		0.2%		0.01%		1.99%		0.52%		0.38

		DB 3.7 05/30/24		US251526BY45		1,400,000		104.29		USD		1		DE		Western Europe		3.70		3.55%		3.63		2.54		230		104.6		$   1,464,456		0.6%		0.02%		2.33%		1.63%		1.47

		DB 4.1 01/13/26		US251526BZ10		300,000		105.93		USD		1		DE		Western Europe		4.10		3.87%		4.86		2.93		260		107.8		$   323,529		0.1%		0.01%		0.69%		0.42%		0.37

		EBIUH 2 5/8 02/18/25		XS2119472178		1,670,000		101.03		USD		1		AE		Middle East		2.63		2.60%		4.30		2.39		209		102.0		$   1,703,317		0.7%		0.02%		3.21%		1.79%		1.56

		ECLCI 3.4 01/28/30		USP3762TAA99		500,000		104.25		USD		1		CL		Latin America		3.40		3.26%		7.87		2.88		231		105.7		$   528,475		0.2%		0.01%		1.83%		0.67%		0.54

		ECOPET 4 1/8 01/16/25		US279158AK55		1,600,000		99.88		USD		1		CO		Latin America		4.13		4.13%		4.02		4.16		388		101.8		$   1,628,256		0.7%		0.03%		2.87%		2.97%		2.77

		ECOPET 5 3/8 06/26/26		US279158AL39		200,000		104.67		USD		1		CO		Latin America		5.38		5.14%		4.92		4.45		410		104.7		$   209,486		0.1%		0.00%		0.45%		0.41%		0.38

		ECOPET 5 7/8 05/28/45		US279158AJ82		500,000		103.37		USD		1		CO		Latin America		5.88		5.68%		13.14		5.62		483		103.9		$   519,530		0.2%		0.01%		2.99%		1.28%		1.10

		ECOPET 5 7/8 09/18/23		US279158AC30		290,000		107.31		USD		1		CO		Latin America		5.88		5.47%		2.89		3.45		321		109.0		$   316,068		0.1%		0.01%		0.40%		0.48%		0.45

		ECOPET 6 7/8 04/29/30		US279158AN94		680,000		113.70		USD		1		CO		Latin America		6.88		6.05%		7.09		5.05		451		114.9		$   781,191		0.3%		0.02%		2.43%		1.73%		1.55

		EDF 5 1/4 PERP		USF2893TAF33		1,000,000		101.40		USD		1		FR		Western Europe		5.25		5.18%		2.34		4.67		444		103.6		$   1,036,170		0.5%		0.02%		1.06%		2.12%		2.02

		EMAARM 4.564 06/18/24		XS1075401726		270,000		101.97		USD		1		AE		Middle East		4.56		4.48%		3.59		4.02		376		102.1		$   275,770		0.1%		0.01%		0.43%		0.49%		0.46

		ENANOR 4.95 04/25/23		USP3716XAA74		250,000		98.60		USD		1		PA		Latin America		4.95		5.02%		0.95		6.39		615		99.5		$   248,775		0.1%		0.01%		0.10%		0.70%		0.67

		ENBCN 5 1/2 07/15/77		US29250NAS45		900,000		97.13		USD		1		CA		North America		5.50		5.66%		5.59		6.01		558		99.7		$   896,958		0.4%		0.02%		2.20%		2.36%		2.20

		ENRSIS 4 10/25/26		US29274FAF18		240,000		106.62		USD		1		CL		Latin America		4.00		3.75%		5.36		2.81		243		107.3		$   257,638		0.1%		0.00%		0.61%		0.32%		0.27

		ENTEL 4 7/8 10/30/24		USP37115AE50		1,000,000		105.81		USD		1		CL		Latin America		4.88		4.61%		2.98		2.98		273		106.6		$   1,066,360		0.5%		0.02%		1.39%		1.39%		1.28

		EPD 2.8 01/31/30		US29379VBX01		1,000,000		104.87		USD		1		US		North America		2.80		2.67%		8.12		2.22		165		106.2		$   1,061,670		0.5%		0.01%		3.78%		1.03%		0.77

		EQNR 3 1/8 04/06/30		US29446MAF95		500,000		110.69		USD		1		NO		Western Europe		3.13		2.82%		8.24		1.89		132		111.4		$   557,155		0.2%		0.01%		2.01%		0.46%		0.32

		EQNR 3 5/8 04/06/40		US29446MAG78		635,000		112.81		USD		1		NO		Western Europe		3.63		3.21%		14.08		2.76		196		113.7		$   721,798		0.3%		0.01%		4.46%		0.87%		0.62

		EQNR 3.7 04/06/50		US29446MAH51		500,000		115.36		USD		1		NO		Western Europe		3.70		3.21%		18.54		2.92		207		116.2		$   581,175		0.3%		0.01%		4.73%		0.74%		0.53

		EQPTRC 3 03/03/22		XS1513739927		1,110,000		100.99		USD		1		KW		Middle East		3.00		2.97%		1.61		2.39		216		102.0		$   1,131,867		0.5%		0.01%		0.80%		1.19%		1.07

		EQPTRC 4 1/4 11/03/26		XS1513739760		930,000		105.71		USD		1		KW		Middle East		4.25		4.02%		5.52		3.25		285		106.4		$   989,492		0.4%		0.02%		2.40%		1.41%		1.24

		EUCHEM 5 1/2 03/13/24		XS1961080501		970,000		109.17		USD		1		RU		Russia		5.50		5.04%		3.31		2.87		262		110.8		$   1,074,954		0.5%		0.02%		1.56%		1.35%		1.23

		EURDEV 4.767 09/20/22		XS0831571434		1,110,000		103.91		USD		1		SNAT CIS		CIS		4.77		4.59%		2.08		2.93		270		105.3		$   1,168,297		0.5%		0.02%		1.06%		1.50%		1.39

		EURDEV 5 09/26/20		XS0972645112		200,000		100.49		USD		1		SNAT CIS		CIS		5.00		4.98%		0.23		2.86		256		101.8		$   203,626		0.1%		0.00%		0.02%		0.26%		0.23

		EVRAZ 5 1/4 04/02/24		XS1843443273		600,000		108.79		USD		1		RU		Russia		5.25		4.83%		3.38		2.77		251		110.1		$   660,534		0.3%		0.01%		0.98%		0.80%		0.73

		F 8 1/2 04/21/23		US345370CV02		590,000		105.62		USD		1		US		North America		8.50		8.05%		2.45		6.28		604		107.2		$   632,751		0.3%		0.02%		0.68%		1.74%		1.68

		F 9 04/22/25		US345370CW84		180,000		108.58		USD		1		US		North America		9.00		8.29%		3.79		6.84		654		110.3		$   198,544		0.1%		0.01%		0.33%		0.60%		0.57

		F 9 5/8 04/22/30		US345370CX67		300,000		118.92		USD		1		US		North America		9.63		8.09%		6.41		6.89		636		120.8		$   362,292		0.2%		0.01%		1.02%		1.09%		1.01

		FAEACO 3 3/4 09/08/21		XS1485805532		1,170,000		97.05		USD		1		HK		Asia		3.75		3.86%		1.12		6.37		612		98.2		$   1,149,209		0.5%		0.02%		0.56%		3.21%		3.09

		FCX 4.55 11/14/24		US35671DBL82		200,000		101.15		USD		1		US		North America		4.55		4.50%		3.70		4.24		400		101.7		$   203,486		0.1%		0.00%		0.33%		0.38%		0.36

		FEMSA 2 7/8 05/10/23		US344419AA47		800,000		104.10		USD		1		MX		Latin America		2.88		2.76%		2.73		1.41		118		104.5		$   836,016		0.4%		0.01%		1.00%		0.52%		0.43

		FIBRBZ 5 1/2 01/17/27		US31572UAF30		220,000		108.27		USD		1		BR		Latin America		5.50		5.08%		5.39		4.05		365		110.8		$   243,707		0.1%		0.01%		0.58%		0.43%		0.39

		FIBRBZ 5 1/4 05/12/24		US31572UAE64		200,000		107.50		USD		1		BR		Latin America		5.25		4.88%		3.48		3.17		290		108.2		$   216,426		0.1%		0.00%		0.33%		0.30%		0.28

		FRESLN 5 1/2 11/13/23		USG371E2AA61		400,000		108.42		USD		1		MX		Latin America		5.50		5.07%		3.06		2.86		262		109.2		$   436,600		0.2%		0.01%		0.59%		0.55%		0.50

		FUNOTR 5 1/4 01/30/26		USP9406GAC26		800,000		105.28		USD		1		MX		Latin America		5.25		4.99%		4.54		4.14		382		107.5		$   859,872		0.4%		0.02%		1.71%		1.56%		1.44

		GARAN 5 1/4 09/13/22		USM8931TAF68		900,000		100.04		USD		1		TR		Eastern Europe		5.25		5.25%		2.02		5.23		499		101.6		$   914,544		0.4%		0.02%		0.81%		2.10%		2.00

		GAZPRU 3 1/4 02/25/30		XS2124187571		1,000,000		99.91		USD		1		RU		Russia		3.25		3.25%		8.13		3.26		268		101.1		$   1,010,500		0.4%		0.01%		3.60%		1.45%		1.19

		GAZPRU 4.95 02/06/28		XS0885736925		1,200,000		112.82		USD		1		RU		Russia		4.95		4.39%		6.30		3.05		258		114.8		$   1,377,792		0.6%		0.03%		3.80%		1.84%		1.56

		GEBCB 4 7/8 05/15/30		USP4R53VAA13		250,000		105.98		USD		1		CO		Latin America		4.88		4.60%		7.65		4.12		356		106.6		$   266,498		0.1%		0.01%		0.89%		0.48%		0.42

		GEBGG 6 07/26/23		XS1405775880		360,000		99.32		USD		1		GE		CIS		6.00		6.04%		2.69		6.25		601		101.9		$   366,854		0.2%		0.01%		0.43%		1.00%		0.97

		GGBRBZ 4 1/4 01/21/30		USU4034GAA14		470,000		99.03		USD		1		BR		Latin America		4.25		4.29%		7.57		4.38		380		101.6		$   477,647		0.2%		0.01%		1.59%		0.92%		0.80

		GGBRBZ 4 7/8 10/24/27		USG3925DAD24		400,000		104.96		USD		1		BR		Latin America		4.88		4.64%		6.09		4.08		363		105.9		$   423,472		0.2%		0.01%		1.13%		0.76%		0.67

		GGBRBZ 5.893 04/29/24		USG24422AA83		400,000		109.00		USD		1		BR		Latin America		5.89		5.41%		3.21		3.21		295		110.0		$   440,048		0.2%		0.01%		0.62%		0.62%		0.57

		GLBACO 4 1/2 10/20/21		USP47718AC86		400,000		102.22		USD		1		PA		Latin America		4.50		4.40%		1.25		2.75		250		103.1		$   412,440		0.2%		0.01%		0.23%		0.50%		0.45

		GLENLN 4 1/8 05/30/23		XS0938722666		800,000		106.89		USD		1		CH		Western Europe		4.13		3.86%		2.75		1.69		151		107.2		$   857,952		0.4%		0.01%		1.03%		0.64%		0.57

		GLENLN 4 10/25/22		USC98874AM93		1,150,000		105.83		USD		1		CH		Western Europe		4.25		4.02%		2.20		1.67		144		106.6		$   1,226,004		0.5%		0.02%		1.18%		0.90%		0.78

		GLOPAR 4 7/8 01/22/30		USP47777AB69		2,000,000		90.85		USD		1		BR		Latin America		4.88		5.37%		7.24		6.16		560		93.0		$   1,860,060		0.8%		0.04%		5.91%		5.02%		4.57

		GMEXIB 5 1/2 12/06/32		USP66208AA02		900,000		110.54		USD		1		MX		Latin America		5.50		4.98%		5.89		3.77		326		110.9		$   998,298		0.4%		0.02%		2.58%		1.65%		1.43

		GMRLIN 4 1/4 10/27/27		USY3004WAA00		300,000		89.22		USD		1		IN		Asia		4.25		4.76%		6.06		6.10		565		90.0		$   269,919		0.1%		0.01%		0.72%		0.72%		0.67

		GULINT 3 1/2 03/25/22		XS1555315768		600,000		101.93		USD		1		BH		Middle East		3.50		3.43%		1.66		2.36		213		102.9		$   617,160		0.3%		0.01%		0.45%		0.64%		0.58

		HPE 4.9 10/15/25		US42824CAW91		300,000		115.77		USD		1		US		North America		4.90		4.23%		4.49		1.63		132		116.8		$   350,409		0.2%		0.01%		0.69%		0.25%		0.20

		HSBC 4.041 03/13/28		US404280BK42		300,000		110.67		USD		1		GB		Western Europe		4.04		3.65%		5.85		2.31		190		111.9		$   335,634		0.1%		0.01%		0.86%		0.34%		0.28

		HSBC 4.95 03/31/30		US404280CF48		500,000		120.16		USD		1		GB		Western Europe		4.95		4.12%		7.86		2.60		202		121.4		$   607,045		0.3%		0.01%		2.09%		0.69%		0.54

		HYNMTR 5 3/4 04/06/23		US44891CBJ18		1,860,000		109.55		USD		1		US		North America		5.75		5.25%		2.54		2.17		194		110.9		$   2,062,517		0.9%		0.05%		2.30%		1.96%		1.76

		HYNMTR 5 7/8 04/07/25		US44891CBK80		1,740,000		113.20		USD		1		US		North America		5.88		5.19%		4.09		2.84		255		114.6		$   1,993,588		0.9%		0.05%		3.58%		2.49%		2.23

		HYNMTR 6 3/8 04/08/30		US44891CBL63		1,820,000		120.82		USD		1		US		North America		6.38		5.28%		7.28		3.75		320		122.3		$   2,225,915		1.0%		0.05%		7.11%		3.67%		3.13

		INDOIS 4.55 03/29/26		US71567RAF38		300,000		110.83		USD		1		ID		Asia		4.55		4.11%		5.04		2.51		214		112.0		$   335,973		0.1%		0.01%		0.74%		0.37%		0.31

		INDON 3.85 07/18/27		USY20721BT56		200,000		108.55		USD		1		ID		Asia		3.85		3.55%		6.10		2.52		206		110.3		$   220,578		0.1%		0.00%		0.59%		0.24%		0.20

		INDON 3.85 10/15/30		US455780CS32		600,000		111.55		USD		1		ID		Asia		3.85		3.45%		8.52		2.57		195		112.4		$   674,148		0.3%		0.01%		2.52%		0.76%		0.58

		INTLWT 5.95 12/15/39		USM00020AA12		1,640,000		107.78		USD		1		AE		Middle East		5.95		5.52%		7.37		4.92		435		108.0		$   1,771,905		0.8%		0.04%		5.73%		3.83%		3.38

		IPLAU 3.95 08/03/27		XS1657899628		200,000		103.78		USD		1		AU		Australia		3.95		3.81%		5.88		3.33		290		105.4		$   210,798		0.1%		0.00%		0.54%		0.31%		0.27

		ISCTR 5 1/2 04/21/22		XS1508390090		300,000		99.73		USD		1		TR		Eastern Europe		5.50		5.52%		1.68		5.66		543		100.8		$   302,382		0.1%		0.01%		0.22%		0.75%		0.72

		ISCTR 7.85 12/10/23		XS1003016018		200,000		101.13		USD		1		TR		Eastern Europe		7.85		7.76%		2.96		7.47		723		101.6		$   203,164		0.1%		0.01%		0.26%		0.67%		0.64

		ITAU 5 1/2 08/06/22		US46556MAH51		200,000		104.79		USD		1		BR		Latin America		5.50		5.25%		1.94		3.12		289		107.0		$   214,016		0.1%		0.00%		0.18%		0.29%		0.27

		ITAU 5.65 03/19/22		US46556MAF95		200,000		104.19		USD		1		BR		Latin America		5.65		5.42%		1.61		3.12		288		105.8		$   211,586		0.1%		0.01%		0.15%		0.29%		0.27

		JUBPSG 4 7/8 10/06/21		XS1493722299		500,000		99.52		USD		1		IN		Asia		4.88		4.90%		1.19		5.26		502		100.7		$   503,375		0.2%		0.01%		0.26%		1.16%		1.11

		KCHOL 5 1/4 03/15/23		XS1379145656		1,000,000		100.85		USD		1		TR		Eastern Europe		5.25		5.21%		2.24		4.88		465		102.4		$   1,023,910		0.4%		0.02%		1.01%		2.19%		2.09

		KCHOL 6 1/2 03/11/25		XS1961766596		300,000		102.59		USD		1		TR		Eastern Europe		6.50		6.34%		3.75		5.83		554		104.6		$   313,740		0.1%		0.01%		0.52%		0.80%		0.76

		KFINKK 5.136 11/02/21		XS1505149325		900,000		100.04		USD		1		TR		Eastern Europe		5.14		5.13%		1.26		5.10		485		100.9		$   908,091		0.4%		0.02%		0.50%		2.03%		1.93

		KLAB 5 1/4 07/16/24		USL5828LAA72		200,000		107.01		USD		1		BR		Latin America		5.25		4.91%		3.56		3.38		310		109.4		$   218,840		0.1%		0.00%		0.34%		0.32%		0.30

		KMI 4.3 06/01/25		US49456BAF85		1,000,000		112.24		USD		1		US		North America		4.30		3.83%		4.25		1.57		128		112.6		$   1,125,990		0.5%		0.02%		2.10%		0.78%		0.63

		KMI 5 03/01/43		US494550BP09		1,000,000		109.43		USD		1		US		North America		5.00		4.57%		13.56		4.33		352		111.1		$   1,110,990		0.5%		0.02%		6.61%		2.11%		1.71

		KSA 3 1/4 10/26/26		XS1508675417		400,000		108.48		USD		1		SA		Middle East		3.25		3.00%		5.70		1.82		143		109.1		$   436,248		0.2%		0.01%		1.09%		0.35%		0.27

		KSS 4 1/4 07/17/25		US500255AU88		600,000		98.29		USD		1		US		North America		4.25		4.32%		4.40		4.63		433		100.2		$   601,344		0.3%		0.01%		1.16%		1.22%		1.14

		KUOBMM 5 3/4 07/07/27		USP4954BAF33		1,150,000		91.85		USD		1		MX		Latin America		5.75		6.26%		5.44		7.25		683		94.6		$   1,088,234		0.5%		0.03%		2.60%		3.46%		3.26

		KWIPKK 4.229 10/29/26		XS2071383397		270,000		95.76		USD		1		AE		Middle East		4.23		4.42%		5.42		5.02		462		96.5		$   260,504		0.1%		0.01%		0.62%		0.57%		0.53

		KZTGKZ 4 3/8 09/26/27		XS1682544157		200,000		108.19		USD		1		KZ		CIS		4.38		4.04%		6.16		3.10		265		109.3		$   218,684		0.1%		0.00%		0.59%		0.30%		0.25

		LIVEPL 3 7/8 10/06/26		USP3691NBF61		1,090,000		100.13		USD		1		MX		Latin America		3.88		3.87%		5.46		3.85		346		101.0		$   1,101,412		0.5%		0.02%		2.64%		1.86%		1.67

		LUKOIL 4 3/4 11/02/26		XS1514045886		1,000,000		111.72		USD		1		RU		Russia		4.75		4.25%		5.48		2.72		233		112.5		$   1,124,960		0.5%		0.02%		2.70%		1.34%		1.15

		LUKOIL 4.563 04/24/23		XS0919504562		1,450,000		106.57		USD		1		RU		Russia		4.56		4.28%		2.63		2.14		192		107.4		$   1,557,605		0.7%		0.03%		1.79%		1.46%		1.31

		LUV 4 3/4 05/04/23		US844741BH05		940,000		103.03		USD		1		US		North America		4.75		4.61%		2.63		3.62		340		103.8		$   975,513		0.4%		0.02%		1.12%		1.55%		1.45

		LUV 5 1/8 06/15/27		US844741BK34		430,000		104.67		USD		1		US		North America		5.13		4.90%		5.70		4.32		391		105.0		$   451,496		0.2%		0.01%		1.13%		0.86%		0.77

		MAERSK 4 1/2 06/20/29		USK0479SAF58		2,210,000		109.14		USD		1		DK		Western Europe		4.50		4.12%		7.25		3.29		276		109.3		$   2,415,066		1.1%		0.04%		7.68%		3.48%		2.93

		MAZOON 5.2 11/08/27		XS1577945824		200,000		94.53		USD		1		OM		Middle East		5.20		5.50%		5.93		6.14		569		95.3		$   190,582		0.1%		0.00%		0.50%		0.51%		0.48

		MCHP 4 1/4 09/01/25		USU59332AD52		250,000		100.91		USD		1		US		North America		4.25		4.21%		3.77		4.01		365		101.3		$   253,223		0.1%		0.00%		0.42%		0.45%		0.41

		MERSIN 5 3/8 11/15/24		XS2071397850		1,270,000		101.73		USD		1		TR		Eastern Europe		5.38		5.28%		3.04		4.81		457		102.4		$   1,300,632		0.6%		0.03%		1.73%		2.75%		2.61

		MINTTB 3.1 PERP		XS2191371769		200,000		100.65		USD		1		TH		Asia		3.10		3.08%		2.84		2.87		264		100.7		$   201,340		0.1%		0.00%		0.25%		0.25%		0.23

		MIVIVI 3 1/2 01/31/23		USP42009AA12		500,000		103.13		USD		1		PE		Latin America		3.50		3.39%		2.43		2.25		202		104.6		$   522,965		0.2%		0.01%		0.56%		0.52%		0.46

		MOBTEL 5 05/30/23		XS0921331509		1,775,000		107.25		USD		1		RU		Russia		5.00		4.66%		2.71		2.41		218		107.7		$   1,911,267		0.8%		0.04%		2.27%		2.02%		1.83

		MONDFI 5 1/8 05/07/29		USN6000DAA11		500,000		99.95		USD		1		VN		Asia		5.13		5.13%		5.04		5.13		474		100.7		$   503,570		0.2%		0.01%		1.11%		1.13%		1.05

		MOS 4.05 11/15/27		US61945CAG87		1,000,000		106.19		USD		1		US		North America		4.05		3.81%		6.16		3.08		264		106.7		$   1,067,090		0.5%		0.02%		2.88%		1.44%		1.24

		MPLX 4.8 02/15/29		US55336VAS97		500,000		111.72		USD		1		US		North America		4.80		4.30%		6.86		3.19		270		113.5		$   567,650		0.2%		0.01%		1.71%		0.80%		0.67

		MPLX 5 1/2 02/15/49		US55336VAT70		500,000		113.72		USD		1		US		North America		5.50		4.84%		14.84		4.62		381		115.8		$   579,000		0.3%		0.01%		3.77%		1.17%		0.97

		MRO 4.4 07/15/27		US565849AP16		1,250,000		98.70		USD		1		US		North America		4.40		4.46%		5.86		4.62		419		100.7		$   1,259,163		0.6%		0.02%		3.24%		2.55%		2.32

		MS 3.622 04/01/31		US6174468P76		250,000		114.11		USD		1		US		North America		3.62		3.17%		8.26		2.02		139		115.0		$   287,568		0.1%		0.00%		1.04%		0.25%		0.18

		MS 3.95 04/23/27		US61761JZN26		300,000		112.66		USD		1		US		North America		3.95		3.51%		5.99		1.96		153		113.4		$   340,224		0.1%		0.01%		0.89%		0.29%		0.23

		MTNSJ 4.755 11/11/24		XS1128996425		500,000		100.07		USD		1		ZA		Africa		4.76		4.75%		3.87		4.74		445		100.7		$   503,640		0.2%		0.01%		0.86%		1.05%		0.98

		MTNSJ 5.373 02/13/22		XS1503116912		810,000		101.91		USD		1		ZA		Africa		5.37		5.27%		1.51		4.14		391		104.0		$   842,125		0.4%		0.02%		0.56%		1.53%		1.44

		MUFJLF 3.637 04/13/25		USJ4706DLU20		500,000		109.56		USD		1		JP		Asia		3.64		3.32%		4.39		1.55		125		110.4		$   551,755		0.2%		0.01%		1.06%		0.38%		0.30

		MUFJLF 3.967 04/13/30		USJ4706DLV03		800,000		113.40		USD		1		JP		Asia		3.97		3.50%		7.98		2.39		182		114.3		$   914,096		0.4%		0.01%		3.20%		0.96%		0.73

		MUTHIN 4.4 09/02/23		US62828M2B67		1,510,000		96.07		USD		1		IN		Asia		4.40		4.58%		2.86		5.77		554		97.5		$   1,472,537		0.6%		0.03%		1.85%		3.73%		3.58

		MYL 3.95 06/15/26		US62854AAN46		400,000		111.72		USD		1		US		North America		3.95		3.54%		5.14		1.78		143		111.9		$   447,580		0.2%		0.01%		1.01%		0.35%		0.28

		NBOBOM 5 5/8 09/25/23		XS1884006559		200,000		98.69		USD		1		OM		Middle East		5.63		5.70%		2.87		6.07		583		100.2		$   200,386		0.1%		0.01%		0.25%		0.53%		0.51

		NCIAU 4.4 09/29/27		USQ66345AA95		500,000		96.50		USD		1		AU		Australia		4.40		4.56%		6.04		4.98		453		97.6		$   488,125		0.2%		0.01%		1.29%		1.07%		0.97

		NLMKRU 4 09/21/24		XS1577953174		1,100,000		106.34		USD		1		RU		Russia		4.00		3.76%		3.85		2.41		214		107.5		$   1,181,972		0.5%		0.02%		2.00%		1.25%		1.11

		NLMKRU 4.7 05/30/26		XS1843435337		1,000,000		109.90		USD		1		RU		Russia		4.70		4.28%		5.17		2.87		250		110.3		$   1,103,020		0.5%		0.02%		2.50%		1.39%		1.21

		NORDLI 4 1/8 10/09/24		XS2060792236		2,570,000		104.82		USD		1		RU		Russia		4.13		3.94%		3.88		2.92		264		105.8		$   2,718,006		1.2%		0.05%		4.62%		3.48%		3.15

		NTBKKK 2 3/4 05/30/22		XS1622312434		200,000		102.36		USD		1		AE		Middle East		2.75		2.69%		1.86		1.49		126		102.6		$   205,202		0.1%		0.00%		0.17%		0.13%		0.11

		NTPCIN 4 1/4 02/26/26		XS1372846003		400,000		106.82		USD		1		IN		Asia		4.25		3.98%		4.96		2.93		258		108.3		$   433,180		0.2%		0.01%		0.94%		0.56%		0.49

		NVTKRM 6.604 02/03/21		XS0588433267		200,000		103.48		USD		1		RU		Russia		6.60		6.38%		0.57		0.68		39		106.2		$   212,384		0.1%		0.01%		0.05%		0.06%		0.04

		OCBCSP 4 1/4 06/19/24		US69033DAC11		300,000		108.63		USD		1		SG		Asia		4.25		3.91%		3.66		1.98		172		108.8		$   326,325		0.1%		0.01%		0.52%		0.28%		0.25

		OCPMR 5 5/8 04/25/24		XS1061043011		1,000,000		108.22		USD		1		MA		Africa		5.63		5.20%		3.41		3.31		306		109.3		$   1,092,520		0.5%		0.02%		1.64%		1.59%		1.47

		OILGAS 7 1/2 10/25/27		US67778NAA63		410,000		107.67		USD		1		BH		Middle East		7.50		6.97%		5.58		6.18		574		109.0		$   447,064		0.2%		0.01%		1.09%		1.21%		1.13

		OMAN 3 5/8 06/15/21		XS1405781342		200,000		99.48		USD		1		OM		Middle East		3.63		3.64%		0.92		4.19		392		99.6		$   199,272		0.1%		0.00%		0.08%		0.37%		0.34

		OMAN 4 3/4 06/15/26		XS1405777589		200,000		92.93		USD		1		OM		Middle East		4.75		5.11%		5.05		6.19		582		93.1		$   186,288		0.1%		0.00%		0.41%		0.51%		0.48

		OMAN 5 5/8 01/17/28		XS1750113661		320,000		94.00		USD		1		OM		Middle East		5.63		5.98%		5.84		6.65		620		96.6		$   309,002		0.1%		0.01%		0.79%		0.90%		0.84

		OMANGS 4.397 06/01/24		XS1620176831		300,000		98.27		USD		1		OM		Middle East		4.40		4.47%		3.53		4.89		463		98.6		$   295,911		0.1%		0.01%		0.46%		0.63%		0.60

		OMGRID 3.958 05/07/25		XS1117297355		900,000		93.84		USD		1		OM		Middle East		3.96		4.22%		4.30		5.42		512		94.4		$   849,870		0.4%		0.02%		1.60%		2.02%		1.91

		ORBIA 4 10/04/27		USP57908AG32		550,000		103.27		USD		1		MX		Latin America		4.00		3.87%		6.03		3.47		304		104.2		$   573,276		0.3%		0.01%		1.52%		0.87%		0.76

		OTELOM 6 5/8 04/24/28		XS1805476659		530,000		99.95		USD		1		OM		Middle East		6.63		6.63%		5.95		6.63		617		101.2		$   536,265		0.2%		0.02%		1.40%		1.56%		1.45

		PEMEX 3 1/2 01/30/23		US71654QBG64		400,000		95.11		USD		1		MX		Latin America		3.50		3.68%		2.38		5.56		533		96.6		$   386,304		0.2%		0.01%		0.40%		0.94%		0.90

		PEMEX 5.35 02/12/28		US71654QCK67		950,000		83.47		USD		1		MX		Latin America		5.35		6.41%		5.82		8.32		787		85.5		$   812,611		0.4%		0.02%		2.07%		2.97%		2.80

		PEMEX 5.95 01/28/31		USP78625EA73		168,000		82.09		USD		1		MX		Latin America		5.95		7.25%		7.15		8.56		798		84.6		$   142,153		0.1%		0.00%		0.45%		0.53%		0.50

		PEMEX 6.84 01/23/30		USP78625DX85		170,000		87.41		USD		1		MX		Latin America		6.84		7.82%		6.46		8.81		828		90.4		$   153,706		0.1%		0.01%		0.44%		0.59%		0.56

		PENOMX 4.15 09/12/29		USP55409AA77		1,000,000		104.41		USD		1		MX		Latin America		4.15		3.97%		7.38		3.57		304		105.7		$   1,056,650		0.5%		0.02%		3.42%		1.65%		1.41

		PENOMX 5.65 09/12/49		USP55409AB50		500,000		109.86		USD		1		MX		Latin America		5.65		5.14%		14.56		5.00		419		111.6		$   557,860		0.2%		0.01%		3.56%		1.22%		1.02

		PERTIJ 4 7/8 05/03/22		USY7138AAC46		200,000		105.02		USD		1		ID		Asia		4.88		4.64%		1.75		2.08		184		105.8		$   211,616		0.1%		0.00%		0.16%		0.19%		0.17

		PERTIJ 4.3 05/20/23		USY7138AAE02		915,000		105.66		USD		1		ID		Asia		4.30		4.07%		2.71		2.26		203		106.1		$   971,263		0.4%		0.02%		1.15%		0.96%		0.86

		PETBRA 5.299 01/27/25		US71647NAV10		500,000		104.30		USD		1		BR		Latin America		5.30		5.08%		3.96		4.25		397		106.6		$   532,830		0.2%		0.01%		0.93%		0.99%		0.93

		PETBRA 5.6 01/03/31		US71647NBH17		750,000		100.45		USD		1		BR		Latin America		5.60		5.58%		7.70		5.54		496		100.9		$   756,615		0.3%		0.02%		2.55%		1.84%		1.65

		PGASIJ 5 1/8 05/16/24		USY7136YAA83		1,000,000		105.07		USD		1		ID		Asia		5.13		4.88%		3.49		3.71		345		105.7		$   1,057,150		0.5%		0.02%		1.62%		1.72%		1.60

		PHNXLN 5 5/8 PERP		XS2106524262		200,000		97.01		USD		1		GB		Western Europe		5.63		5.80%		3.92		6.39		610		98.0		$   196,044		0.1%		0.00%		0.34%		0.55%		0.52

		PHORRU 3.949 04/24/23		XS1752568144		800,000		104.03		USD		1		RU		Russia		3.95		3.80%		2.64		2.46		223		104.8		$   838,112		0.4%		0.01%		0.97%		0.90%		0.82

		PLBIIJ 4 1/4 05/05/25		USY7133MAC39		500,000		105.58		USD		1		ID		Asia		4.25		4.03%		4.35		3.00		270		106.2		$   531,220		0.2%		0.01%		1.01%		0.70%		0.63

		PLNIJ 5 1/2 11/22/21		US71568QAA58		200,000		104.73		USD		1		ID		Asia		5.50		5.25%		1.34		2.04		179		105.3		$   210,644		0.1%		0.00%		0.12%		0.19%		0.17

		POWFIN 3.95 04/23/30		US73928RAB24		2,330,000		95.30		USD		1		IN		Asia		3.95		4.14%		7.85		4.55		397		97.0		$   2,260,822		1.0%		0.04%		7.79%		4.51%		3.94

		PPL 4 1/8 04/15/30		US69352PAQ63		3,000,000		114.31		USD		1		US		North America		4.13		3.61%		7.93		2.43		187		115.3		$   3,459,630		1.5%		0.05%		12.04%		3.69%		2.84

		PROMIG 3 3/4 10/16/29		USP7922TAA71		200,000		98.64		USD		1		CO		Latin America		3.75		3.80%		7.71		3.93		337		99.4		$   198,834		0.1%		0.00%		0.67%		0.34%		0.29

		PRXNA 3.68 01/21/30		USN7163RAA16		300,000		105.19		USD		1		SA		Middle East		3.68		3.50%		7.76		3.04		247		106.8		$   320,475		0.1%		0.00%		1.09%		0.43%		0.35

		PTABNK 5 3/8 03/14/22		XS1520309839		200,000		101.29		USD		1		SNAT Africa		Africa		5.38		5.31%		1.59		4.57		434		102.9		$   205,780		0.1%		0.00%		0.14%		0.41%		0.39

		QIBKQD 3.251 05/23/22		XS1614212196		1,100,000		102.33		USD		1		QA		Middle East		3.25		3.18%		1.83		1.99		176		102.7		$   1,129,414		0.5%		0.02%		0.90%		0.99%		0.87

		QNBFB 4 7/8 05/19/22		XS1613091500		1,040,000		99.39		USD		1		TR		Eastern Europe		4.88		4.90%		1.76		5.22		499		100.0		$   1,039,553		0.5%		0.02%		0.80%		2.38%		2.27

		QNBFB 6 7/8 09/07/24		XS1959391019		500,000		102.55		USD		1		TR		Eastern Europe		6.88		6.70%		3.53		6.17		590		104.7		$   523,615		0.2%		0.02%		0.81%		1.42%		1.36

		QTELQD 3 3/4 06/22/26		XS1435374126		200,000		109.16		USD		1		QA		Middle East		3.75		3.44%		5.37		2.11		174		109.3		$   218,506		0.1%		0.00%		0.52%		0.20%		0.17

		R 4 5/8 06/01/25		US78355HKQ10		1,000,000		112.21		USD		1		US		North America		4.63		4.12%		4.33		1.96		166		113.3		$   1,133,050		0.5%		0.02%		2.15%		0.98%		0.82

		RAIZBZ 5.3 01/20/27		USL7909CAA55		400,000		106.02		USD		1		BR		Latin America		5.30		5.00%		5.41		4.24		384		108.4		$   433,556		0.2%		0.01%		1.03%		0.81%		0.73

		RAKBNK 4 1/8 04/09/24		XS1979293328		200,000		102.49		USD		1		AE		Middle East		4.13		4.02%		3.44		3.41		316		103.4		$   206,864		0.1%		0.00%		0.31%		0.31%		0.29

		RBS 3 7/8 09/12/23		US780097BD21		600,000		107.82		USD		1		GB		Western Europe		3.88		3.59%		2.99		1.37		113		109.0		$   653,940		0.3%		0.01%		0.86%		0.39%		0.32

		RBS 4.8 04/05/26		US780097BA81		200,000		115.84		USD		1		GB		Western Europe		4.80		4.14%		5.06		1.89		152		117.0		$   233,974		0.1%		0.00%		0.52%		0.19%		0.16

		RECLIN 3.068 12/18/20		XS1733878810		1,320,000		100.18		USD		1		IN		Asia		3.07		3.06%		0.46		2.68		240		100.3		$   1,323,788		0.6%		0.02%		0.26%		1.56%		1.39

		RECLIN 4 3/4 05/19/23		US74947MAC64		300,000		103.26		USD		1		IN		Asia		4.75		4.60%		2.67		3.55		332		103.8		$   311,433		0.1%		0.01%		0.36%		0.48%		0.45

		REPNAM 5 1/4 10/29/25		XS1311099540		900,000		101.84		USD		1		NA		Africa		5.25		5.16%		4.57		4.85		452		102.7		$   924,678		0.4%		0.02%		1.85%		1.97%		1.83

		ROSNRM 4.199 03/06/22		XS0861981180		1,000,000		102.97		USD		1		RU		Russia		4.20		4.08%		1.60		2.38		215		104.3		$   1,043,130		0.5%		0.02%		0.73%		1.09%		0.99

		SABIC 4 1/2 10/10/28		XS1890684761		400,000		113.52		USD		1		SA		Middle East		4.50		3.96%		6.94		2.67		216		114.5		$   458,140		0.2%		0.01%		1.39%		0.54%		0.43

		SAFTRA 4 07/26/22		XS0809571739		600,000		97.38		USD		1		ZA		Africa		4.00		4.11%		1.92		5.35		513		99.1		$   594,606		0.3%		0.01%		0.50%		1.40%		1.34

		SAMBA 2.9 01/29/27		XS2109396957		500,000		102.10		USD		1		SA		Middle East		2.90		2.84%		5.89		2.55		214		103.3		$   516,595		0.2%		0.01%		1.34%		0.58%		0.48

		SANTAN 3 1/2 04/11/22		US05964HAC97		600,000		104.22		USD		1		ES		Western Europe		3.50		3.36%		1.72		1.10		87		105.0		$   629,964		0.3%		0.01%		0.47%		0.30%		0.24

		SANTAN 4 1/4 04/11/27		US05964HAB15		1,000,000		110.90		USD		1		ES		Western Europe		4.25		3.83%		5.88		2.49		207		111.8		$   1,118,400		0.5%		0.02%		2.89%		1.22%		1.02

		SANUSA 3.45 06/02/25		US80282KBB17		1,230,000		104.67		USD		1		US		North America		3.45		3.30%		4.44		2.42		212		105.0		$   1,290,983		0.6%		0.02%		2.51%		1.37%		1.20

		SARACA 4 1/4 10/04/22		XS0828755495		200,000		104.65		USD		1		MY		Asia		4.25		4.06%		2.13		2.13		190		105.7		$   211,348		0.1%		0.00%		0.20%		0.20%		0.18

		SASOL 4 1/2 11/14/22		US803865AA25		1,200,000		91.30		USD		1		ZA		Africa		4.50		4.93%		2.16		8.64		841		91.9		$   1,102,620		0.5%		0.02%		1.04%		4.18%		4.07

		SIBNEF 6 11/27/23		XS0997544860		400,000		111.46		USD		1		RU		Russia		6.00		5.38%		3.09		2.47		223		112.0		$   448,108		0.2%		0.01%		0.61%		0.49%		0.44

		SIBUR 4 1/8 10/05/23		XS1693971043		1,440,000		105.35		USD		1		RU		Russia		4.13		3.92%		3.02		2.41		217		106.3		$   1,531,253		0.7%		0.03%		2.03%		1.62%		1.46

		SIGMA 4 1/8 05/02/26		USP8674JAE93		1,100,000		105.19		USD		1		MX		Latin America		4.13		3.92%		4.95		3.11		275		105.9		$   1,164,559		0.5%		0.02%		2.53%		1.59%		1.41

		SMIZCH 2.693 02/27/25		XS2101828452		200,000		99.70		USD		1		CN		Asia		2.69		2.70%		4.30		2.76		247		100.6		$   201,258		0.1%		0.00%		0.38%		0.24%		0.22

		SO 3.7 04/30/30		US842587DE49		580,000		114.25		USD		1		US		North America		3.70		3.24%		8.12		2.05		148		115.2		$   667,893		0.3%		0.01%		2.38%		0.60%		0.43

		SOAF 4.85 09/30/29		US836205BA15		2,360,000		95.34		USD		1		ZA		Africa		4.85		5.09%		7.21		5.50		496		96.6		$   2,278,934		1.0%		0.05%		7.21%		5.50%		4.96

		SPRNTS 3.36 09/20/21		USU84697AA60		200,000		101.15		USD		1		US		North America		3.36		3.32%		0.70		1.75		148		101.2		$   202,496		0.1%		0.00%		0.06%		0.16%		0.13

		SQM 4 1/4 01/22/50		USP8718AAM82		1,000,000		100.00		USD		1		CL		Latin America		4.25		4.25%		16.29		4.25		342		101.9		$   1,018,780		0.4%		0.02%		7.28%		1.90%		1.53

		SSELN 4 3/4 09/16/77		XS1572343744		200,000		100.64		USD		1		GB		Western Europe		4.75		4.72%		2.05		4.41		317		102.0		$   204,050		0.1%		0.00%		0.18%		0.39%		0.28

		STANLN 3.95 01/11/23		XS0874014722		200,000		103.85		USD		1		GB		Western Europe		3.95		3.80%		2.36		2.37		214		105.7		$   211,422		0.1%		0.00%		0.22%		0.22%		0.20

		STANLN 4.644 04/01/31		XS2150091739		500,000		113.93		USD		1		GB		Western Europe		4.64		4.08%		7.89		2.99		242		115.1		$   575,540		0.3%		0.01%		1.99%		0.75%		0.61

		STOAU 4 1/8 09/14/27		XS1681539539		200,000		102.55		USD		1		AU		Australia		4.13		4.02%		5.94		3.71		327		103.8		$   207,556		0.1%		0.00%		0.54%		0.34%		0.30

		STX 4.091 06/01/29		USG79456AM41		1,425,000		104.58		USD		1		US		North America		4.09		3.91%		7.28		3.48		295		104.7		$   1,492,303		0.7%		0.03%		4.76%		2.27%		1.93

		SUAMSA 4 7/8 04/17/24		USN8370TAA45		200,000		106.84		USD		1		CO		Latin America		4.88		4.56%		3.44		2.95		270		107.8		$   215,692		0.1%		0.00%		0.33%		0.28%		0.26

		TACN 4 1/2 11/15/22		US89346DAF42		200,000		100.56		USD		1		CA		North America		4.50		4.47%		1.99		4.22		395		101.1		$   202,276		0.1%		0.00%		0.18%		0.37%		0.35

		TAQAUH 4 3/8 06/22/26		XS1435072464		400,000		113.00		USD		1		AE		Middle East		4.38		3.87%		5.31		2.05		168		113.1		$   452,428		0.2%		0.01%		1.05%		0.41%		0.33

		TCELLT 5.8 04/11/28		XS1803215869		500,000		99.57		USD		1		TR		Eastern Europe		5.80		5.82%		6.11		5.87		540		100.9		$   504,305		0.2%		0.01%		1.35%		1.30%		1.19

		TCKBCN 3 3/4 02/01/23		US878742AY10		700,000		100.20		USD		1		CA		North America		3.75		3.74%		2.18		3.66		343		101.8		$   712,306		0.3%		0.01%		0.68%		1.14%		1.07

		TELEFO 5 3/8 09/27/22		USP28768AA04		520,000		100.32		USD		1		CO		Latin America		5.38		5.36%		0.23		3.97		380		101.7		$   528,960		0.2%		0.01%		0.05%		0.92%		0.88

		TENGIZ 4 08/15/26		USG87602AA90		400,000		106.37		USD		1		KZ		CIS		4.00		3.76%		5.16		2.82		245		107.9		$   431,512		0.2%		0.01%		0.98%		0.53%		0.46

		TEVA 3.15 10/01/26		US88167AAE10		400,000		88.95		USD		1		IL		Middle East		3.15		3.54%		5.49		5.25		484		89.7		$   358,956		0.2%		0.01%		0.86%		0.83%		0.76

		TITIM 6 09/30/34		US87927VAM00		950,000		109.12		USD		1		IT		Western Europe		6.00		5.50%		9.61		5.09		438		110.6		$   1,051,042		0.5%		0.03%		4.43%		2.35%		2.02

		TMUS 4 3/4 02/01/28		US87264AAV70		300,000		105.77		USD		1		US		North America		4.75		4.49%		2.38		3.29		306		107.7		$   323,238		0.1%		0.01%		0.34%		0.47%		0.43

		TMUS 5 1/8 04/15/25		US87264AAS42		170,000		102.42		USD		1		US		North America		5.13		5.00%		0.76		3.60		336		103.5		$   175,945		0.1%		0.00%		0.06%		0.28%		0.26

		TRPCN 4.1 04/15/30		US89352HBA68		755,000		114.41		USD		1		CA		North America		4.10		3.58%		7.95		2.40		183		115.4		$   871,066		0.4%		0.01%		3.04%		0.92%		0.70

		TUPRST 4 1/2 10/18/24		XS1686704948		1,350,000		93.61		USD		1		TR		Eastern Europe		4.50		4.81%		3.78		6.22		594		94.5		$   1,276,020		0.6%		0.03%		2.12%		3.48%		3.32

		TURKEY 4 7/8 10/09/26		US900123CK49		1,200,000		93.01		USD		1		TR		Eastern Europe		4.88		5.24%		5.22		6.24		585		94.1		$   1,129,440		0.5%		0.03%		2.58%		3.09%		2.90

		TURKSK 4.251 06/08/21		XS1303467077		400,000		100.19		USD		1		TR		Eastern Europe		4.25		4.24%		0.90		4.04		377		100.5		$   401,840		0.2%		0.01%		0.16%		0.71%		0.67

		TURKTI 4 7/8 06/19/24		XS1028951264		700,000		98.85		USD		1		TR		Eastern Europe		4.88		4.93%		3.55		5.20		494		99.0		$   693,077		0.3%		0.01%		1.08%		1.58%		1.50

		TURKTI 6 7/8 02/28/25		XS1955059420		250,000		105.65		USD		1		TR		Eastern Europe		6.88		6.51%		3.89		5.48		519		108.0		$   270,005		0.1%		0.01%		0.46%		0.65%		0.61

		UBS 5 PERP		CH0400441280		540,000		94.37		USD		1		CH		Western Europe		5.00		5.30%		2.26		7.46		662		96.5		$   520,895		0.2%		0.01%		0.52%		1.71%		1.51

		UGPABZ 5 1/4 10/06/26		USL9412AAA53		700,000		103.45		USD		1		BR		Latin America		5.25		5.07%		5.25		4.61		422		104.7		$   732,830		0.3%		0.02%		1.69%		1.48%		1.36

		UPLLIN 3 1/4 10/13/21		USV96177AA46		200,000		100.19		USD		1		IN		Asia		3.25		3.24%		1.24		3.10		285		100.9		$   201,784		0.1%		0.00%		0.11%		0.27%		0.25

		UPLLIN 4 5/8 06/16/30		XS2189565992		480,000		98.60		USD		1		IN		Asia		4.63		4.69%		7.87		4.80		423		98.8		$   474,206		0.2%		0.01%		1.64%		1.00%		0.88

		VAKBN 5 5/8 05/30/22		XS1622626379		500,000		99.53		USD		1		TR		Eastern Europe		5.63		5.65%		1.78		5.89		565		100.0		$   500,070		0.2%		0.01%		0.39%		1.29%		1.24

		VALEBZ 5 5/8 09/11/42		US91912EAA38		200,000		115.60		USD		1		BR		Latin America		5.63		4.87%		13.13		4.51		372		117.3		$   234,630		0.1%		0.01%		1.35%		0.46%		0.38

		VALEBZ 6 1/4 08/10/26		US91911TAP84		700,000		117.77		USD		1		BR		Latin America		6.25		5.31%		5.07		3.04		267		120.2		$   841,540		0.4%		0.02%		1.87%		1.12%		0.98

		VIAC 4 3/4 05/15/25		US92556HAA59		1,000,000		114.08		USD		1		US		North America		4.75		4.16%		4.29		1.68		138		115.3		$   1,152,620		0.5%		0.02%		2.17%		0.85%		0.70

		VIAC 4.95 01/15/31		US92556HAB33		500,000		118.87		USD		1		US		North America		4.95		4.16%		8.18		2.82		223		120.1		$   600,535		0.3%		0.01%		2.16%		0.74%		0.59

		VIP 4 04/09/25		XS2058691663		2,150,000		103.76		USD		1		RU		Russia		4.00		3.86%		4.09		3.10		282		104.7		$   2,250,319		1.0%		0.04%		4.03%		3.06%		2.78

		VIP 5.95 02/13/23		XS0889401724		1,500,000		108.36		USD		1		RU		Russia		5.95		5.49%		2.39		2.62		239		110.6		$   1,659,645		0.7%		0.04%		1.74%		1.91%		1.74

		VIP 7.5043 03/01/22		XS0643183220		300,000		108.57		USD		1		RU		Russia		7.50		6.91%		1.55		2.24		200		111.1		$   333,207		0.1%		0.01%		0.23%		0.33%		0.29

		VOTORA 5 3/4 01/28/27		USC86068AA80		300,000		107.36		USD		1		BR		Latin America		5.75		5.36%		5.19		4.40		400		109.8		$   329,412		0.1%		0.01%		0.75%		0.64%		0.58

		WAL 5 1/4 06/01/30		US95763PEF45		6,400,000		100.21		USD		1		US		North America		5.25		5.24%		4.26		5.20		485		100.8		$   6,449,920		2.8%		0.15%		12.06%		14.71%		13.72

		WPLAU 3.7 09/15/26		USQ98236AC80		100,000		106.03		USD		1		AU		Australia		3.70		3.49%		5.29		2.60		223		107.1		$   107,116		0.0%		0.00%		0.25%		0.12%		0.10

		WSTP 4.322 11/23/31		US961214DF70		500,000		110.91		USD		1		AU		Australia		4.32		3.90%		5.61		2.47		207		111.4		$   556,850		0.2%		0.01%		1.37%		0.60%		0.50

		WY 4 04/15/30		US962166BY91		480,000		113.29		USD		1		US		North America		4.00		3.53%		7.96		2.43		186		114.3		$   548,626		0.2%		0.01%		1.92%		0.59%		0.45

		XRAY 3 1/4 06/01/30		US24906PAA75		500,000		105.13		USD		1		US		North America		3.25		3.09%		8.28		2.65		207		105.4		$   527,235		0.2%		0.01%		1.91%		0.61%		0.48

		XYL 3 1/4 11/01/26		US98419MAJ99		500,000		110.67		USD		1		US		North America		3.25		2.94%		5.53		1.41		104		111.2		$   556,080		0.2%		0.01%		1.35%		0.34%		0.25

		YPFDAR 6.95 07/21/27		USP989MJBL47		900,000		70.44		USD		1		AR		Latin America		6.95		9.87%		4.83		13.59		1,318		73.5		$   661,725		0.3%		0.03%		1.40%		3.95%		3.82

		YRICN 4.95 07/15/24		US98462YAB65		200,000		105.49		USD		1		CA		North America		4.95		4.69%		3.37		3.40		317		107.8		$   215,536		0.1%		0.00%		0.32%		0.32%		0.30

																				4.37%		5.0		3.6		326				$   227,970,487		100%





Scenario (no matrix)

		12 months												29-Jun-20

				Strategy return		Optimistic scenario		Base case scenario		Negative scenario

				Coupon component		4.4%		4.4%		4.4%				GT5 Govt		0.34%		as of 25/06/20

				Price change due to change in UST yields		0.0%		-1.3%		-2.5%				5 years UST		0.59%		base

				Price change due to spread narrowing or widening		4.0%		1.1%		-4.9%						0.84%		negative

				Default		0.0%		0.0%		-1.0%				refinancing rate		1.00%

				Total:		8.4%		4.2%		-4.1%

				Return subject to 50% leverage		12.1%		5.8%		-6.6%

				Return subject to 75% leverage		14.0%		6.6%		-7.8%



		6 months

				Strategy return		Optimistic scenario		Base case scenario		Negative scenario

				Coupon component		2.2%		2.2%		2.2%

				Price change due to change in UST yields		0.0%		-1.3%		-2.5%

				Price change due to spread narrowing or widening		4.0%		1.1%		-4.9%

				Default		0.0%		0.0%		-1.0%

				Total:		6.2%		2.0%		-6.2%

				Return subject to 50% leverage		9.1%		2.8%		-9.6%

				Return subject to 75% leverage		10.5%		3.2%		-11.3%





		2020		Strategy return		Optimistic scenario		Base case scenario		Negative scenario

				01.01.2020-30.06.2020		8.1%		8.1%		8.1%

				6 month return (no Lev)		6.2%		2.0%		-6.2%

				6 month return (50% Lev)		9.1%		2.8%		-9.6%

				6 month return (75% Lev)		10.5%		3.2%		-11.3%

				FY2020 (no lev)		14.8%		10.3%		1.4%

				FY2020 (50% lev)		17.9%		11.1%		-2.3%

				FY2020 (75% lev)		19.4%		11.5%		-4.1%





																		Составляющие доходности		Оптимистичый
сценарий		Базовый
сценарий		Негативный
сценарий 

																		Купонная составляющая		2.2%		2.2%		2.2%

																		Изменение цены за счет снижения или роста доходности UST		0.0%		-1.3%		-2.5%

																		Изменение цены за счет сужения или расширения спреда		4.0%		1.1%		-4.9%

																		Дефолты		0.0%		0.0%		-1.0%

																		Итого:		6.2%		2.0%		-6.2%

																		Доходность с учетом левериджа 50%		9.0%		2.7%		-9.7%

																		Доходность с учетом левериджа 75%		10.4%		3.1%		-11.4%



																		Составляющие доходности		Оптимистичый
сценарий		Базовый
сценарий		Негативный
сценарий 

																		01.01.2020-30.06.2020		8.1%		8.1%		8.1%

																		Доходность за 7 месяцев (без левериджа)		6.2%		2.0%		-6.2%

																		Доходность за 7 месяцев (леверидж 50%)		9.0%		2.7%		-9.7%

																		Доходность за 7 месяцев (леверидж 75%)		10.4%		3.1%		-11.4%

																		2020 (без левериджа)		14.8%		10.3%		1.4%

																		2020 (леверидж 50%)		17.9%		11.1%		-2.3%

																		FY2020 (леверидж 75%)		19.4%		11.4%		-4.2%





Scenario

		12 months

				Strategy return		Optimistic scenario		Base case scenario		Negative scenario A		Negative scenario B

				Coupon component		4.4%		4.4%		4.4%		4.4%

				Price change due to change in UST yields		0.0%		-1.3%		-6.2%		-2.5%

				Price change due to spread narrowing or widening		5.1%		1.3%		-3.8%		-8.8%

				Default		0.0%		0.0%		-1.0%		-1.0%

				Total:		9.5%		4.4%		-6.6%		-7.9%

				Return subject to 50% leverage		13.7%		6.2%		-10.5%		-12.4%

				Return subject to 75% leverage		15.9%		7.0%		-12.4%		-14.6%



		6 months														29-Jun-20		refinancing rate		1.00%

				Strategy return		Optimistic scenario		Base case scenario		Negative scenario A		Negative scenario B																																																																																																																Spread		254

				Coupon component		2.2%		2.2%		2.2%		2.2%				GT5 Govt		0.34%																																																		P&L																								P&L																																Coupon		4.37%

				Price change due to change in UST yields		0.0%		-1.3%		-6.2%		-2.5%				5 years UST		0.59%																																																																										5 years UST as of 31.12.2019

				Price change due to spread narrowing or widening		5.1%		1.3%		-3.8%		-8.8%																																																-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				Spread		P&L

				Default		0.0%		0.0%		-1.0%		-1.0%				Целевая региональная структура портфеля на  2020 г.																																								Spread (bp)		-100		18.3%		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%				7.40%		6.17%		4.93%		3.70%		2.47%		1.23%		0.00%		-1.26%		-2.47%		-3.70%		-4.93%		-6.17%		-7.40%		-8.63%		-9.87%				-125		7.64%

				Total:		7.3%		2.3%		-8.8%		-10.1%				Россия & СНГ		10.9%																																								-75		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%																																				-100		6.38%

				Return subject to 50% leverage		10.7%		3.1%		-13.5%		-15.4%				Латинская Америка		21.2%																																								-50		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%																																				-75		5.12%

				Return subject to 75% leverage		12.3%		3.5%		-15.9%		-18.1%				Северная Америка		27.5%																																								-25		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%																																				-50		3.86%

																Азия		8.5%																																								base		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%																																				-25		2.59%

																Ближний Восток 		7.7%																																								+25		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%																		4.4%																		Базовый		1.33%		305

		2020		Strategy return		Optimistic scenario		Base case scenario		Negative scenario A		Negative scenario B				Западная Европа		8.8%																																								+50		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%																																				+25		0.07%

				01.01.2020-30.06.2020		8.1%		8.1%		8.1%		8.1%				Восточная Европа		8.1%																																								+75		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%																																				+50		-1.19%

				6 month return (no Lev)		7.3%		2.3%		-8.8%		-10.1%				Африка		6.4%																																								+100		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%																																				+75		-2.45%

				6 month return (50% Lev)		10.7%		3.1%		-13.5%		-15.4%				Австралия		0.9%																																								+125		3.2%		1.9%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-13.2%		-14.5%																																				+100		-7.49%

				6 month return (75% Lev)		12.3%		3.5%		-15.9%		-18.1%						100.0%																																								150		0.0%		0.0%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%																																								+125		-8.1%

				FY2020 (no lev)		16.0%		10.5%		-1.4%		-2.8%																																														175		0.0%		0.0%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%		-10.7%

				FY2020 (50% lev)		19.6%		11.4%		-6.5%		-8.6%																																														200						0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%		-10.7%		-11.9%

				FY2020 (75% lev)		21.4%		11.9%		-9.1%		-11.5%

																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																						Доходность к погашению UST 5yrs																																P&L

												Russia & CIS										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%								Spread		-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		10.9%				Спред (б.п.)		105		-0.11%		0.14%		0.39%		0.64%		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%						Спред (б.п.)		105		14.7%		13.8%		12.9%		11.9%		11.0%		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				105		4.87%

												Купон		4.4%						130		0.14%		0.39%		0.64%		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%								130		13.8%		12.9%		11.9%		11.0%		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%				5.44%		4.53%		3.63%		2.72%		1.81%		0.91%		0.00%		-0.91%		-1.81%		-2.72%		-3.63%		-4.53%		-5.44%		-6.35%		-7.25%				130		3.97%

												Дюрация		3.6						155		0.39%		0.64%		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%								155		12.9%		11.9%		11.0%		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%																																				155		3.06%

												Доходность к погашению		2.7%						180		0.64%		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%								180		11.9%		11.0%		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%																																				180		2.15%

												Спред (UST 5)		239						205		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%								205		11.0%		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%																																				205		1.24%

														244						230		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%								230		10.1%		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%																																				230		0.34%

																				255		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%								255		9.2%		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%																		3.78%																		255		-0.57%

																				280		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%								280		8.3%		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%																																				280		-1.48%

																				305		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%								305		7.4%		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%																																				305		-2.38%

																				330		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%								330		6.5%		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%		-6.2%																																				330		-3.29%

																				355		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%								355		5.6%		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%																																								355		-4.20%

																				380		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%								380		4.7%		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%		-6.2%																																								380		-5.10%

																				405		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%								405		3.8%		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%		-6.2%		-7.1%																																								405		-6.01%

																				430		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%								430		2.9%		2.0%		1.1%		0.2%		-0.8%		-1.7%		-2.6%		-3.5%		-4.4%		-5.3%		-6.2%		-7.1%		-8.0%		-8.9%		-9.8%																																				430		-6.92%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																						Доходность к погашению UST 5yrs																																P&L

												Latin America										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		21.2%				Спред (б.п.)		235		1.19%		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%						Спред (б.п.)		235		21.6%		20.2%		18.9%		17.5%		16.2%		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				235		8.75%

												Купон		4.7%						260		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%								260		20.2%		18.9%		17.5%		16.2%		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%				8.10%		6.75%		5.40%		4.05%		2.70%		1.35%		0.00%		-1.35%		-2.70%		-4.05%		-5.40%		-6.75%		-8.10%		-9.45%		-10.80%				260		7.40%

												Дюрация		5.4						285		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%								285		18.9%		17.5%		16.2%		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%																																				285		6.05%

												Доходность к погашению		4.3%						310		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%								310		17.5%		16.2%		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%																																				310		4.70%

												Спред (UST 5)		397						335		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%								335		16.2%		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%																																				335		3.35%

														392						360		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%								360		14.8%		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%																																				360		2.00%

																				385		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%								385		13.5%		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%																		5.38%																		385		0.65%

																				410		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%								410		12.1%		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%																																				410		-0.70%

																				435		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%								435		10.8%		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%																																				435		-2.05%

																				460		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%								460		9.4%		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%		-9.5%																																				460		-3.40%

																				485		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%								485		8.1%		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%																																								485		-4.75%

																				510		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%		7.44%								510		6.7%		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%		-9.5%																																								510		-6.10%

																				535		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%		7.44%		7.69%								535		5.4%		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%		-9.5%		-10.8%																																								535		-7.45%

																				560		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%		7.44%		7.69%		7.94%								560		4.0%		2.7%		1.3%		-0.0%		-1.4%		-2.7%		-4.1%		-5.4%		-6.8%		-8.1%		-9.5%		-10.8%		-12.2%		-13.5%		-14.9%																																				560		-8.80%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												North America										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		27.5%				Спред (б.п.)		115		-0.01%		0.24%		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%						Спред (б.п.)		115		23.4%		21.8%		20.3%		18.7%		17.1%		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				115		9.84%

												Купон		4.2%						140		0.24%		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%								140		21.8%		20.3%		18.7%		17.1%		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%				9.37%		7.81%		6.25%		4.68%		3.12%		1.56%		0.00%		-1.56%		-3.12%		-4.68%		-6.25%		-7.81%		-9.37%		-10.93%		-12.49%				140		8.28%

												Дюрация		6.2						165		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%								165		20.3%		18.7%		17.1%		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%																																				165		6.72%

												Доходность к погашению		3.1%						190		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%								190		18.7%		17.1%		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%																																				190		5.16%

												Спред (UST 5)		273						215		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%								215		17.1%		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%																																				215		3.60%

														263						240		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%								240		15.6%		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%																																				240		2.03%

																				265		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%								265		14.0%		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%																		4.65%																		265		0.47%

																				290		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%								290		12.5%		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%																																				290		-1.09%

																				315		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%								315		10.9%		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%																																				315		-2.65%

																				340		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%								340		9.3%		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%		-12.5%																																				340		-4.21%

																				365		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%								365		7.8%		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%																																								365		-5.77%

																				390		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%								390		6.2%		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%		-12.5%																																								390		-7.33%

																				415		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%		6.49%								415		4.7%		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%		-12.5%		-14.1%																																								415		-8.89%

																				440		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%		6.49%		6.74%								440		3.1%		1.5%		-0.0%		-1.6%		-3.2%		-4.7%		-6.3%		-7.8%		-9.4%		-11.0%		-12.5%		-14.1%		-15.6%		-17.2%		-18.8%																																				440		-10.46%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Asia										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		8.5%				Спред (б.п.)		185		0.69%		0.94%		1.19%		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%						Спред (б.п.)		185		17.4%		16.3%		15.3%		14.2%		13.1%		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				185		6.92%

												Купон		4.1%						210		0.94%		1.19%		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%								210		16.3%		15.3%		14.2%		13.1%		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%				6.37%		5.31%		4.25%		3.19%		2.12%		1.06%		0.00%		-1.06%		-2.12%		-3.19%		-4.25%		-5.31%		-6.37%		-7.44%		-8.50%				210		5.86%

												Дюрация		4.2						235		1.19%		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%								235		15.3%		14.2%		13.1%		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%																																				235		4.80%

												Доходность к погашению		3.8%						260		1.44%		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%								260		14.2%		13.1%		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%																																				260		3.73%

												Спред (UST 5)		348						285		1.69%		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%								285		13.1%		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%																																				285		2.67%

														346						310		1.94%		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%								310		12.1%		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%																																				310		1.61%

																				335		2.19%		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%								335		11.0%		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%																		4.63%																		335		0.55%

																				360		2.44%		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%								360		9.9%		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%																																				360		-0.52%

																				385		2.69%		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%								385		8.9%		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%																																				385		-1.58%

																				410		2.94%		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%								410		7.8%		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%		-7.1%																																				410		-2.64%

																				435		3.19%		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%								435		6.8%		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%																																								435		-3.70%

																				460		3.44%		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%								460		5.7%		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%		-7.1%																																								460		-4.77%

																				485		3.69%		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%								485		4.6%		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%		-7.1%		-8.1%																																								485		-5.83%

																				510		3.94%		4.19%		4.44%		4.69%		4.94%		5.19%		5.44%		5.69%		5.94%		6.19%		6.44%		6.69%		6.94%		7.19%		7.44%								510		3.6%		2.5%		1.4%		0.4%		-0.7%		-1.7%		-2.8%		-3.9%		-4.9%		-6.0%		-7.1%		-8.1%		-9.2%		-10.2%		-11.3%																																				510		-6.89%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Middle East										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		7.7%				Спред (б.п.)		205		0.89%		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%						Спред (б.п.)		205		15.3%		14.2%		13.1%		12.0%		10.9%		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				205		4.87%

												Купон		3.9%						230		1.14%		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%								230		14.2%		13.1%		12.0%		10.9%		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%				6.50%		5.42%		4.33%		3.25%		2.17%		1.08%		0.00%		-1.08%		-2.17%		-3.25%		-4.33%		-5.42%		-6.50%		-7.58%		-8.67%				230		3.78%

												Дюрация		4.3						255		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%								255		13.1%		12.0%		10.9%		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%																																				255		2.70%

												Доходность к погашению		3.5%						280		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%								280		12.0%		10.9%		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%																																				280		1.62%

												Спред (UST 5)		317						305		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%								305		10.9%		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%																																				305		0.53%

														319						330		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%								330		9.8%		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%																																				330		-0.55%

																				355		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%								355		8.8%		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%																		2.26%																		355		-1.63%

																				380		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%								380		7.7%		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%																																				380		-2.72%

																				405		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%								405		6.6%		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%																																				405		-3.80%

																				430		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%								430		5.5%		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%		-9.7%																																				430		-4.88%

																				455		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%								455		4.4%		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%																																								455		-5.97%

																				480		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%								480		3.3%		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%		-9.7%																																								480		-7.05%

																				505		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%								505		2.3%		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%		-9.7%		-10.7%																																								505		-8.13%

																				530		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%		7.64%								530		1.2%		0.1%		-1.0%		-2.1%		-3.2%		-4.2%		-5.3%		-6.4%		-7.5%		-8.6%		-9.7%		-10.7%		-11.8%		-12.9%		-14.0%																																				530		-9.22%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Developed Europe										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		8.8%				Спред (б.п.)		115		-0.01%		0.24%		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%						Спред (б.п.)		115		22.4%		20.9%		19.4%		17.9%		16.5%		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				115		9.44%

												Купон		4.1%						140		0.24%		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%								140		20.9%		19.4%		17.9%		16.5%		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%				8.85%		7.37%		5.90%		4.42%		2.95%		1.47%		0.00%		-1.47%		-2.95%		-4.42%		-5.90%		-7.37%		-8.85%		-10.32%		-11.80%				140		7.97%

												Дюрация		5.9						165		0.49%		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%								165		19.4%		17.9%		16.5%		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%																																				165		6.49%

												Доходность к погашению		3.1%						190		0.74%		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%								190		17.9%		16.5%		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%																																				190		5.02%

												Спред (UST 5)		275						215		0.99%		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%								215		16.5%		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%																																				215		3.54%

														265						240		1.24%		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%								240		15.0%		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%																																				240		2.07%

																				265		1.49%		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%								265		13.5%		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%																		4.66%																		265		0.59%

																				290		1.74%		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%								290		12.0%		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%																																				290		-0.88%

																				315		1.99%		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%								315		10.6%		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%																																				315		-2.36%

																				340		2.24%		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%								340		9.1%		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%		-11.6%																																				340		-3.83%

																				365		2.49%		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%								365		7.6%		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%																																								365		-5.30%

																				390		2.74%		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%								390		6.1%		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%		-11.6%																																								390		-6.78%

																				415		2.99%		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%		6.49%								415		4.7%		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%		-11.6%		-13.0%																																								415		-8.25%

																				440		3.24%		3.49%		3.74%		3.99%		4.24%		4.49%		4.74%		4.99%		5.24%		5.49%		5.74%		5.99%		6.24%		6.49%		6.74%								440		3.2%		1.7%		0.2%		-1.2%		-2.7%		-4.2%		-5.7%		-7.1%		-8.6%		-10.1%		-11.6%		-13.0%		-14.5%		-16.0%		-17.5%																																				440		-9.73%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Eastern Europe										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		8.1%				Спред (б.п.)		350		2.34%		2.59%		2.84%		3.09%		3.34%		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%						Спред (б.п.)		350		13.0%		12.3%		11.5%		10.8%		10.0%		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				350		3.60%

												Купон		4.9%						375		2.59%		2.84%		3.09%		3.34%		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%								375		12.3%		11.5%		10.8%		10.0%		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%				4.49%		3.74%		2.99%		2.25%		1.50%		0.75%		0.00%		-0.75%		-1.50%		-2.25%		-2.99%		-3.74%		-4.49%		-5.24%		-5.99%				375		2.85%

												Дюрация		3.0						400		2.84%		3.09%		3.34%		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%								400		11.5%		10.8%		10.0%		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%																																				400		2.10%

												Доходность к погашению		5.0%						425		3.09%		3.34%		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%								425		10.8%		10.0%		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%																																				425		1.35%

												Спред (UST 5)		470						450		3.34%		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%								450		10.0%		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%																																				450		0.60%

														479						475		3.59%		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%								475		9.3%		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.04%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%																																				475		-0.15%

																				500		3.84%		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%								500		8.5%		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%																		4.04%																		500		-0.89%

																				525		4.09%		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%								525		7.8%		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%																																				525		-1.64%

																				550		4.34%		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%								550		7.0%		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%																																				550		-2.39%

																				575		4.59%		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%		8.09%								575		6.3%		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%		-4.2%																																				575		-3.14%

																				600		4.84%		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%		8.09%		8.34%								600		5.5%		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%																																								600		-3.89%

																				625		5.09%		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%		8.09%		8.34%		8.59%								625		4.8%		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%		-4.2%																																								625		-4.64%

																				650		5.34%		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%		8.09%		8.34%		8.59%		8.84%								650		4.0%		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%		-4.2%		-4.9%																																								650		-5.39%

																				675		5.59%		5.84%		6.09%		6.34%		6.59%		6.84%		7.09%		7.34%		7.59%		7.84%		8.09%		8.34%		8.59%		8.84%		9.09%								675		3.3%		2.5%		1.8%		1.0%		0.3%		-0.4%		-1.2%		-1.9%		-2.7%		-3.4%		-4.2%		-4.9%		-5.7%		-6.4%		-7.2%																																				675		-6.13%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Africa										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		6.4%				Спред (б.п.)		255		1.39%		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%						Спред (б.п.)		255		17.2%		16.1%		15.0%		14.0%		12.9%		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				255		5.97%

												Купон		4.8%						280		1.64%		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%								280		16.1%		15.0%		14.0%		12.9%		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%				4.49%		3.74%		2.99%		2.25%		1.50%		0.75%		0.00%		-1.07%		-1.50%		-2.25%		-2.99%		-3.74%		-4.49%		-5.24%		-5.99%				280		4.90%

												Дюрация		4.3						305		1.89%		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%								305		15.0%		14.0%		12.9%		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%																																				305		3.82%

												Доходность к погашению		4.3%						330		2.14%		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%								330		14.0%		12.9%		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%																																				330		2.75%

												Спред (UST 5)		394						355		2.39%		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%								355		12.9%		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%																																				355		1.68%

														394						380		2.64%		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%								380		11.8%		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.32%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%																																				380		0.60%

																				405		2.89%		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%								405		10.8%		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%																		4.32%																		405		-0.47%

																				430		3.14%		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%								430		9.7%		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%																																				430		-1.54%

																				455		3.39%		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%								455		8.6%		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%																																				455		-2.62%

																				480		3.64%		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%								480		7.5%		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%		-7.5%																																				480		-3.69%

																				505		3.89%		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%								505		6.5%		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%																																								505		-4.76%

																				530		4.14%		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%		7.64%								530		5.4%		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%		-7.5%																																								530		-5.84%

																				555		4.39%		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%		7.64%		7.89%								555		4.3%		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%		-7.5%		-8.6%																																								555		-6.91%

																				580		4.64%		4.89%		5.14%		5.39%		5.64%		5.89%		6.14%		6.39%		6.64%		6.89%		7.14%		7.39%		7.64%		7.89%		8.14%								580		3.2%		2.2%		1.1%		0.0%		-1.1%		-2.1%		-3.2%		-4.3%		-5.3%		-6.4%		-7.5%		-8.6%		-9.6%		-10.7%		-11.8%																																				580		-7.98%





																														YTM																																						P&L

																						Доходность к погашению UST 5yrs																																														Доходность к погашению UST 5yrs																								P&L

												Australia										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%										-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				5 years UST as of 31.12.2019																																Spread		P&L

												Доля в портфеле		0.9%				Спред (б.п.)		145		0.29%		0.54%		0.79%		1.04%		1.29%		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%						Спред (б.п.)		145		21.0%		19.6%		18.1%		16.7%		15.2%		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%				-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%		1.84%		2.09%		2.34%				145		8.32%

												Купон		4.0%						170		0.54%		0.79%		1.04%		1.29%		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%								170		19.6%		18.1%		16.7%		15.2%		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%				4.49%		3.74%		2.99%		2.25%		1.50%		0.75%		0.00%		-1.45%		-1.50%		-2.25%		-2.99%		-3.74%		-4.49%		-5.24%		-5.99%				170		6.87%

												Дюрация		5.8						195		0.79%		1.04%		1.29%		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%								195		18.1%		16.7%		15.2%		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%																																				195		5.41%

												Доходность к погашению		3.2%						220		1.04%		1.29%		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%								220		16.7%		15.2%		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%																																				220		3.96%

												Спред (UST 5)		288						245		1.29%		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%								245		15.2%		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%																																				245		2.51%

														280						270		1.54%		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%								270		13.8%		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.61%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%																																				270		1.05%

																				295		1.79%		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%								295		12.3%		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%																		3.61%																		295		-0.40%

																				320		2.04%		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%								320		10.9%		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%																																				320		-1.85%

																				345		2.29%		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%								345		9.4%		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%																																				345		-3.31%

																				370		2.54%		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%		6.04%								370		8.0%		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%		-12.4%																																				370		-4.76%

																				395		2.79%		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%		6.04%		6.29%								395		6.5%		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%																																								395		-6.21%

																				420		3.04%		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%		6.04%		6.29%		6.54%								420		5.1%		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%		-12.4%																																								420		-7.67%

																				445		3.29%		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%		6.04%		6.29%		6.54%		6.79%								445		3.6%		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%		-12.4%		-13.8%																																								445		-9.12%

																				470		3.54%		3.79%		4.04%		4.29%		4.54%		4.79%		5.04%		5.29%		5.54%		5.79%		6.04%		6.29%		6.54%		6.79%		7.04%								470		2.2%		0.7%		-0.8%		-2.2%		-3.7%		-5.1%		-6.6%		-8.0%		-9.5%		-10.9%		-12.4%		-13.8%		-15.3%		-16.7%		-18.2%																																				470		-10.57%







Scenario charts

		12 months

				Составляющие доходности		Оптимистичый
сценарий		Базовый
сценарий		Негативный
сценарий А		Негативный
сценарий В

				Купонная составляющая		4.4%		4.4%		4.4%		4.4%

				Изменение цены за счет снижения или роста доходности UST		0.0%		-1.3%		-6.2%		-2.5%

				Изменение цены за счет сужения или расширения спреда		5.1%		1.3%		-3.8%		-8.8%

				Дефолты		0.0%		0.0%		-1.0%		-1.0%

				Итого:		9.5%		4.4%		-6.6%		-7.9%

				Доходность с учетом левериджа 50%		13.7%		6.2%		-10.5%		-12.4%

				Доходность с учетом левериджа 75%		15.9%		7.0%		-12.4%		-14.6%



		6 months

				Составляющие доходности		Оптимистичый
сценарий		Базовый
сценарий		Негативный
сценарий А		Негативный
сценарий В

				Купонная составляющая		2.2%		2.2%		2.2%		2.2%

				Изменение цены за счет снижения или роста доходности UST		0.0%		-1.3%		-6.2%		-2.5%

				Изменение цены за счет сужения или расширения спреда		5.1%		1.3%		-3.8%		-8.8%

				Дефолты		0.0%		0.0%		-1.0%		-1.0%

				Итого:		7.3%		2.3%		-8.8%		-10.1%

				Доходность с учетом левериджа 50%		10.7%		3.1%		-13.5%		-15.4%

				Доходность с учетом левериджа 75%		12.3%		3.5%		-15.9%		-18.1%



		2020		Составляющие доходности		Оптимистичый
сценарий		Базовый
сценарий		Негативный
сценарий А		Негативный
сценарий В

				01.01.2020-30.06.2020		8.1%		8.1%		8.1%		8.1%

				Доходность за 7 месяцев (без левериджа)		7.3%		2.3%		-8.8%		-10.1%

				Доходность за 7 месяцев (леверидж 50%)		10.7%		3.1%		-13.5%		-15.4%

				Доходность за 7 месяцев (леверидж 75%)		12.3%		3.5%		-15.9%		-18.1%

				2020 (без левериджа)		16.0%		10.5%		-1.4%		-2.8%

				2020 (леверидж 50%)		19.6%		11.4%		-6.5%		-8.6%

				FY2020 (леверидж 75%)		21.4%		11.9%		-9.1%		-11.5%



																								5 years UST yield to maturity						5 Years UST yield to maturity

																								-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%

																				Spread (bp)		-100		18.3%		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%

																						-75		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%

																						-50		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%

																						-25		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%

																						base		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%

																						+25		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%

																						+50		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%

																						+75		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%

																						+100		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%

																						+125		3.2%		1.9%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%

																						+150		0.0%		0.0%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%

																						+175		0.0%		0.0%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%

																						+200		0.0%		0.0%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%		-10.7%



																								5 years UST yield to maturity						Доходность к погашению UST 5 лет

																								-1.16%		-0.91%		-0.66%		-0.41%		-0.16%		0.09%		0.34%		0.59%		0.84%		1.09%		1.34%		1.59%

																				Спред (б.п.)		-100		18.3%		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%

																						-75		17.1%		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%

																						-50		15.8%		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%

																						-25		14.5%		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%

																						base		13.3%		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%

																						+25		12.0%		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%

																						+50		10.8%		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%

																						+75		9.5%		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%

																						+100		8.2%		7.0%		5.7%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%

																						+125		3.2%		1.9%		4.4%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%

																						+150		0.0%		0.0%		3.2%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%

																						+175		0.0%		0.0%		1.9%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%

																						+200		0.0%		0.0%		0.7%		-0.6%		-1.9%		-3.1%		-4.4%		-5.6%		-6.9%		-8.2%		-9.4%		-10.7%







We hope you find this information useful and will be glad to answer your questions

AXIOMA Wealth Management AG
Bleicherweg 50, CH-8002 Zurich
Tel.: + 41 43 305 07 10
info@axiomag.ch
www.axiomag.ch

Disclaimer

These materials shall be used for the purposes of distribution only within the limits stipulated by provisions of applicable
law. This document and/or information contained herein, are not and shall not be deemed as an offer, invitation for offers
of purchase and sales of any securities or any other financial instruments. Data contained herein is of informational nature
only. Description of any company or foundation, or their securities, markets or any events mentioned herein, do not
pretend to be complete. These materials and/or information shall not be considered by the receiving parties as a
substitution for own decision, nor concern any investment strategies, financial state or any certain receiving party’s needs.
Information and opinions contained herein were prepared or expressed on the basis of information received from the
sources deemed to be reliable. Such information was not checked by independent experts and no assurances nor
guarantees, direct or indirect, may be given in respect of accuracy, completeness or reliability thereof. All such
information and opinions may be changed without prior notice, and AXIOMA Wealth Management AG shall not be obliged to
maintain information contained herein or in any other source in current state. Some statements contained herein are
predictive. Such predictive statements may be determined via application of such words and expressions as “we think”,
“we expect”, “may”, “we intend”, “will be”, “shall be/must” or “it is expected” (whether affirmative or negative form,
or any derivatives, other similar terms/definitions or strategy). No warranties shall be given in respect of the fact that
any prospect results mentioned in predictive statements will be achieved. Such statements are subject to risks,
uncertainties and other factors which may lead to the situation when actual results will considerably differ from prospect
results expressed in such predictive statements, whether directly or indirectly. One should not rely on the opinion that
recommendations will be profitable in the future or will correspond to the profitability level of securities mentioned
herein. While analyzing data concerning previous results contained herein, prospect investors shall take onto account that
previous results may not inevitably reflect future results, and no warranty may be given that similar results will be
achieved in the future. Neither AXIOMA Wealth Management AG, nor any affiliated persons, directors, employees or agents
shall not be liable for any direct or indirect damages or losses, which may result from the use of information contained
herein (in whole or any part thereof). Information contained herein may not be reproduced, distributed or printed, in
whole or in any part thereof, whatever purposes may be, without prior written consent. AXIOMA Wealth Management AG
shall not be liable for any third persons‘ actions which may be executed in connection herewith.
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